nd appurten - and ‘all of ights thereunto belonging. or in anywise
‘thereof ‘and “all lixtures now or. hgrealter'attached_ to.or used in connec- :

MANCE'ofveach agreement  of. the étantbé. herein contéin‘ed ﬂéndv'als‘z; sé'axirizjg

ry to-the grantor for which sum the grantor
‘ ivmonthly . installments of $1.39 34
 cthe, Jirst inst y, of - Vi 19,81, and sub-
ent installments:on an - ; r ‘paid;” the final installment on ‘said ‘note in’ the
-on’ Decembe 86: ;:said’ note bears interest at the {ollow-
$5,000, or_less, three percen nth o part of the unpaid principal balance of
tor percent p onth that ‘part”of’ the unpaid principal "balance of said note in
y quarter percent: pe month on: that part of the unpaid principal balance
$5,000; however._if :the original; amount of said-loan is in excess of $5000, ‘then
tole ‘amount so"loaned:shall bear .interest.at the rate of nineteen and one-half per-
! 1 llmen \include, principal and interest; ‘and; as paid, shall be applied {irst to interest
ent’ o said; note: ircfull<or:in: part m: ‘be made:at any time. . = . REEEN

instrument is the date, stated above, on swhich the tinal installment of said note
. perty, or any part. thereol, or any interest thereon' is sold, agreed to be
without first” having obtained the. written consent "or -approval of the beneficiary,
d by this instrument, irrespecti -of the maturity dates expressed . therein, shall -

not :drrenliy vsed for uén:ullﬁrul t

ceiver and ‘without .regard to the of any ity for the

esst ‘hereby - secured; - enter ‘upon’ and take possession of said property or
Y- - any part thercpl, in- its: own - name  sue for or otherwise collect the rents,
d property.: GER Y Y “uissues: and,;profits, including etgo’sle"pgst‘du; ‘and unpaid,.and ‘.prly. he same,
orréstare * promptly vand™ - wor I ecured_ hereby, and.in such order_as_beneticiary "may
et wh‘;c}{_:qa ) be_ cons g delault and referral ranfor shall* pay ~beneficiary.
11 casts. incured therel ; é e fees - actually::paid - by .licensee_to 'an ‘attorney:.not

py‘w;'li!h.dll‘law “ordi irlations,, -t 8 £ licens: Ty e B

rictions affecting \said: property; il the, beneticiary, ;so -reguests,. 10.. The ‘entering: upon- and taking possession of sa 3
H e IPELY Sl Nt . : property.
’"g'sﬁh. 1 qancmg:st,uteme_n:s pursuan the Un g"" s’;":—;‘"i:’!m:}:' jon of such rents, issues and- profits, or_the proceeds of insurance ;;olicies or

: ~damage to-the property, and the

T oy . -Cure or waive any defauit or, notice
and. 4o Pt n “the ; buildings "+ of -def. ct -done  pursuant . to: such: notice. ..
téd Jon the said - pren y d. by “tire", B o - . - . " -

s R Ly o [ SRy A . Upon_default by . frantor, pay .of any {ebted: secured
withéxtendéd. tcoverage.'in an-amoun - not>Tess than ... héreby or: in his. pérformance of ‘any agreement hereunder, the benéliciary may
written .in -acceptable 'to . thé. beneficiary, with loss payable to.the . declare..all..sums seciired . hereby. . immediately due and payable.
latter cand;, tocgrantor: as:their interes{s:mayy appear; 11 -policies of ;insurance event the b ficiary - ot : his election may f d ‘to foreclose’ this’ :

“'shall"be delivered ‘to™, neficiar ﬁ:;sgcg;as-in'surcd if the' grantor; shall 1ail = in equity-as, a. mortgage provided by Jaw or direct the trustee to foreclose.this
for any reason fo_procufe any. such insurance.and -to deliver said policies. to the * Vtrust ‘deed by’ advertisement and sale. Inthe latter event the beneliciary or the -
Beneficirry—at - ledati tiftéen ‘days - prior. (o\ the. expiration: of ‘any: policy of in-". . irustee shall execute and cause fo be recorded his written notice of default and
surance now. or. hereafter.placed.on:said buildings, the beneticiary may procure " his election -to sell:the’said described :real” property -to satisfy .the obligations
‘the: same 'at, grantor’s: expense..Grantor’ hereby : authorize. d “directs beneli-, secured by, whereupon . the trustee shall fix the time and . place of sale,
ciary: to_ procure, if; procurable, such credit: lile or: credit_lile-and disability. insur: and::give tice’ theréof as then‘required by law and proceed to foreclose this
aﬁe"as‘gmnter may have horized,; pay.the premi S n-all such insurance - trust. deed in the manner ‘provided in ORS 86.740 to 96.795. - ¢

ke

‘the t id ' from - the: proceeds of the loan. The i PRI ST . "
ceua Y pAg. . Ehin . . 12, Should'- the" beneticiary. ‘elect : to foreclose. by advertisement and
amoun ¢ any . firsforiother insurance’ policy may.be: applied: by . 10’ then after.default at any time. prior to five days belore the date: set by
?'et_:chcmryl "g":' -any. "d’b':d'“:f Vseculregl,h;fe.by ar‘!;.i,m :ych»ordcr ;” bc"?’ ‘the trustee-for: the trustee’s sale,” the grantor or other person: so privileged by
iciary . may . determine;’ orat .option .ol beneficiary. the entire amount so col-. .'ORS:86.760, may pay. to the b ficiary or his s in interest respec-
LSe O 7': s ¥ Or ' fively, .the entire. amount then due under the terms of the trust deed and the
ulf. or notice 'of default_hereunder or . oplLigation secured . thereby, other than such. portion ol the principal as would

de; ere
such' riotic Shoy[d’tl;g{gmntor_!!?d"so 0 . not then be due: had. no default occurred, and thereby. cure the detault, in
oan,: the :bene: ay ipay for ' \hich. event all loreclosure p dings_shall be’ dismissed by the frustee.
: : ! L Pre X

¢ ; the amo pa e 4 : - -
d > pri: ic e’ 1a pecitied ‘above. . se, the sale shall be.held on_the date and.-at the time and
;:T £ d'in"the.noticeXof sale or:the time to-which said ‘trust deed sale.
taxes, - assessments ‘and - other. charges that may be levied or assessed upon or: be < postpo; ‘as: proy by ‘law. The’ trustee may sell said property
.against  said : property " before any ‘part of “such " taxes,”. assessments and other - r 1T, el or ite. p  and “shall sell the. parcel or parcels
charges’ become past: due: or. delinquent and promptly -deliver receipts therefor at.auctior ighest. bidder for. ‘payable at the time of sale. Trustee
to beneficiary.’ g S - SRR PR __ :Lml! i'.a’ Y =i form :IS lrcqu:red ‘by law conveying

i 8, ¢io. 1 rting . to e 5 1y covenant-of warranty, express or im-
affect ”fe‘};:u;g,i?gms or. powers o 2o :yn o pl;:ceedmg purpo .mg : plu:dp 7P he.deed olsany. matters of lact shall be conclusive proof
T Aok i - H

AA e 0 : < (IS EEeY- & truthiulness; thercol:. Any: person, excluding: the - trustee, but. including
It is. mutually,. * . ' iary, may. purchase at-the sale. . .
et Dl At > ‘ - ST .
aken w14 When tee: sells. pursuant. to, the powers. provided herein, . trustee
ef havethé il it : the eﬂed& of sale to payment of (1) the obligation secured by
all<or: any". partioni'o the-‘monies* payabl S ust’ deed, '(2)5to ‘all “persons. having reogrded— liens subsequenl'Ipvthe
aking,»which. areiin cxcesss:::l», the *amount ..required:;to st - h uBte the.: trust. deed - a3, their: intercsts may. appear:.in the
and attorney’s: fees: necessarily  paid. or. rder. of their-priority and-(3)" the surplus, il any, to the grantor or fo his
L_%ehp_aiddfo lt‘:.'?nelicin_ry and ,,;; successor in interest entitled.fo such surplus. .
5 =Ry - plrtt SRR AR s prbes - — . i
yun;,ltug:ent’::l:slz;ﬁb:'ncc- C Al Swididen . ats law bencliciary may lrom tim
p “beneliicary’s request, N iccessor:. or St i tb‘nny tug,tce' nnr_nﬁd hc‘mn gr tg)than;;
; [ T g f S s trustee, ” i 2 Upon_ such appointment,. withou!
",""'I'e"'n . upon Lvriflen ,';f",:‘f’(‘,.n"’crg:"“, y to. the “trustoe,. tho latter shall be vested. with all title,
nd. the-nole ; ":h 9 ;.,;_ of hoy ‘: powers and _duties -conlerred -upon any trustee herein named or appoint
trust: O ons ."r ¢ ,."’ m‘k— - hereunder. -Each” such appointment. and substitution shall be made by wrilten
'"i, "f'.:,"’" (“‘) c‘:f’"" 0 fhe make jnstrument exccuted . by .. beneliciary, - containing reference fo- this trust deed
.ol any: roy 3 (b)) joln in Jean :l'!“ any “‘““"';‘"" and its_place ol 1 Cwhich, when recotded in the ollice of the recording
:;r:::::;’;?a?lnc{lmz ol horec (c) n ‘ch“nf;: ’f;llﬂl:al""k“((";"‘"f‘c’gd::’;;’rV -olhclerulol the ?qulmxn_r counln:s‘m)v‘huc‘?\ :'he peoperty ia situated, shall be
T i 2t had & s L v b (il .
-'without ‘warranty,>all ‘or ‘any par ol'tho,;‘propcrty.v’l‘ha'grnme‘e‘ in any reco cluslyo-pros - 8o Ap-P?fn ent ol the ’t'c"”or frustee.
veyance may:be described as the.'person.or persons legally: ontitled “thereto,” 16, Trustee" accepts: this trust -when this deed, duly executed and
-and- the recitals therein of _any mat| or. acts shall be clusive. proof of the . acknowledged is. made & public_record as pravided by.-law. Trustee is not
“.gruthiulness : thereol.: e T e - 2 ¥ obligated to. notily, any. party hereto of pending sale under any other deed of

rantos herounder,  beneliciary. may, fat” any . . frust or. ol any action or: proceeding. in - which_ Arantor, beneliciary or trustee
, by adent or by, a ‘appointed ‘re- shall be a party:unless such action or: proceeding iy brought by trustee. . T

must ; be. either an,.attomey, ; who; Oregon. State . Bar, . a ~bank,. trust company,
“laws ' of Oregon. -or.“the 1Unlted " Vg e company authorized 10 Sintbre  title .10 veal -

;:the; United .. States or - any.. o ] ;.08 agency : licensed  .under,, ORS  696.505 u:

o cure o

‘this? orm -for: Ioans < less’ than - $2,000. 5.0! s i ens. on tea! tate loan:




an: represented by the above describe note: and thxs tmst u'eed are'
usehold ¥ or' agncultural ! N

istrator a, execis-
including pledgee, of the note secured hereby, whether
.the mas desthe

2 a. corporatmn,
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d

will ‘be. made. -
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