., 1980 -

sb_and Gladys Elva Grieh . ‘ Morigagor .

;xRoad';g._AKlamath’; Falls _Address "

r -
or affixed
other artic

b &l ] i - e N !
SOUTH : VALLEY: STATE - 5 22210, ; "ban

: 1:15 repayable with interest aci:ordingjo,vfhe erms: of a promissory note dated the same as this
h:the ifinal: paynié t principhlfdnd;inlerest:is»dué'ph or before - . The term
d in this mortgage shall mean (a) the principal and interest pa able under: e:note,:(b). any future amounts that the Bank .-

B tgagor, and (c} any sums paid or_ad { k to discharge obligations of Mortgagor as

Mortgagor mortgages to the Bank~
< C ounty, Oregon.
ection 34, Township 39
y. described as follows:.
1/4. of . Section 34, Township .- -
hence West 30 feet to a o
West:900 feet;

ontracted and does not qualify
the. ‘ int

Federal Truth n=Lending Act.

;  for. i taxes and assessments . -
except as‘otherwise provided in 3.2. :
32 -Mérté&gdf;h-i&fy withhold ‘payment: of any tax, assessment, or
<. claim?in -corinection - with: a’good faith dispute over the obligation to
' pay;‘solong as‘the Bank's'interest in:fhe'Propei'ty is not jeopardized. -
o, If o lien‘arisesior is:filéd as:a result: of ‘nonpayment, Mortgagor :shall -
- within 15:days after the lien- arises or;/if.a lien-js filed, within 15 days
affer.Morfgagor;has:notice of the filing, secure the discharge of the lien
2 Of deposit with' the Bank cash-or a sufficient corporate surety bond or
L other:security: satisfacforytfo.the-‘Bank:ih an.amount sufficient. to" dis- -
~charge the lien'plusiany costs, attorneys' fees or other charges.that could
. accrue-as a-résult of:a foréclosure or:sale under the fien. RS
2337 The assessor'of tax ‘collector of the caunty.in which the Property -
; is located is authoiized to deliver to the-Bank o written statement of the.. -
property. l‘axé's‘:asse'sse/d:oh‘oWinQ at any time.

s
, dnd Morigagor'sh
Mortgagor shall co
vate ‘restrictio

r}y such’insurance as the Bank may reason- -

ude insurance on the Property against fire,

standard endorsement for extended cov-

.other risks as"may b specified by ‘the Bank including’

ithout limitation war, risks..lnsurbnce‘on the Property shall be carried

“.in companies and onder policies approved by the -Bank ‘and shail be .

:the-Property shall bear.an endorse- . :
o.the Bank r'nokingvloss,payable to the Bank
ank. Inthe, event. of loss, Mortgagor

may maoke proof of l‘oﬁ if it

F AU AT Nl o




hg~Bonk
tndebt

sms e
maintain reserves for pay-
gainst

Bank, .transfer :Mortgago

éat;l-ef agei

< b (d)Avspecific { the Indebtedness -
.~or.on'payments of principal and interest made by a mortgagor. )
niystdte-tax’to which this ‘paragraph applies is enacted
subsequent’to the date of his mortgage; this shall have the same effect
$'a dé K may exercise any orall of the remedies-avail-
‘o defaulizunless_the:following conditions-are

to pay the tax or"chq}ge’, within
Kk that ‘the tox law has been

;i Transfer by Mortgagor. = =i i .
11,1+ Mortgagor shall:nof, without the ‘prior. written consent of the
intefest in.the Property, whether or not the
ransferee: assumes-or.agrees:fo pay:the:Indebtedness. 1t Morigagor or

: onpfospecrivé.tronsfereechplies,to‘the Bank for consent to such a trans-

Baik may’ af Slish- and odriinister. a reserve for that pur
"poses I suth evént theipr U ‘oftr 3
e:shall. be quoted separately, and the Bank may. permit. Mort-
ish a:certificate. of insurance Tat 0 osit; the polic

b o

fab : coverage.: |
. policy -does: not.‘permi { partial -poyment,. the Bank 'may use the .
* resefve funds for the premium on a new, separate policy providing the’
required insurance’ coverage and: allow the: package policy ‘to lapse.:
- The Bank:may from time to time establish reasonable service charges-for:

‘6. Expenditures by the Ban S
* it Mortgagor shall fail to comply with any
At jatl ™

rights or.an
f-the defaul

“any.paymen

is
ofithe Bank .under this
his expense.

7'9.2. 1 any.proce _
promiptly take such-steps, as;
i ar

llqwihg' shall constitute stc‘tevtcxes to which this paro-

pon mortgages or upon all:or,

the Indebte ness secured by:a.

k) A specific tax on the owner of mor

~ the, lqxpayer, is auvthorized or ‘required to deduct
oh the mortgage: - s R .

martgage.

tHe required ‘insurance

isbursement of premiums on package plan insurance.:

13. ‘Release on Full Perform't::nce'.

t'gé'géd,i;ropéfty which .
from payments .

chiinformation concerning the transferee
. new-loan applicant: The: Bank
ts‘consent ‘to”any ‘transfer; the Bank: may
‘S€rvi
Indebtedness;-and may-increase the interest
ot ‘more than'one percent per annum.
shall relieve Mortgagor of liability
Following“a transfer, the Bank may
of time:for payment or modification of the terms
r-the:promissory: note or-waive any right oriremedy
jer-this morlgage!or. the promissory note without relieving Mortgagor

g
fromlighility. ‘Mortgagor: waives'notice, presentment and protest with

respect to the Indebtedness. "

12, Security Agreemént;‘k i)uncipg Statements.
sirdment’shail. constitute_o_security agreement with
onal:property ingluded within the description of the

= 1 : B
rigdgor shall joinwith the.Bank in executing one or more
tements under the Usiférm. Commercial Code and shall file
the statement. at'Mortgagor’s expense ' in all public offices where filing
: to-perfect the, security; interest of the Bank in any personal
f rm Co'm'rg_é;i:ﬂigl'ACédg.‘ o

‘If Mortgagor pays all of the Indebtedness when due and otherwise

"jplebr.forms all-of its obligations under this'mortgage and the note, the

Bank shall execute and. deliver
so!{sfcction is;
ony finoncing statements on file evidencing the Bank's security interest’

to Mortgagor o suitable release ‘and

default:
portion of the Indebtedness

f Moitgagorwithin: the! time. fequired’ by this mort-’

gage.torqiake;ony;pdymcn:‘for;taxes insurance; or mortgage insurance - - JN
g ,

ves fcr such;payments;.or any payment necessary. |
or.discharge ‘any lien. | v
any other.obligation under

‘of written notice from the -

cC nt-of default and af any time

: therecfter,:vthg',Bcnk—mcy exercise’ any one or more of the following

ghts and_remedies

tion by-no ice_to. Borrower . fo declare
ediately ‘due-and-payable.
.all.6r:any ‘part of the Property that con-
_by judicial foreclosure ‘in
n pr_'qn)- part of the Property that con--"
s on_d remedies of a secured party under
{d) The'right, ithout notice to Mortgcgor,rib 'okc'pdssession
the: Property-and-collect: all“rents and profits; including:.those

ast due»undfpnpuid, ond apply the net proceeds, over ond above -,
the Bonk's costs, against the Indebtedness. In furtherance of .this . g E

right the Bgnk may require any lenant or other user o maoke pay- -
* ments. of rent or use fees directly to the Bank, and payments by .=~
such ‘tenantor -user o the Bank in response to Jits:,‘der'ﬁo‘r?ﬂ shall

- or not.any vpropcﬁr grounds for the demand existed.

{e) The right in connection with any legal procecdings fo
have o recoiver cppeinied 1o lole possessian of any or all of the

charge not exceeding one-percent of -

this mQ(Igvoge‘,aridfsuiIoble'slolements of termination of - =

satisfy’ the obligation foriwhich the payments ‘afé modé, whether k



Y:
: opercie ihe: Properiy prece {
‘the proceeds, over and above cost of. he receiv
“bond 'if ‘permitted
by lawi The Bcnk,s right to the’ cppomtment of a'receiver shall exist
L wheiher or not. apparent value of the- Properfy exceeds the Indebf-
substantial amount.

(f) Any o!her right “or remedy provnded in lhls morigage or
: . veyors' reports utlorneys opinions or. title insurance, whether or not .

B the promlssory note ev:dencnng the Indebtedness.

sing: its rights and remedles, the Bonk‘ shall be free .

_fylo sell all-or ony _part of the Property togeiher or_separately or-to sell

ertain porhons of the Pre perty: and refrcln from selhng other pomons :

and ploce ‘of ‘dny’ public:sale of any personul property or of the’ time
rivate sale or other intended dxsposmo of lhe prop- :.

ofter wh:ch any

I'Shlp, against the: .

: VPe‘fs'ohd‘llkyx appeared.

d - to declare a defculr cmd exercise its remedles under this parugraph 15

L 155 In- the event. suit or action is instituted to enforce any of the’
terms:'of  this mortgage, : the “Bank shall ‘be entitled to- recover from
Mortgagor such-sum ‘as the court may adjudge reasonable as Attorneys’
fees at trial- and on any appeal. All reasonable expenses incurred by
the Bank that are necessary: at.any time in the Bank's opinion for the
protection of its interest or the enforcement of its rights, including with-
out limitation, the cost of searchmg records, obtaining title reports, sur-

any .court action is_involved, shall become a part of the Indebtedness
puycble on"demand ‘and’ shull bear interest ot the rate of ten percent
per annum from the date of expendnure until repaid.

18 Nohce. .

Any notice ‘under this mortguge shall be in writing and shall be
effective when actually “delivered or, if mailed, when deposned as
reglstered ‘cerhfled mail directed to the oddress stated in this mort-
gage. Either party may change thc address for notices by written notice

:-Subj

- of Mortgagor's interest, this’ mortgage shall be bmdmg upon and inure

to the beneht of the parties, their successors and assigns.

irg this mortgage’ the term mortgage shall encom-
urity agreement. when the mstrument is being construed"

and
who, being sworn, stated
isa

f,hOf‘hé; the'said_ i A .
o =, and he; the said_

and acknowledged the foregomg mstrumenr to be their

isa_: : : ‘of Grantor corporation and that
the seal offlxed here(o is* its seal ‘and’that this deed was voluntarily

~'signed and sealed in behalf of the corporahon by authority of its Board
‘of Dlrectors

Bgfore'me. S

{SEAL) -

A9

. porsond!ly appeared

knowﬁ to me to be ‘
...ond

e pblrposes:qnd use therein mentioned, on behalf of

22 Notary Public'in and for said Count!”uhd‘StutE.
, i







