,19.81., bet

- WITNESSETH:. . . % 'aing g
vsells and cbnve’ysfo:tr_ustéga ?I.I_l PIUSE; er; of 'sale, the property

regon;’ described as:

,}ogextﬁ_ég—'w:th all andsingular.the ¢ hereditz ts and appur ‘es and - all other rights thereunto belonging or in anywise
now or: hereafter appertaining, and the rents, issues.and profits thereof and all fixtures now or hereafter attached to or used in connec-
tionwith said real estate;’, "\, .. .. : e s i s v o :

FORf HE PURPOSEOF SECURING PERFORMANCE"; each agreement of grantor herein contained and payment of the
Holisandhzu : = s : : L

oL - K T ¥ 3 N N o N .

TR R bl y e prAaied Dollars, with interes thereon: according to the terms of a promissory
riofe oi_e_ven date hergy:th,~payable to beneficiary or : 2 n §r h.e_; Ima( ayment of principal and interest hereof, if
not scorier paid; to be due a . Janua?r-'y 1 iy 19 82 A o ‘ '
- oo The date of maturity of the debt secured by :this instrument is the date, stated above, on which the linal instaliment of said note
Be'h(:‘om'es'due‘ and ‘payable. In. the event the within- lescribed ‘property, or any.part thereof, or any iriterest therein is sold, agreed to be

" sold,’ conveyed, assigned or-alienated by -the granfor ‘without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured:by; this: instrument,-irrespective of  the maturity dates expressed therein, or

' ‘herein, shall become immediately. due and payable, . L e e s i

i [ :The above described real property is not ‘currently - Gsed for ‘agricoltural,~ timber: oF ‘grazing purposes.

A Servé and miaintain said properly in, good condition " granting “any¢dsemient ot ~Créating ‘any”réstiiction” thereon; (c) join in any
‘not to; remove.ordémolish, any: building ‘or. i ent: ; subordination . or_ other agreement aflecting this deed or the Jien or charge
not to commit or’ permit any waste of said pfoperty. T (d)' téconvey, without warranty, all or any part of the property. The
¢ . .2, To complete’ or restore promptly. and in . g66d and . workmanlike = #rantee. in -any feconveyance may be described as the “person or - persons
‘ manner_any . buildingoriimprovement “which:may be constructed, damaged “or . - legally: entitled: thereto,” and. the recitals therein of any matters or- facts_shall
. teoyed ‘thereon, and pay when due all costs incurred- therefor. : . be conclusive - prool of the truthfulness thereof. Trustee's fees for any of the
s comply, with._all laws}-ordinances, regulations; covenants, condi- services mentioned in this paragraph shall be not less than $5.
réstrictions ‘allecting :said' property; -if ‘the - beneliciary “so requests, to- | 10. Upon’ any delault by grantor hercunder, beneticiary may at any
join:in ex i such fir 1 pursuant. to:the’ Unilorm, Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code:as the . beneficiary,’may require.and to pay. for filing same pointed by = court, and without regard fo the adequacy of any. security for
-:proper " public ollice [or:, offices,” as’ wel the_cost.of all lien searches miade'i“"the indebiedness~hereby secured, enfer upon and take possession of said prop-
by " tiling " olticers _or’. searching agenciés' as may be' deenied: desirable by the'. erty . or; any: part: ther ts own name sue .or otherwise collect the rents,
" beneliciary, 00 : e 1rac o T 3 its,. incl past due and unpaid, and apply. the same,
cowsi o 4. To - provide “and ‘cont maintain’ insurance” on' the - buildings Xpenses of ation ‘and ‘collection, including reasonable attor-
now’ o; ereafter erected on.the -said premises against loss.or damage by fire" _'n_ey's‘!ee’s upon’ any indebtedness secured hereby, and ‘in such order as bene-
and ‘such-other -hazards  as the beneticiary ‘may from time to'time require, in. 5o IJCiarY.mBFEdegermin;.“ 5 Sl adsren Sl FURER
an:amount not -less than e o . written in 11.. The entering wupon and taking possession ol said property, the
’ n ] to the € v, ‘with loss payable to the latter; all . collection of such rents, issues and profits, or the proceeds of fire and other
. policies ol insurance -shall’ be.delivered fo -the beneliciary as soon as:insured; ... i rance policies or ion or awards for any taking or damage of the
_ it ‘the granfor~shall lail.for. any reason to procure. any such insurance and fo"  property, and the application or release thercol as nforesaid, shall not cure or
iver-said’ policies_to:the beneliciary -at least lifteen days prior to the expira-; waive:any; default or:notice of. defavlt hereunder or invalidate any act done
tion ol any ipolicysiof “insurance now' or - herealter placed ‘on said buildings,’ pursuant fo. such’ notice. * ”
- the 'beneliciary : may procure -the’ same - at grantor's expense.- The! amount T S Sl TR THT EoI SR .
collected under any -fire or other insurance policy may be applied by . benel - 12 Upon“default ' by grantor’ in- payment of any indebtedness secured
ciary. upon:any iindebtedness securec:hereby .andsin such order as beneliciary - . hiereby or in his performance of .any agreement hereunder, the bencliciary may
may " determine, or .at option of benéliciary the.eéntire amount so collected, or declare all sums secured f’""'b}’,'m'"t'd‘ﬂ‘CI}' due and 'payable, In such an
any part: thereol, may- be released -fo grantor; Such_application or release shall = -+ €vent the, eneliciary..at his cle may p to foreclose this trust g"d
not cure or-waive any“délaultior notice of défault. hereunder or invalidate any .. iR €quity as.& mortgage or direct the frustee to foreclose this trust deed by
act dongipursuant to jsuch-noticesr .-~ - - - R B - advertisement and sale, In the latter event the beneliciary or the trustee sh_all
V5. To kecp said!premises Ifee from consiriction I'ens and fo pay all exccule and cause to be recorded: his written notice of default and his. clection
taxes, assessments and other. chardes that. may be levied or assessed ‘upon:or  -£2, sell the said, described real property ‘{0 satisly the obligations secured
.- againsh.'said: propeity | belore any part of such taxes, assessments and other . heieby, Wwhereupon the frasteeshall lix the time and place of sale, give notice
.- charges become past due or delinquent and promptly. deliver receipts therefor - thereol as ‘then required by'g‘é“’? and lgg‘;‘;g to loreclose this trust deed in
to, beneliciary; should the grantor lail to make payment .of .any-taxes; assess- - 1he manner provided in ORS 86.740 to 86.795,
meénts; L ice” premiumy, liens”or’ ollier chardes payable by . grantor, - either 13. Should the beneficiary .clect to foreclose by advertisement and. sale
b ifect ‘payment "or” by . providing *beneliciary with- funds with which to " then alter default at any time prior to five days before the date set by the
make such payment, beneficiary ‘may, ‘at, its- option,” make: payment - thereof, trustee for the-trustee's sale, the frantor or other person so privileged by
and'the “amount ‘$o* paid,‘with ‘interest’ at- the s ORS 86.760, may pay to the. benefi 'y or’ his s _in inferest, respec-
_hereby 7itogethér .with: the: obligations: ibed ; in; parag 46 71 of “this :itively, the entire amount then due under the terms of the trust deed and the
- trust ;deed; ;shall, he . added. to . and become .a_part ol the
- trust .deed,” wi

._.To_ protect the security.of this trust deed, grantor agrees: " .. (a) consent to the making of any map ¢ of said property; (b) join in
I TOTBY ESErve and Tamtain Said property i #ood cond - j

t “waiver of any rights ari 7 T of >
ereof <and’for" duch payments,”with*interest”as>aloresaid, (he pro,

ety heréinbelore i'described; »'as {well. *ass the:grantor,::shall fbe‘.bgoul)dﬁlo"tl‘_ne
same, extent that, they;; und . f ayn 2.0t he, obli Y
described, - and ‘all such: payments shall be immediately ‘du .
out. nbtice,“and. the nonpdyment théreof shall, at the-option 'of &é’be i 14. Otherwise, the sale shall be held on the date and at the time and
render Yallisums: secured. by ithis: trust¢de ly:d ble and“Gtiplace designated in.the notice of sale -or:the time to which said sale may
constitute a.breach-of, this trust.deed. ;.. ES B (o) 2o (s be postponed- as provided by law.tThe trustee may sell said property either

' 6. To pay ‘all’costs, fees and expenses of this trust including - the' cost in one parcel or’iri-scparate:parcels. and- shall ‘sell the parcel or parcels at
S 1itlé search ‘as well as the other costs and expenses of the. trustee incurred auction to the highest bidder for‘cash, payableé at the time of sale,. Trustee

p; R

in connection with or. in.enforcing this obligation and trustee’s.and_att rney’s, . . shall_deliver to.the>purchaser®its deed form_as"required by law conveying
fees actually- inicurred /s % £ Ve ™ RN ““‘the property so sold,: but ‘without” any:covenant or warranty, expréss or im-
) 7. To_ appear ‘in and delend any 10 plied. The recitals in the deed of any matters of fact shall be conclusive proof
allect’.the:secarity xights or; powers of b 53 ANy .sulty.s.:0f “the “truthlulness :theréol," Any: person, excluding the trustee, but including
iont oceeding .in which neliciary.. ¢ may:. ear, Ir the grantor_and beneficiary, may, purchase at the sale. . .
£ the 3 . thr_ylr‘us{ee sells.pursuant ta.the powers provided herein, {rustee
amount  of..attorney’s fees, mentioned iin:.this-paragraph;7: in all cases shall . be. . ‘cludin;pff'n{: ilt;:np::s.:t ncoé{-s:g:l:;.m’e";::g _flrf_{‘én‘,!;ﬁvczzf";;? b°" :‘:Ls"c’e";
lixed by the trial court and in the cvent.of an appeal from any judgment or . €2y 8 P e oblidath e Ly e Fens o], (1 s
decree of the trinlcourt, grantor fucther-agrees fo pay ‘such sum as the ap. - o10rney, (2) to the obligation secured by - the trust deed, (1) to all persons
sl bl ! h Wiridh trustoe’ » having” recorded lens subsequent to. the interest of the trusfee in the trust
pellate court shall adjudye 4G A3, the Rz orofee »al cod as- their: infceesta-may. appearin’ the order ol their priority and (4) the
ney's /f;_li dn Juch ’;ll 'lé et ih 3 ; urplus, . il, any;_ to .the grantor:or to his successor in interest entitled to’ such
. is mutually agreed th " g for 8

) &.30In th ent ‘that-"any’ portion 313 e i st ey X
. A A K y law beneficiary may from time to
under the right of d or 'y shall have the ; P’ A
right, il it so elects, to require that all or: any portion of the monies payable time xmsfee inted hereunde:. tzpa:;:,y :ﬁ;‘egp%mﬁcﬁzmzjn;ru"?lhi:ynu,t’
as. compensation lor such:taking, which are in excess of the amount required : conveyance 10 the successor trustee, the latter shall be vested with all title,
fo .pay all reasonable costs, expenses and attorney's fees necessarily . paid or . powers and. duties conferred upon'an,\' frustee herein named or ﬂPWinfcd’
incurred. by grantor in-such. proceedings,, shall be paid to beneficiary and hereunder, ‘Each such appointment and’ substitution shall be made by written
applied by it first upon any:"reasannble costs and -expenses and- attorney’s lees, instrument ited by ticiary, ining reference fo this trast. deed
?.'2.!:;",'"1},"13:;,:1:@' ‘and L »-‘.a"a?;‘l::l»s"p ecesyp ﬂﬂdu;;?,;‘-ﬂ:#:{?g d.:’g‘«tg::; % '?:r:d;kila\_p[leéce !-_gl_rr«‘:otrg.‘:i‘l;hic?.‘ when r;eora'ad ;: ;bch oliice oﬁ the _(;'outntg'
9 : 3 : nty or co v : ,
secured - hereby; 'z'mz.i grantor. agrees,’ at- its ‘own expense, ’?) take such hachons sh;;l ::wm‘:s;veopm;. of‘;,,gp:: unizes m “ol‘cthe ¢ proper }":ss‘:;Fa 4
ands;l}:c"gt\e(_;:acf;l ';‘na"":::;:;!:rﬁ?éa:’! ‘riieuezgcessary m,,;o, {ammg_sug 3 cog'n- 117, Trustee; accepts. this . trust -when this. deed, duly executed and
pensaty “Ae“an’;' ’{imgoaﬁd from time- to time upon . written Fequest ol ber acknowledged ~is: made *a. public ‘record - as provided by law. Trustce is not
liciary? payraent o ‘its “ldés.and. preséitition! ol this (deed and | the ! fote-for ; Oblifated to notily. any. party. hereto pf pending sale under any other deed of
endaorsement:. (in case ol lull reconveyances,: lor cancellation), without aflecting= * trust.lor: ofLany ”"D"“""p"’c".d’"g'm/w’"‘:h./g”."“’"*b'"”’c""" or frustee
L thg‘c;liab it ny| person zloq'g}gq.pa‘y' ¢ of th Jnd;_bj‘edncss;, ‘{rustee_may. sh, g b rty, unl h-?ﬁ‘:?f o prqce_cdfng‘:’u‘ brought by trustee.
Jonils taAnyy personlorithe. pas 4 ndeafedness, rustee. ma 3 . <!

-alt'ot saiii*p?&[pé.rtjv shall bé taken
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ATrust Dieed ;A(ctlp;o\;/id‘es" that the  frustee” htéreundér(*mﬁsr"befenher o cno‘xfney ho“isan ive ber ‘of: the Oreg State ‘Bar,” @ bank, trustcompany

:_of .sovings and -Joan iation authorized: 1o° do busi under the . laws: of ' Oregon ‘or the United States,. a title: i < horized to insure title 1o real
anraoerv_of this’ care.its: subsidiories . affiliates. nnents or hranchss,- the -United States or any caency thereof, or an escrow agent licensed under ORS 696.505 to 694.585.
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the Dproceeds of ‘the Ioan represented by the ‘above descnbed note and this trust deed are"
or”. gr. ntor’s personal,” family, "household or agncultural purposes (see Important Notice below), :
ization;—or - mn-zf -gmntm:cm wnmﬁeebﬂﬁﬁﬂwmmﬂﬁmamﬁmwmw

hereto, thexr hetrs, Iegatees dewsees, admmxstrators, execu-

g The' term: ‘beneficiary’ shall mean the holder .and owner, including pledgee, of the

d as’a benehcxary herem In, /c'onstrumg tlus deed .and. Whenever the .context so requlres the
lural. : .

who,” each being i_irsi‘

d thatthe seal affixed to the foregoing mstrumem‘ is the
rporate ‘seal’of 'said oratxon ‘and that the instrument was signed and’
"be f said ¢or poration’ by authonty of ‘its board:of. directors;
and each. of . themacknowledg ":Sald‘ instr to be 1ts Voluntary act

(OFFICIAL
' SEAL)

' Beneiiciary

" Both must be ‘deliversd 1o the trustee for i 4‘&'&. will be made.

STATE OF OREGON, ‘ :
County of. Klamath Sss. -
I cerhfy that the within instru-

ment was - recelved for record on_ the .-
27981

=2 ..ii..0r as document/fee frle/
ment/mxcrofxlm No 9 ........

County..Clerk

‘lTLl

f’ée $7.36‘




