four-family, -

National Housing Act.

OUTHWESTERLY OF AND .
KLAMATH FALLS, * OREGON, -

ereunto beldhgiﬁé or m a.nyw:se appenaining,
iauthority: h’ereinaftgr ‘given 'to-and conferred

contained and payment of the sum
739,750,000 )

NUARY - i 7. . . 19 87,
al'and interest, thereof, if, not sooner paid, shall be
: N iR . 2011
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-are next du -on: the:note;ion: the firs
-.exercise such:privilege is given >
rantor agrees to-pa
on'the first day
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y:such aggregate. monthly Payment shall, unless made good prior to the due date of the next
ult nder:this Deed of Trug : SH LT LT ER R
: portion thereof is‘not: paj within fifteen (15) days from the date thé same is due, Grantor
fo each dollar so overdue if charged by Beneficiary.
rant der. ding shall exceeq the amount of Payments
i as the case may be, such excess, if the
¢.by Grantor, or refundedto the Grantor. If,
cient ‘to

N assessments; or:insurancezp'remiums shall:be -due:
hereof, full Payment, of : fentixje:ind,ebtedngss:secured'
the account of : ayments;made, unde

of Hotisip'g and Urb;

».the balance thep

gainst the amount of ‘principal -then remaining

de’under (a) of Paragraph 2.’

i Aa'.ni',{vast:g‘ihéreof;

-1To complete orrestore: promptlyiandiin‘gsod works anliké ‘manne ing-or i gvement which may be constructed,

damaged, oridestroyad: th hi Il"costs‘incutred: they é seéuréd»héfeby Or ‘any‘part théreof is
ined.for; improven . h

being obtain Tantor further agrees:

reasonable
. .

ult'by Grantor under this
t thereon hereunder,”
tionsiaffecting said property.
i i i Sualt; and’contirigencies including war damidge
‘quired fro; 5to t ithe; iciary.in such: “for:such;periods as, e required by the Beneficiary;
ayable to’the:Benef ind :Grantor; - ir-i : ¥ ; deli icies to Beneficiary,. which
shall-éons_gigugq,an;assi Ty iums '

e, 4! encumbrances, charges, and liens
prior or superior hereto; to pay all costs, fees, and

I'sums’expended hereunder py: eneficiary ‘o Trustee, with interest from date of
and the repayment thereof. shall. be secured hereby. .. . - v 3 s
q of Grantor and of the ow; thy roperty to make said note and this Deed
erithe. provisions of the'National Hous g Act and'amendments thereto, and agrees not to do,
i i h insurance during the exi tence of this Deed. . :

to'do.
Make or-do' 2-Same: 3
- Trustee being ‘authorized: to'en
purporting to:affect the security ; righ !
“.encumbrance; char, €,:or lien j ' Superic Xercising an A
-~ incur.any: liability ;‘ex; ‘wh3 r'an its sary therefor, including costs of evidence of
title, emp! : T I ' ) ‘
DECEEES C-3EE nld-the property. - ‘dny: # - t or. improvement or condemnation
: arthquake:or y.other manner, Benefici o a}l;;;ompensagign awards, and

ply ‘on any t

ward; damage;and tightsof:actionsan ; e IR
ing payment: of any sum’secured her eficiary: ive its right either to require

f all other 5 ] 0.ds.c_l_are;slefaul_t,‘for‘.f_ai_lpse;_._. PRy ,
me ime’ ‘Tequest of Beneficiary, Payment of its fees and bresentation of this Deed
/eyance, for ‘ca‘rxqellatiqn and retention); without affecting the liability of any
a):consent-to the -makin -of-any-map:or- plat-of sajd. Property;. (b).join dn
) join'in any subordination or other agreement affecting this Deed or the’

Y part of the Property. i s oo .

itled thereto;” and the recitals therein of




‘this Dee being deemed conclusive Proof of such
- Development to insure " this Ioa
-Sums - secured- hereby’ imme

,-and of ‘written:
for.record. Bepe

partiés hereto, All lig:

including pledgee.

To: TRUSTEE. =
" The Undersigned th
all other: indebtedness -

f  all other indebtedness ured
'S secured - : € paid and satisfied; and:
any sums owing to. you urider 33id Deed ¢ -10.cancel said‘not, n

e al
- said Deed of : st;

eCUtors, successors, anqg
iary”’ shall

may purchase at
lence. and reasonable
€xpended under the terms

en secured hereby; andft!le S

ldce and ix_istead of Trustee herein

d shall “be; §ubstitut¢d as Trustee

assigns of the

2-.Mmean the owner ang holder,

Tust or of apy action or Proceeding jn ;-

12 ¢ public record as provided by law.

,“Tﬁst Deed,” as used
include’ the plural, the

s fees, ifaﬁy

te; fogether with
ent to you of
btedness secured by. -
arties edgmted by th;




Purchase,
f-Oregon




