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‘T0PE. F

the t

togethe;‘ Wwith all and
r Izerealter appertammg,

hered:taments and appurfenances and all othier nghts thereunto belonging or in anywise
nd tbe rents, rssues and prolrts thereoi and all Ixxtures now or herealter attached to or used in connec-

intérest therson accordmg o the terms'of a promissory

= ayable to beneficiary ‘ort order and ‘made’ by grantor, the Imal payment o! prmc:pal and mterest hereof it

:>The' date of. maturrty

ya d 19, : - :
: of:the: debt ‘secured. by this mstrument is the date, stated above, on wI‘uch the Imal installment oi said note
comes: due: and payable:: In th ‘event the: within described property,

or’any part thereof, or any interest therein is sold, agreed to be

sold . conveyed,: assigned: or ‘alienated by. the: grantor without ' first having obtained the writfen’ consent or approval of the beneficiary,
- then,at. the. ‘beneficiary’s: option,:all obligations becured by thrs mstrument, rrrrespectrve of: the mﬂturlty dates expressed therein, or

herem, shaII become immediately due and payable. "
o h

T e bove desmbed reul properly is not :urrenﬂy used for agri

“To" pri tect the secunty of. thrs trust deed, grantor agrees.

1, timber; or igrazing purposes.

(a) consent: to the making of nny map or plat_of sa:d property; (b) join in
an

-«-—-—*-Ix-To‘protect ~preserve-and property:-in
and “repair; not: to. remove or demolish any_ building or xmprovement thereon,
not !c commit-or péimit any wWasté-of said’property.-
,J.J‘o..;ao)nplete or ‘restore promptly and in" good and workmanhke
" manner: any‘fbmldr 0| unprovement +which: may 'be -constructed, damaged or,,
deslroyed thereon, drd ‘pay when'dué ! costs’] curred therefor. :
o 3. To comply thh all “laws); or condi
c%r:s &nd remxctrorlcsh aliectmg sard property, i !he benellcmry s0. requests,’ {0
s
JCode,ag»the; e

ma .Fequire” and to- pa

:for.‘liling same .iny the
T ollrces, as; well as’t

11 hen searches made;

i r ‘on the buildings
téd on the saxd premrses against Ioss ‘or: damage; by lire ;
. ‘harards”as the henef 'y from time to. time requrre,
- t~n‘p"t\1ess cthan' §....: 0 , . written
; compam acceptable to : the ene?rcmry with loss payab
;?hcres ol insurance shall bedelivered. to: the -benelficiary as ‘soonas' msured'

the: granmr shall fail for any reason. to procure any such insurance and-foly. property

.. deliver. said; policies to the beneficiary at least lifteen days prior to the expir.
- ion alrany poIrcy of »insurance ;nowi-or -herealter 'placed- on 'said - buildings;
:ée “beneliciary ‘may-: procure > the me ~at grantor's. expense.. The! amount

£ b 'y, may: be applied by benefi
in such_order: as beneliciary
‘or’ at‘option” of b tire amount so - collected,: or
.~~~y part thereol may -be rel i to’, Such’ or release shall
t cure or waive any. delault or. notice a[ detault hereunder or mvalrdate any

Qact ‘done pmuan! to such notlce. -

‘0 Kkeep .said; premises ireey trom -eonstitction lens and pay all =

(axes. ‘assessments : andother Zharges. that may be>levied or:assessed: upon or
agﬂmshsmdgproperty, belore any - part..of such taxes, assessments: and ‘other
charges ecome; past
to_berieficiary;. should: Ule grantor _fail to.make payment of any :taxes, assess-
ments,; insurance:-premiums,Jiens: ory.other charges payable by:grantor, either
. by, direct.: : payment < or +-by. rovrdmgrbenehcmry with “fands  with which - to
make such payment, _ beneliciary: may, - at its option,, make payment thereof,"

id;: withinterest, at .the.rate.set forth in the note secured

3
wvenantuahzreol, ard for. sm:h payments. svth, mterest ns',a[oresmd lhc pProp-
erty, erunbelore \de [ grantor.xrs to  th
: f nyment e
dueiand:payable with:
out notrce.* and the nonpayment :thereol, shall,: at-the: option-of.the: beneliciary,
-render;all; sums secured ; . by this, trust deed _ rmmcdm!ely dua and,'payable an
constrtute & breach of thi: st
BEL

ol llﬂe scarchpas well as the. other costs and expenses of the frustee incurred
in connection with:or_in enforcing this. obhgatmn and trustees and ttorney’s
!ees actuqll g 2 [ R
N o appear in”
:ght: or, powers_ of benehcmry or trustec, rand in any suit,
i:roceedmg in' which the beneliciary or trustée’ ‘mayappear; mcludmg
any‘smtvlor the:foreclosure  of.:this:deed, pay::ally costs: and < expenses, in
cludingevidence of ititle. and .the. beneliciary’s_or. trustee’
attorney": s, fees’ mentlone this puragrﬂph 7
tixed by’ the trlal codirt and in’thé*évent of an appeal’from" any " judgment o
decree: ol the: court,. grantor lurther :u}rccs fo. pay such sum as the ap-
; d ay -the L y's.0r. trusteq’s . attor:

8 y  shall ak

e rig! benelzcrary shall- have th
nght, if’ rt so elects,” to. require l}mt all or any portion of the monies: payable
as compensation for such ‘iaking, which are in excess ol the.amount required
to pay all reasonable: costs, expenses and attorney’s fees necessarily paid or.
incurred 'by- grantor in' such proceedings, shall be paid- to beneliciary and

© applied by it lirst upon any reasonable costs and expenics and -aftorney’s fces,

both -in_the (ru:l and courts, ily paid or . incurred by bene-
ficiary Lint’ <proceedings, . and‘the: balance:: .apphed»upon s the . indebltedness’
secured hereby, nnd frantor agrees, at its’own expense, to {ake actions
.and : execute such rnslruments as sha" be necessary. in ob!ammg such eom—
upon’ beneli ’s. request.

9. At any t:me and Irom time' to time upon wnl!en request of bene—
liciary, payment of its lees and. presentation of this deed "and ‘the note 10!
endorsement (in case of full reconveyances, Ior _" ), without all

the, liability of any person for ‘the pay the indeb

T

‘to the Uniformy Commer-

e latter; all =

ue “or. delmquent and promptly deliver. receipts therefor .

rust including: the cost:

rrustee may

_granting.__any. ~OL.. CtY eon; . (¢). join.in..any
subordination "or other agreement a[lectmg this deed or the lien or charge
ithereof; . (d) 'reconvey, without warranty, all or any part ol the property. The
gdrantee "in  any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
4 conclusrre proof of the truthfulness thereof. Trustee's fees for any of the
servrces mentioned in this paragraph shzll be not less than $5. -
- ;.- 10. Upon : any default by grantor. hereunder, beneficiary may at any
trme ‘without’ nohce, e:rher in: pérson, by 'agent. or by a receiver to be ap- -

ty. or  any. part thereol, in.its’own name sue or otherwise collect. the rents,
issues and profits,” including those* past "du -and unpald and apply the same,
1less. costs. and 'expenses ofioperation .and: coll attor-

e 1ey's. fees upon any, ‘indebtedness secured hereby and. in such order. as bene-

may determin K
17 The' entering ‘upon’’a: akmg possessmn of -'said property, “the
collect:on of such renls, issues and profits, or the proceeds of fire and other
or awards for any taking or damage of the
and the apphcatmn or release thereof as aforesaid, shall not cure or
waive any default o e ol delault hereunder or invalidate any act done
Ppursuant-10° such’ notic 8

12y 12: - Upon:default: by L-in of any secured
hereby or in Ius peri of any agr hereunder, the beneficiary may
‘declare ‘all sums secured - hereby immediately due and payable. In-such an
event the beneliciary at his election may proceed to foreclose this trust deed
y.in equity.as-a‘mortgage. or .direct the trustee to foreclose. this trust deed by
‘advertisement. and sale. In the latter-event the benelficiary or the trustee shall
execute ‘and cause fo be'recorded his written notice of default and his election
to sell _the said . described - real ' property to satisfy - the obhgatrans secured
©:hereby,;- whereupon ‘thetrustee, shall {ix the time and place of sale, give notice
thereol as’then’ requrred by law and proceed. to foreclose this trust deed in
-the manner provided in ORS 8§6.740 to 86 795,

13, Should . the benelu:rary elect to {oreclose by advertisement and sale
then after delault at: any time: prior to five days before the date set by the
trustee for the: trustee’s sale, the grantor -or other person_so_ privileged by
ORS' 86.760, may pay to the beneficiary or his s in interest, respec-
trvely, the entire amount then due under the terms of the trust deed and the
‘obligation secured . thereby (including costs and expenses actually incurred in

v en!orcmg the terms of the obhgamm and trustee’s and attorney’s fees not ex-

the ide by law) other than such portion of the prin-

cipal . as -would: no!r!hen be due-had-no-default occurred, and thereby cure

the "deladlt; i wtnch event all; lorchosure ,proceedmgs shall be dismissed by
the trustee...

~14. Otherw:s:, the salé shall be held on rPe date and at the time and
place designated: in the : noticé of-.sale or .the time to which said sale may
be postponed asi: provrded by. law: The' trustee may sell said property either

! in one parcel or in separa!e parcels "and shall ‘sell the parcel or parcels at
auction to the highest-bidder for cash, .payable at” the time of sale. Trusfee
shall deliver. to the.purchaser its deed:in form as required by law conveying
the: rgperty i80:‘sold,: but : without, any covenan{- or . warranty, express or im-

J) recitals in the ‘deed ol any matters of lact shall be conclusive prool
ol thé truthlulness.

sodebied,

reof, 'Any person, :xcludmg the trustee, but including
iary;' may. purchase at the sale.

&Y} When trustee”'sells piirsuant 1o the. powers ‘provided herein; trustee
sha" apply: the: proceeds of sale to payment of (1) the expenses. of sele, in-
cluding -the . compenmrmn of :the. trustee and .a reasonable charge by -trustec’s
attorney, (2) to the oblidation secured by the trust deed, (3) to all persons
hmm‘. tecorded liens subsequent (o the interest of the trustee in the trust .

heir . interests’ may. appear. m the-order ol their priority and (4) the
_the grantor or’fo his successor in mlcrcsr entitled to such

d: by Iaw b ‘may from time to
to any trustee named herein or fo any
ppointed hereunder. Upon such appointment, .and without
conveyance to. the successor trustee, the latter shall be vested. with all title,
powers' and  duties conferred upon any. trustee herein named or appointed
hercunder.  Each auch appom(mcnt and substitution shall be made by written
instrument b, reference to this trust deed
;.and “its place of record, . hich, when rm:\rd«! in the ollice ol the Courny
Clerk "o Recorde?-of the' county or’counties in which the property js pitistes,
. shall be conclusive proof ol proper app of the trustee,
= <0 17, Trustee’ accepts:,this trust . when this deed, duly executed and
acknowledged (is ‘made” a public record . as . provided by law. Trustee is not
“obligated to: notify any party. hereto ‘of pending sale under any other deed of
‘- trust or. ol anyaction or. proceeding in which Arantor, bencliciary or trustes
: ahnll be o party unlcs: such action or proctedmg is broughx by trustee. -

e

NOTE: The Trust ‘Deed’ Act. pravxdes :haf the !rusree hereund - tnust be’; ellher on-ottomey,; ‘who iis. on: cchve :member. of .the: Oregon ~Stale. Bor, " a. bank, trust . company

or savings ond loon

under the laws 'of Oregon or the "United- States, ‘o title . insurance company authorized te insure title ta real

to
property of this siote, its subsidiaries, affiliates, cgems or branches, the Umled States or any agency thereaf or an escrow, agent licensed under ORS 696.505 to 696.585.




ves,:

abov descnbed note and this tmst deed are:
rposes (see Important Notice below),

Jxagesiar st Ress S o% cotney xxx’x‘xxxxxxx'x‘xxgm

, devxsees, admuustrators, exeeu—
nd - owner, including. pledgee, ot the
1 whenever the context so’requires; the

reby, Whelher or: not named as.a-
th nd - the

Lending - Act:, cnd Rogulnho .

akin:

s

ieiiand

.who, each’ béing first

corporation, and that ihe seal alhxed to the foregoing instrument is
corporate seal of .said” corporation and. that the instrument was signed and
sealed in behalf ‘of said carporatwn by authonty of its board of directors;

~of ‘them  acknowledged: said i sttument to be its vquntary act
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