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VLQUBORDINATION AGREEMENT
11ade and entered 1nto thls;ﬂl_day of "
;19&) by and between J BRUCE OWENS
E CHEYNE AND HELEN J CHEYNE hereln-
‘ LAMATH FIRST FEDERAL SAVINGS
zed_and ex1st1na under

herelnafter«called Second Party,

o, 1980 SHIELD CREST INC., an Oregom
owner of the follow1ng descrlbedfproperty
Oregon, to—w1t V :

SW1/4 n' the SW1/4SW1/4 of>Sect10n ‘5, Township 39
SAVING AND: EXCEPTING from the said SW1/4
1on thereof ‘conveyed by ‘WooP. McMillan, et
rant by deed dated June 655 s recorded
98 Records of Klamath
) £ the SW1/4
ing Westerly of’,
39 Gouth ‘Range 10 E.W. M

: portlon oF the NE1/4 NE1/4 of: Sectlon 7 and of NW1/4
'_NW1/4,of Section 8 which 1ies Nort [ of the follow-
g scrlbed l'ne Beglnnlnq at a point 7.5 feet West, of
orner common to Sections 5, 6,~7 and 8, Twp. 39 S.R.
o ce South 26039 -E. 16.7 feet to. a point on
: .7 and- 8 Wthh point is- 15 -feet South
sald Secs. ‘5,76, 7, .and- 83 thence
: 51 AEE; 1344.3 feet, “more 0T 1ess, to a
on't South iine of" ‘said NW1/4: NW1/4 .of: said Sectiomn
i 15665 feet, more. OT. less,. East from the SW corner
~NW1/4 of sald Sectlon 8. ]

4,and that portlon of NE1/4 SW1/4 of Sec. 8,
: '1y ng: North of the- Klamath Falls-
‘ EXCEPTING from said portion
“thereof conveyed to. School
' nowledged February 5,:1910,
ruary 26, in-De :Book: 28 at page 338,
:W1/4 of Sectlo . oy 39 S “R27107E. W.M.

,of Whlch above descrlbed‘property is also des-
act” 1172 SHIELD CREST;, "a: platted subdivision,
o:the off1c1a1 plat hereof on file in the -
County Clerk o 'ath County, Oregon,
“to ; party hereln its certaln Mort-

, 1en) on sald descrlbed proper-

V; whlch Mortnaqe was recorded




liam P, Brandxnm
“Attorney at Law
411 Pine Streat
Tamath Falls

hone 882- 6'615 :

Ato‘the document so recorded 1s hereby ‘made. First
_never sold or a551oned the1r sa1d 11en and at all

ithe date’thereof have been and now are the owners. and

“-%s'about to 1oan the sum of $531 000.00 to the

resent wner of the property above descrlbed w1th 1nterest there-

y to make the 1oan last mentloned flrst

f’greed'andcconsentedfto subordlnate first

ed and‘for the purpose of in-
o make the loan aforesald flrst parties,
: helr Dersonal representatlves (or successors)

'j”ndiagree to and with second

second oarty s sald 11en in all respects
~pr10r and superlor to that of the flrst party.
~5'understood and agreed that nothlng hereln
construed to change,:alter or 1mpa1r the flrst .
':rt es. sa1d 11en ?except as herelnabove expressly set forth.

IN WITNESS WHEREOF flrst partles have hereunto set their

=hands and seals the day and year £jx

t J)“ffsi#au(fj dq;
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=, and acknowledged the
to'be thelr voluntary act and deed.
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11 Pine Streed -
Kiamath Falls, Ory,
’MM 8!2 616




