STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR. 97204

second party; WI NESSETH:
“AUEUSE. 15, . i “JA

executed and delivered to the first party his certam......_.....'I'.mSt Deed

{State whether mortgage, trust deed, contract, secuméagmemem or otherwise)
¢ hetem called the first party’s lien) on said described property to secure the sum of $.4 2222, which lien was

(—Recorded on August 15, 19.8 , in the Deéd Records of. Klama th County,
Oregon, .in ‘book/reel/volume No M80..... at page.. 15507 .thereof or as document/fee/file/instrument/
microfilm No.. (indicate which);
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Reference fo the document. so. recorded or filed hereby is made. The first party has never sold or assigned his said lien

and,,at ‘all: ttmes since the date théreof ‘has been'and:now is:the owneriarid holder: thereof and:the debt thereby secured.
-gébout ‘todoan the sum of: $. 32500000, T it the: preserit owner of the property. above

: descnbed thh mterest thereon at:a tate not exceedmg Ads % per annum,-said-loan to be secured by the said

i present owner’s cMor tgage. .o : .(hereinafter called the

(S!a!e nuture of lien to be g:ven whether mortgage, trust deed, contract, security agreement or otherwise)

[Cross out - any language = opposita
hich 1s not pertinent to this transe

" action}

Wi

'second party s:lien).. ‘upon said property and to-be repaid within not more than 6 months R1‘rom its date.

To mduce the second party to make the Ioan Iast mentioned, the first party heretofore has agreed and con-
sented to ‘subofdinate first party’s said lien to the lien about fo be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid,::the ‘first -party, for himself, his personal representatives (or ‘successors) and assigns, hereby covenants,
consents: and agrees;fo and with the second party,. -his personal ‘representatives (or successors) and assigns, that the
said fxtst party shen OF said described property is and shall always be subject and subordinate to the lien about to
be: deIzvered to 'the’ secOnd party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; prowded always, however, that if second party's said lien is not duly filed or
recorded or an approprmte financing statement thereon duly filed w:ﬂzm 30_ . days m'rer the date hereof, this sub-
ordmat:on agreement. shall be null and void and of no forse or effect.” -

is-expressly understood and agreed that nothing herein contamed shall be construed to change, aiter or im-
pan‘ he ‘first party’s said- lien;except as hetemabove expressly .set. forth:; :

Irz construmg this; subordmatron agreement and where’ the contett so requires, the smgular mc]udes the plural;
the mascualing inclu e§ “the: ‘femmme .and, the neuter, and all. grammat' 1 _\changes shaIu I;oe supphed to cause this
agreement;'to apply tocorporations - as well'as to individuals. :

N WITNESS WHEREOF, the undersrgned has hereunto set his. hand and seal; if the undersigned is a cor-
poratlon, ‘it has éaused-its: ‘corporate-‘name ‘t6:be Signed; and its corporate’ seal- to be affixed hereunto by its officers
duIy authonzed thereunto by order of its board of diréctors, all on th:s;the‘d y and year ﬁrst abov%ntten
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g wcorporatxon,"and that the seaI afftxed ‘to-the: foregomg instrument:is the corporate seal of said corporation .

and}kthat -said; mstrument -was: signed ‘and-sealed :on : beha]f of; sazd corporatxon by -authority. of 'its Board of -
Dtrectors and he acknowledged said nstrumen ”be Vquntaty actand: deed Before -me:

'STATE OF OREGON,

ss.
"~ County of ..Klamath

I certxfy that the within instru-

. } . ment was" received for. record on the
(BON'T . Use i «14th. day of . January... 19.81._,
-SPACE: ‘RESERVED. - - af 3239 o ‘clock. E.M., and recorded :
FOR RECORDING ! in book/reel/volume No. ..M81.... .on

2 page JX9.8 4.5 08 us documcnt/fce/hle/
‘ mstrument/mtcrohlm No....94156
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