Safléd the second party; W I
August 13

S (State whether morigage, trust deed, contragt, seQurity agige ent or otherwise)
(herein called the first party’s lien) on said described property to secure the sum of $.£. :§J3§~§2;‘, which lien was
—-Recorded on Au.gUStls.: ..... in the.. D a

Oregon, in book/reel [volume No

microfilm No (indicate which);
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which. Is not pertinent to this  trans-

actlon)
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recorded or filed hereby is made. The first party has never sold or assigned his said lien
and-attall-times since the'date ¢hereof has beerrand:now, is: the owrier. and holder thereof and the debt thereby secured.

'ifi.\‘l';Thefseéozid"-pa‘rtyﬁi's'ﬁaboutf to loan the'sum of. $ 31 ,00.00 ..... to the preserit owner of. the property above
described;zwith-interest. thereon at:a rate jvnot,_fexceedin _é...;..;.;%t:per'.annum,‘said loan to be secured: by the: said
present owner's Mortgage.: : : - : . . (hereinafter called the

{State nature of lien to be given, whether mortgage, trust deed, contrast, security agreement o otherwise)

second. pa;t}{’sglien ) upon said .property:and to be repaid within not more thani..‘_l.&..ﬁlQI!__thﬁ..;ggsfrom its date.
. To indu,cewt‘hewsggqt_t‘d ‘party to make the loan last mentioned, the first party heretofore has agreed and con-
‘sented to siibordinate first ‘party’s said lien to the lien about to be taken by the second party as above set forth.
o o NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
_aforesaid;: the first’ party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second ty,.hi rsonal representatives (or successors) and assigns, that the
said first party’s lien.on said described property is and shall always be subject and subordinate to the lien about to
- be ‘delivered 'tb:thé"‘séééﬁd party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and sugeribr to that-of ‘the first party; provided always, however, that if second party’s said lien is not duly filed or
" recorded or -an appropriate financing statement thereon duly filed within 30 . days after the date hereof, this sub-
. ordination agreement shall be null and void and of no force or effect. T :
RN T expressly.undqrstoqd and agreed that nothing herein contained shall be construed to change, alter-or im-
pair the first pa‘tty’s_said,lien,‘, except as hereinabove expressly ‘set forth.: - . .
i Inconstruing this subordi ent and where. the context so requires, the singular includes the plural;
: thqwmaﬁuligg'\ig{plgqqg', !}gg,»,i minine and, the neul¢ and _aIIl_gra}nmatig:z‘alﬂqh,an_ges shall ‘be supplied to cause this
[ agreemen i ‘apply to\Corporations ds well as ‘to individuals. R
LG INTWI TNE‘USS,WHEREOF, ‘the. undersigned - has. hereunto set his hand and seal; if the undersigned is a cor-

. poration, i hé&‘ééﬁdé?d’-?t§“COtp'cira'te’fhiarii‘e’?té"—‘be sigried. and its ‘corporate “seal to'be affixed hereunto by its officers

duly authorized thereunto’ by . ‘of diractors, all'on this, the “day and year first above written.
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d. Bef e me:

-‘Nota’ry Pubﬂé for Oregon. ‘-

"corpOtatlon, and that the seal: affixed: to- the: foregomg instrument - is: the corporate seal of said corporation :
: and‘ tha :saxd msttument was: sxgned and sealed o, behalf_ of sazd corporation by -authority of its Board- of
: tifs voluntary act and deed Before me.

SUBORDINATION =~ | _ STATE OF OREGON,
“AGREEMENT | e - |

" 'County of Klamath..
I certify- that the within instru-
ment was received for record on the

 owr.ves s o o w-lAth.day of ...JJanuaxy....., 19..81.,

.. SPACE: - RESERVED ; at ..3399. o'clock. Py, and recorded
I FOR RECORDING .
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-of smd' County:: B
: ‘—W_xtness my and seal of

“Eve yn Biehn, County Clerk

i% NAME,




