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VTR THIS\:}!QR?? ‘MENT, Made and ‘entered into this 13th . day of

by, and between CLARENCE Rf‘-,,WELLS : ' i CUUmAGTAN RTGRLs ot
. Hereinafter ‘called. the first party, 3nd.-SECURTTY. . SAVINGS AND._LOANZASSOCTATION

| Hereinaffer:calléd.the s "NESSETH: : SR
T s about roAugust 13, 19.80

~executed.and delivered to the first party his certain. Trust. Deed
- : N ¥ i : . {State whether morigage, trust deed, contract, security ogteement or otherwise)
(herein called the first party’s lien) on said described property to secure the sum.of $.4..: é« ........ , which lien was
. [(—Recorded on _-August 15, 19.890, in the.Deed ... Records of.... K1am
Oregon, "in book/reel/volume No..M8Q....... at pagel.55ﬂ5 _..thereof or as documen
microfilm No (indicate which);
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longuage = opposite

hich is not pertinent to this trans

K K K B R RO X X XX XXX XX KK X KK X HRXKZ 0K
X%XXXXX;E%%X&W )MKxxxxxzsxgx%xxﬁﬁxxxﬁ&;&éx_&;&;&{;
EXe mmwmxxxxmxxxxmxxxxwmmm&mgﬁx
RS K B IR W R R RS R K B RS PR B AWK X X XX KRB R R HREBHK WRERE
Reference to the document soi;eqorded or filed Hétéby is made. The first party has never sold or assigned his said lien
and-at'all times since the date:théreof has:been‘and:now is the owner.and holder thereof and the debt thereby secured.
At »:\The:sécon_da party-is fab‘o'utf‘tojloan the:sum:of. $'~32» 000,00 < ¢o the presenit owner of the property above
described,-with interest: thereon atza rate.inot'excéeding li}éﬁ.;..‘.%‘:.’perlannum,fsax’d:lban to be. secured by the said
present’ owner's Mortgage RIS . el = (hereinafter called the

{State nature of lien to be given, whether mortgage, trust deed, contract, security agreement or otherwise}
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second party’s:lien) :upon said :property.and. to-be repaid within not more than zg xfrom its date.
To induce the secornd party-to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

"~ NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid;: the - first party, for himself, his personal representatives (or. successors)- and assigns, hereby covenants,
consents and agrees to and with the second party,:his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be ‘delivered 'to ‘the“second. party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to.that of .the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or'an:appropria\te, financing statement thereon duly filed within 3 days after the date hereof, this sub--
ordination agreement:shall-be-null and void and of no force‘or-effect, == TR T LT

(5[5 expressly understood and agreed that nothing herein contained shall be construed. to-change, alter -or im-
pair the'first>party’s said lien, except as hereinabove expressly_set -forth. .- \ wo N

. JInconstruing this ‘subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes’ théfeminine and, the neuter, and all grammatical changes shall be suppliéd to.cause this
agree: 6 apply ‘to’ corporations ds well as "o ‘individuals:” e e o A
7 INWITNESS. WHEREOF,  the undersigned -has hereunto set his hand and seal; if the undersigned is a cor-
poration, “;jt*h‘aéi’cﬁﬂsédﬁts&%bx‘pornte'ﬁncme‘A'to‘,-‘bo signed:and-its: corporate seal to be affixed-hereunto by its officers
" - duly ‘authorized ‘theréunto by order of its board -of ‘directors, all on this, thg”:day andyearfirst above written.




: Notary Publxc for Oregon.
commrsszon exprres // nd "9 v

cotporatzon,‘fan ha the seaI affrxed sto the ioregomg'mstrument is.the® corporate seal of saxd corporatron

andgthat sazdunstrumént was srgned and:-sealed - ‘on;’ behaIf .
‘Du-ectors,- and he acknowledged: sard mstrument- t0°be iifs vquntar actrand. deed Before me::

SLnes
OOLBLG

TIRITARL FHF Ty
e (X‘f\b

STATE OF OREGON,

L ss.
County of .. Klamath...... eeereeneen

I certify that the within instru-

S L ment was received for record on the

.- (DON'T . USE ﬁu; A ! 3 i lﬁ-th.d{!}’ of "“‘Jan“ar‘y‘““ 981'"""

| SPACE; RESERVED . 5 w3359 .0 clockP. M., and recorded

FOR - RECQRDING : o

LABEL N scouNg 1) ‘ in book/reel/volume No. ....M81......on

N ras document/lee/hle/
Vmstrument/mxcroizlm No 9415;.1_
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