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rants, batggms;;ell»s'ka'nd conveys to trustee in tru ‘with ; r, of sale, the. property
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RIVER PARK, accord
rk of Klamath

together with ‘all-and 'singular ‘the’ tene: ts, heredi ¢s and appur " and “all “other rights thereunto belonging or in anywise
now, o, .hereafter. appertaining, and the. rents, issues and; profits thereof .and all fixtures, now. r hereafter attached to or used. in . connec-
fion with:said real estate. o T T AT S P
R o g ECURING ' PERFORMANCE of ‘each” agreement. of "gr r he contained and payment ‘of the
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- - . .Dollars, with mt)e"rési ‘thereon ording to f}{e ferms o‘l”‘a‘ p}oﬁ-;}s$ory
note. of even date herewith, payable to beneficiary or order and 1mada by grantor, the final payment of principal and interest hereot, it
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not ‘sooner. paid, to be due and’ payable :
The date of maturity of the debt secured by, this instrume ¢t is_the date, stated above, on which the tinal installment of said note
becomes due and payable. . ST e T
. The -above described real property is not currently used :for agricultural: timber: origrazing purposes.

trust deed, grantor agrees: (a) consent to the making of any map or plat_of said property: (b) join in
n - said- property -in- dition — g(ant:ng,_ap}', easement _ or, creating_any. 'rtestnc_tiun‘ thereon; (c).,,join; in_any,
and repair; not to remove or 2 building or imgrovement thereon; subo or other -adreement_alfecting this deed or the lien or charge
ot fo commit or permit Any waste of said ‘property. s : - thereol; .(d). reconvey hout warranty, all or any _part of the property. The

2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance..may. - described a3 - the “person or persons
manner any building or . improvement which may be constructed, damaged or - legally entitled thereto,’ and the recitals therein ©f any matters or facts shall
d and pay when due-all costs incurred therefor. .

; = bevqonclusivc_ proo{’ol _lhe truthiulness thereol. Trustec's fees for: any.of the
S3HV3. ly with all laws, ordinances, regulations, covenants, condr- _services.mentioned in this paragraph shall be'not less than $5. .

tions -and Testrictions atlecting said property; if the beneficiary so requests, 10 . - 10. Upon. any detault byﬁpjraq!ar,ﬁueunder..;b!'neliciury may at. any
join in exécuting such _fi ing ts p ¢ to the Unil Ci .. time without notice.gither in_person, by .afent: or by_a receiver to be ap-
cial Code as the beneticiary. may require and to pay lor. filing same in the - pointed by a court, and without. regard to the-adequacy of any security . for

proper  public office ~r offices, as well as the cost of all Jien searches made._. the indebtedness hereby secured. enter upon and. take possession of said. prop-
by: tiling: otlicers or searching adencies- as:may be. deemed_desirable by the * erty or any part r{’ercol.. in its own name sud br otherwise collect the rents,
beneliciary. o T issiwes and profits,: including those past due-and -unpaid. and - apply. the same,
40 To pr and: HY on the & less costs_and expenses of .operation and Hection, i cluding ble. attor-
now._or ‘herealter_erected on the saiz} piemises against loss or damage by fire f.,?_q"s dees u%on any indebtedness secured réby, and in such order’as bene-
and ‘such other hazards as eligi; 7 ty time require,’in ary may determine. - PR ST -

an amount not les:'than 8??:1121;}1?1 ﬁIIQVéiﬁé i " 11:The entering upon and " taking possession™ of said” property, the
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. P to the ry, loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
icies . of insurance shall be delivered to the beneliciary as soon as. insured;- - insurance policies or compensation or awards for any taking or damage of the
hall lail for any reason to procurc any such insurance and_to:::.properly., and the application or release thereof as aforesaid, shall not cure or
delive ici: at least fifteen days prior-to the expira<- - Waive any .detault . or-notice of delault hereunder or invalidate any act done
tion- of "any . policy . of insura A or” hereafter placed on sai;_ih buildingsi - pursuant'10 suc! - potice.” 17,
the beneficiary - may - procure the same at grantor's expense. e. amoun o A R . ~ L

collected under anyylire or other insurance’ policy may be applied by benefi- 5/ ‘A'12-,Up?nvdela‘1"'b)’;é’-’"‘“’" in payment of any indebtedness secured
ciar: indebted. ed - hereb:; d i h ordi Bbenetici hereby ‘or in his performance of any agreement hereunder, the beneliciary may
y :upon_ any,. indebte dness secured -hereby and in such order as eneticiary o e hereby i S iately due and ol In such an
may determine; or'at option of b v the* entire amount so collected, or.. ded‘”ﬁh _ sums,_secur! i ereby rmm iately due p fc-';) 3’-1 f g
any . part . thereof, may be released to grantor. Such application or release shall. ...event the iciary at his G hmﬂ)’ P I‘Oec?r ‘:;e this r"fisted A
- ‘pot cure or waive any default or hotice of delault hereunder or invalidate any 0. equity. as_a mortdage or irect the trustee to foreclose xshtrus e shal’;

act,done: pursuant: fo_such notice. g i o ; ‘advertisement and sale. In the latier event the anel;caz or the n;’qsue, 1.
35 o ‘keep. said -premises Iree ‘Frori ‘constriction l'ens and (o pay all _‘é",‘bsl’:f‘”d:f‘ his written mhc'elol t;’ au‘;l_and‘ is e ed:::\f

taxes, assessments ‘and ‘other. charges that- may be-levied or assessed upon or .. P '?‘7-“ "“sh 7”“}.’“‘2 ‘t°. 5"‘:’5 ” e .ga’twng 5":“:
against »said, . property, . before ‘any part of such taxes, assessments and other>. . ;re )}- ‘?’,‘6:“9,"" "‘F;dm; ”l a bd'x the time b P:]"‘:e °(h.5a:- .ft"'fk‘:’i"i’;

charges ‘hecome ' past-due_or: delinquent and promptly deliver receipts therefor :h““’ as then .’deqd“’.’ OR§ 836“’747) % %fg‘;;ds _to foreclose this fru

fo. beneliciary; should the grantor fail to-make payment:ol any taxes, assess- e manner provided in 90 o 86759, . .
ments,: insurance;:premiums,: liens_or. other charges payable. by : grantor, _either 13. Should the beneliciary elect to foreclose by advertisement and =aie
by, direct.:payment 0z - by. providing . beneliciary with funds with- which to then after default at any time prior to five days before the date set by the
make such. payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person, 50 privileged by
and::.the;amount:s0 paid,; with-interest, at, the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his in interest, respec-
sogether. with, the bligations, described in paragraphs 6 and 7. of this__ tively, the entire amount then due under the terms of the trust deed and the
ot a. e -added’ to -and become'a part of the debt secured’ by~ this’ obligation  secured thereby . (including costs and expenses nctual!y incurred in
without waiver of anyl rights 1arising'-ltom=breach}‘-ol~any¢ol ’ = enlorcing the terms of the obligation and trustee’s and atiorney's fees not ex-
covenants thereof; and.: fo .such payments, wt 7 ¢ as’ aforesaid, the pro eeding the ts pi ded by law) other than such portion of the prin-
eity.hereinbelare,,desc .as, well ‘as.  gra h ‘Ilrbg_jl_;qun‘d‘_‘toAt}.: cipal as would, not - then-be: due had no delault occurred, and thercby cure
armie extent that:they 'dre” “for''the ioftthe obligation herei the default, in’ whick event “all foreclosure pr dings shall be by

ind i such’ pay shall be.n 1y d_ue»and'.pnyable'u:it ..the trustee. - : R . . B
~and the nor payment ;thereol. shall .at..the;option of .the.b ] o 14 Otherwise, the'salé shall be held on the date and at the time and
ums secured by, this frust ed jmmediately due and ble_and . . place designated, in the notice of sale or the time to which said sale may
“breach of this trust'deed. =" E G P T be postponéd. as" pravided- by-law. The._trustee may.sell said . property cither
{To 'pay.all.costs; lees and iexponses ol thisttrust -including. the cost '} in one ‘parcel or i separate™parcels and shall sell the parcel or parcels at
of-title.search as well as the other costs and expenses of .the trustee incurred " auction to“the higheit bidder for_cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred ’ yeziy Yles 8 ithout, any covenant or. warranly, cxpress or im-
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s TRLTR TN Ut Sl s, NPEsTE i i,y .the. property 30, sold; but :wi
nd defend”any action or proce ‘purporting (o plied. The recitals in the deed ol any matters of lact shall be conclusive proof
wers of beneliciary or trustee; and in_any suit, of the truthiulness thereol. Any person, excluding the trustee, but including
¥ ’tlhs;.lgen;ﬁccx'my or'trus;'ee’m?y‘vap;eary find:." “thé grantor-and. be ficiary, may purchase at the sale.
any * suif> < - this  deed, (o, pay_all. costs; and. eXpenses, Jin- .. .- i 15, When trustee sells’pursuant: to the powers provided herein, trustee
ding:ey e cof, titl }!9~b¢ﬂ_ﬂf'¢'Z{Y.5 or. “'"""'.’;.’.".E“I"fwy»’-‘!c;";lfgc nshull}npply-_the»proccfds of .sale_to: payment o?o(l) (he. expenses of sale, in-
amount ol. attorney s, lees ment; this 'paragdrap e in"all-cases shall 96 cluding e compensation of the trustee and a reasonable charge by trustee’s
tixed by’ the tclal court and in' the' évent of an appeal®lrom -any* " “attorney, (3) to ‘the obligation” secured by the trust deed, [ (3) to all’ persons
decreo of theatrial court, grantor turther. agrees (0 pay such -sum having. recorded liens subsequent fo the interost of the trusiee in the trust
pellate  court ‘shall “adjudde reasonabla as the ben o X H ats_m ~in. the_ order ot their priority and_(4). the
ney’s iées on ‘stich’appeal. g > H th “hia suecessar in interest’ entitled fo’such
1 I¢'is mutually. agre 1 . 3 lus.. - s AR Y Lo

3-’;:19'"'0;EVGH_‘:«”',ﬂ“'E"Y pertion o all °‘l said property shall ‘be: taker <. 1 16. For:any.reason -permi ted - by -law beneficiary - may Irom time fo
under the right of ¢ do o o, y shall have the™ " jine appoint a successor or successors to any trustee named hercin or to any
right 0, to require that all or any portion of the monics payable " gyecessor trustee appointed hereunder, Upon' such ap intatent, and without
as conmpenaation lor such fakind, which arc In excess al the amount "“"f'“’d conveyance o the succersor teurtee, the latter shall be vested with all title,
o pay all -reasonable  costs, expensos and attorne)’ frex necamaarily "":"' or owors and duties conlereed - upan any  (rustee herein pamed or appointed
incurred . by grantor in such . procecdings. shall be paid to benoliciary and Swrrumler. Bach such appolntment and substitution shall bo made by written
applied by it.lirst upon.any reasonable costs and expenses and attorney & tees, instrument ted by - beneliciary, © ining relerence fo thia trunf ddead
both in_ the trial and appellate courts, necessarily paid-or incurred by bene-  and jts placo of record, which, when recorded in the ollice ot the County
ficiary Lin'2such: proceedings,.. und:ithe. balance. "PF"'d*.‘fPW‘?”"h"’d"b"d!“‘“., +:Clerk - of, Recorder.'ol the:county or -counties in which the property is situated,

secured - hereby; am.i ‘Brantor afirees, at its' own expense; (o tgkg such actions shall be conclusive proof ol proper ap 0 of the trustee,
‘end execute ‘“Ch.m“mmel"" 2. Shf" be necessary in obtaining such com- . 17. Trustec accepts’ this. trust when this deed, duly executed and
t promptly upon y's reque . , acknowledged -is_made a public record as provided by law. Trustee is not
sciar i tir g t‘xrq: ‘a’nd lu;:’; t‘;ne:er:f;\t%zeofupssswéﬁna;;qu(f: 3,:,,2‘7;; obligated to notily any party hereto of pcnd’;ng sale ur?;icr any other deed of
i:‘d‘c,””--l’z:',’(’i’: c‘a’sél:l‘lﬁ :w Lig b or imtiom). without alfecting trust or of any action or proceeding in" which_grantor, beneliciary or trustec’
rSen o of any person for the payment of the indebtedness, . trustee may shall be a party unless such action or proceeding is brought by trustee.
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NOTE: - The TrustiDeed Ac provides; that the trustee” hereunder; must -be 1 either :an.attemey, who  Is an a:ﬁ\(e'ﬁmember—of_ the Oregon - State .Bar, a bonk,; trust-.campany
or- savings ‘and loan iati horized to do busi under the laws®of Oregon or +he United States,-a fitle insurance company Guthorized to insure title ta real
property of this state, its subsidiaries, offiliates, ogents or bronches, the United States or any ogency thereof, or-on escrow agent licensed vnder ORS 696.505 to {96‘5‘8&5} .
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arrants that tbe proceéds ' o repres nted by the above.: descnbed note and this ‘trust deed are:
pnmanly Zor: grantor’s personal Iamlly, household ‘or ‘agricultural purposes (see Important Notice below),
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ds all partles hereto, thezr h s, Iegatees dewsees admmtstrators execu-
Thé. térm' beneficiary. shall .mean the holder .and .owner, including pledgee of the'
‘beneficiary herem. In /c’onstmmg this deed. and whenever the context so'requires, the
and the euter, and: the " ‘includ ‘the plural P

VALLEY ACRES' LAFD COMPANY a Delaware
CO oratlo

T ’(If “the gner: of.
-use: the :formzof.

(o 5 93 490]
: STATE oF. OREGON County a{.' ICLamath
; g, anuary 7

Pérsonall ly.

I dﬁly sworn, 1d say that the Iormer is the.

“ presxdent m

‘corporation,’ and. that the seal affixed-to the ioregqing mstrument is the
iy T ‘corporate seal ‘of said" .corporation and:that the u- rument was-srgned and
and. acknowledged the foregoing. instru-.... in_ . corporatton by authqnt Ve ql’ its board‘of du:gctors,

. and each of them ack & sa:d instrez to 7 olun?apy act
voluntary act.,ia{z.d deed | and’ deed: - e R > e

. No tary Public for Gregon - : T (OFFICIAL
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- REQUEST: FOR :FULL' RECONVEYANCE-:
. T?,‘bc,qud,gplyl yﬁen_p!zliga!igns have been poid.

, Trustee " 777 ¢

s th 1oregomg trust deed All sums secured by said

“fo you of any ‘sums ‘owing to you ‘under the terms of

&l evidesice s-of. ‘indebfedness-sacured by “said trust ‘deed (which are delivered- fo. you

said. tmst deed) and, to reconvey, w. thout wairanty, . to.the parties des:gnated by the terms oi said frust deed the

der~fhe “same.: Mail reconveyance and documents fo::

519,

Beneficiary

Do _not lose or 'doi'rny:’vh.is V]”rl;slbepd’Ol THE NOTE v{hléh it secures. Both must be deliversd 1o the trustre.for Hation before yance will be made.

.S ATE OF OREGON

aiis

I cert:fy that the within mstru-
ment was received for record on the
o lath. ‘duy of ...Jaruaxy......, 19.81,,
Vi at.:3:277 0 ‘clock. .P.M., and recorded
SPACE RESER\I‘ED" . _in book/reel/volume No on
: s page....] 05.: or-as document/fee/file/
wmsttumem‘/mtcrofllm No. 94749
.Record of Mortgages of said County.

x?Wxtness -my hand and seal of
: County aihxed :

Evelyn B:Lehn,.. Count:y Clerk
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