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To protect the secunty o. :

1.7 To ‘protect, ‘preseérve :and -maintain  sai property in " good - condition -
and ,repw,,noh(o-remove.or-— dermiolish -any-~building.or. —Jmprovement thereon;
not to commit or permit any ‘waste of said  property.

2.:To: complete  or: restore: promptly. and “in good and workmanlike -~

manner: any 'building or improvement_which may be: constructed,’: damaged ‘or
destroyed thereon, and pay when due all ‘costs ncuned therefor.’.

3. To comply h:all laws, .

ting rsaid properts

, -condi-
it tha benehcrary 30" requests, . !o
join' in pursuanl to the:Uniforoi Co

pimime SUDOT

(a) consent o, the _making. of ‘any map or plat of said property; (b) join in
gmntmg any easement - or: creating any. restm:uon thereon; (c) join in any
or...other this..deed. or. the: lien ~charge
thereof; (d) :.reconvey, without warranty, all or any: part o[ the property. The
gmntee in” any:‘reconveyance ‘may - be described. as the ‘‘person’ or persons
legally entitled ‘thereto,”’ and the recitals therein of any matters or facts shall
e conclusive . proof. of ‘the truthtulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.
10. Upon .any default: “by' grantor Reréunder, beneficiary may at any
h ‘notice, ‘either- in. person, by agent or by a receiver. to' be ap-

cial ‘Code’ as’ the)benéticiary: ma equire ‘and “to=pay for’ filing < same.in’ the
" proper public-of 4] the cost ol all lien searches ‘made.
i by filing oihcem

-, beneficia

{now- r{herealter erec edA
“and’ such®other. hazards.
an_amount not . le

-the -

policies ‘of insurance shall be: dehvered the beneltcmry as séon ‘a8 i
rl the grantor . shn"ul&ihi 50! ;
. deliver said policies to"the ‘beneficiiry at l:ast'hltm.‘n dayu prior:to. the expira-
tion. of: any - policy- ol -insurance: now "or.: hereaiter. placed on said | buildings,
the benehcmry -may - procure’ the. same; at: drantor’ he _amount
- collected under. any- fire or-other insurarnce, pcllcy may- be applicd: by. beneli-
ciary upon-anyindebtedness secured:hereby “and. in such order: s_br.-nclu:mry
may - deterinine, ‘or, &t optioniot ‘béneficiary: the entire amountiso’ collected, or -
any. part . thereol, miy be‘released to grantor. Such application’ or release. shall
Vi anylde!nultror notice: der: tlidi nny

o pay all’”
ssessed. 'upon -or

uch ‘taxes, assessments
nd - promptlyydeliver receipts therefor

taxes, assessmenty and.
- against®'said.: pmpcrt
- charges become past. dul? or ‘deli:
s

s, liens or othe charges. payable by. gmntor,' it

" may,; ts eo
st at the rate set’ forth:in !he note secured
descr bed .in ‘paragraphs 6,
; rt of th debt

and - other:..

ke . payment. of_any . taxes, -assess-,’ y: said “described - real tproperty o satisty: the -obligations secured

pointed . by a. court; and " without. regard fo the adequacy .of .any security for
fed nter: upon ‘and take possessmn ofZsaid

erty or any par! thereof, in- its .own nameé:sue or vlherwise collectsthe -rents,

issues and. prolits, including ‘those; past. dde. and unpaid, and apply the sarne,

~‘Jess’ costs ‘and expenses of operation_ a; collect:on, including reasonable attor-

ées lupon_any -indebtedness sec ierei and in such order as bene—

may.; de!erm;ne.x

said
ind “profits, the’ proceeds of hl;e aﬂd “Bither
pohc:emor&compensnho or~awards’ for any-taking’ or. damage af: the
praperly, andth corirelézee thereof: as”aforesaid,, shall ‘not:cyre.
waive any -delault. or’. not:co ‘ot dclaul! hcn:lmdcr or .mralndntc any . act, donc
puraunn! to auch notice.” " -

t harcunder, the benelici ry 1may’

due and payable..In suchian cvent

and it “the “above descnbcd renl property s currently used for agricultural,

timber-or. gmnng purposes, :the.beneficiary: may, proceed. to foreclése this: trust

deed: in ‘equity, as ortgage in- the manner provided. by.law . for, mortdage

. foreclosures. ‘However' il _said real property is not so ‘currently used the’ bene-

< liciary ;at. ection may - proceed to:loreclose this trust deed in equity as a

orlgage or. ‘direct  the  trustee . to -foreclose this trust deed by advertisernent

‘and ‘sale. In’ the: Intter:event ithe- beneficiary or the trustee shall ‘execute and

cause to be:recorded -his written niotice -ol 'delault- and his election_ta scll the

hereby,.-where-

shall fix the time and.place of sale, give notice thercof as then

required by law. :and.“proceed.: to foreclose “this- trust. deed in the manner pro-
vided- m OR 86.740 to 86.795

3. Should:the ben immry elcct to loreclose by advertisement _and sale

-~ then nMer default 'at ime: pnor to' five days before the date’set- by the

le, . th nfor or  other person so privileded by

ORS '86.760,. may ‘pay toithe b 'y ‘or. his s in interest, respec-

tlvely the entire amount then due’ und:r the terms ol the trust deed and the

i3
mg !hc cos
xpenses 61" ’the ‘tru ee: incurrec

7.1 To 4 nd
aﬁec! theA secunty nghts or. pow:rs ol bene! iary or; tru:tee, and: in an;ll suit,

action Lon.p!

I purporfmg itol a»ﬂ.’e nrcp

isecured “thereby - (including costs. and expenses actually incurred in
enforcing’ the terms’ ol the obligation and ftrustee’s and_ attorney’s fees not ex-
ceeding $50 each) - other. than such portion of the principal as would not. then
be due had no delaull occurred, nd th-.reby cure the default, in which event
.sha i by the trustee.

 held-on the date and_at the time and

place desuznnted in th o ohcc of sale.”The trustce may sell said property cither

¢ in_one parcel or: “in ' sepadrate “parcelstand shall sell ‘the parcel or parcels at
idder:: fo ;a:;‘ payable at the_ time. of sale. Trustee

ti' 'ld i
plied. The recitals”in- the deed"o.
ofythectruthiulness: thereof. cAny:. person; .

ny _matters of fact shall be conclusive proof
excluding the- trustee, but including

smt for, the
vide,

_r'mly purchasc

paymentol (1) um urpm(u of ual-,. in-

und
nght, it it 50 elects,  to" requlra H\ut “all :orany..portion of: th “monies’ payable
as-compensation: for such’ taking, which-are’ g
“fo _pay :all ‘reasonable: costs, expenscs . and ;att " fees: necessarily
incurred : by grantor. in such: proceedings, ‘shall - be . paid’to .beneliciary . and
applied by it -first ;upon any: reasonable costs’ and expenses’and :attorney’s fees,
both -in the :trial ‘and courts, ily paid or: incis
llcnaryun uch,. proceedings,; and, .they balance, applied ::upon i the.

d ‘grantor’ agrees, at”its’ own expenu. 1o ta e
shall'+ be -necessar.

&5 pnyme nt:of
endorsement (m case.of fullir
erson lor

theamount requ:md o

the bithe trustee . and . reasonalle.. clmm«- by trustee’s
ntlumey“ €2) to: the' obﬂganon secured by, the trust deed, (3} (o all persons
- having Feconded Honn au sexptrent 6y the. mtrh\\l of the frunlec in the trost
fued - as lhdr,lnkum map.-appeat, in, th: :mzr priarity and . (4) - the
;u pluxt 3 any nfo&r\,q : tucsi entitled (o such

"y ‘m«y trom time to

l! ] m any’ trustee namod herein or (o any

L trusteo i he!oundur. Upon such _appointment, and without

conveynncc to" this. successor - frustee, the latter shall be vested with. all title,

powers” and : dutien’ conlerred tzpon . any trusteq  herein : named or -appointed

hercunder:- Each’ “such nnd ion ‘shall be made by written

B tted by reference. fo this trust deed

‘e 0f T “record, 5wluch,, when recorded in the office of rhe County

Clerk ‘or -Récorder: of the county. or _counties in which the property is situated,
¢ conclusive proof of proper of the frustee.

‘ruste piz " thi trust when: this deed, . duly. executed and.

s provided l)y law,: Trustee is notf -

pending sale: under any other deod ol

in.which grantor,: beneliciary or_frustee

bmunm Dby Iruslrc. o

o, Trusty
“or savings-ahd . Ioun
“ property of this smte,

embe r.of: tthOregemSm!e Bont bonk Ltrust: f.ompon
tle 7ins " quthorized - fo insure mle to’ real




‘described :noteand. this tmst deed: are.

es - (se Important Notxce below),

nd:owner, mcludmg € 5
srever . thie-context so reqitires, the .

ithe 1oreg015g lnstmment iis the c‘orpqxﬁ't seal.
i trument " ghed and se led"ﬁrrbe
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