ether Wrth al, aru‘l,

tron ‘with said. real estate.

he and "appur
-of “herealter. appertatmng, and t.’ze rents, rssues*and pro‘rts thereof and all irxtures now or hereaiter attached to or used in connec-

FOR ‘THE PURPOSE" OF SECURING PERF ORMANCE oi each, agreement of grantor herein contained and payment of the

d
becomes due an ayable. In the ‘event:the withi,

: statel
;descrrbed property,. or any part thereof, 'or any interest therein is sold, agreed to be

sold, ‘conveyed, assigned or valienated: by’ the. grantor :withoutrtirst -having obtained the written consent or.approval of the beneliciary,
then,"at| the beneficiary's option,. all oblrgatrons secu ed by this mstrument, rrrespectlve ol the maturrty ‘dates expressed therein, or

herem, shall became rmmedrately dué and payable. 3
The ubave Y |s not

o proiect the securrty oi Ius trust deed, gréntpr agrees“

" (a) consent fo. ﬂre mnkmg “of any map or plat of said property; (b) join in

‘1.:To protect, preserve and mamtam sard property in good
or.

& ¢ any or 4 - any _rcstnclmn thereon; (¢} join in any
...or,.other. _this_deed.or..the. lien. or. charde

and repaxr,mt..l any:.
not to commit or permit . any waste oi said property.

~2. To completz~ r;irestore’ promptly . and .in uand workmanhke

. goo'd
. any: which maybe ccnstructed damaged or
.destroyed thereon, and pay _wllen due all costs, mcurred therefor.
- 17 :

co enants, condx-

Iy “with
z 2said : property.

;. regulalw

“join:in

cial- Code’ as" the: beneliciaty »may': require, and “to pay:lor- Mmg same in the

proper- - public, officeor offices,sas well:as’ the cost of:all lien searches made .;

by -tiling’ o, 8" as may be deemed desirable’ by lhe
neliciary>, i

be:
s A and-
now: 'or herearter erected*onrhthe*

|d.,premrses agamst clossior.:
. may. from trme to, time require,-
. writt

1o th, 'y, with loss pay
polu:re: of :insurance shall be dehvered to the beneficiary as soon as msured'
_if ‘the :grantor shall fail for any reason fo procure any such’ insurance and :to
“’deliver said:policies to:the beneficiary: at least fifteen days prior ‘to the expira
tion ' of “any _policy  of ' insurance 'now - or, herealter placed on said: buildings,
procure ‘the ‘same" at’ grantors expense.” The ' amoun
w"ected wmnder any i

ciary’
may, detcr
-any part’ thereol mayibe‘r < uch
not. cure -or -waive any-default or notice cl default hereunder or mvahdate any
’ 'act;do “pursuant to:such notice.: >
To: kéep said . premises; free from wnstructmn Lens and to pay all
ssments and other; chmgesrthat may belevied or assessed- upon ‘or
against ‘said_ property ‘before any. part:of ‘such . taxes, assessments ‘and other:
charges become.past due. or delinquent ‘and promptly deliver receipts theréfor:
B to*benelrcrary,‘ ‘shouild “thegrantor-fail to ‘make payment of. any taxes, assess-
- ments, 'insurance premxums. liens: or olber charges payable by’ grantor, either
by: direct::pay with  funds with which’ to
make; such.: payment bencilcrarx may, ‘at'its: option, make. payment thereof,
and ‘the amount_ so_ paid, with mterest at:the. ale sef forth in the nofe secured
hereby; together .with the; oblrga fons ducn ed, in -paragraphs -6 and 7 of this
trust deed, :shall, be added ] of the debt secured by this
trust deed,i twithout . waiv
covenants: hereofiand for:
erty :hereinbelore described,:as ;well. a3 : the
" same_ extent ‘that. they. are,bound fo the P
described; “and’‘all ‘such’ pay ‘shall*b
Gut riotice,>and, the mnpayment thereof: shall, ‘at lhe)op!
render: all :sums: secured : by this, trust deed
wnslrlute a breach of this trust deed:.
To:pay+all costs; fees: and expenses “of thi
ol titleysearchi: asiwelliasith
_in.connection with or-in’ enlorc ¢ this obligation and trustee’s and attorney s
fees actually incurred. d
Y To appear iin-. and delend any, . .action . or; proceeding
: nllect the ‘security” nghts ‘or< powers of-beneliciary or ‘trustee; and in’ any s

taxés;

y- ghtnansr drom breack':of tany of ‘the®
such ;payments, wih' interest: as -aforesaid,=the:
all.. be -bound_

pursuant:to“the. Umlorm Commer- ;

.erty or any: part thereol, in its own name sue or otherwise collect the

“co:
ther. costs and> expenses: ob the ‘trustee incurred. .

11 plied.:

bord i
thereot; (d)-r ¥y, without 3’ all or any part ol the property. The
. grantee . in  any. reconveyance may - be. described as the ‘‘person or persons
legally. entitled thereto,” and the recitals therein of any matters or facts shall
“:be’ conclusive proof of the truthlulness thereof. Trustee's fees lor .any ‘of ‘the
services d-in this h shall be not less than §5.

. "10. Upon "any 'deiault by grantor ‘hereunder, beneliciary may at any
t:me without nofice, "either. in' person, by agent or by a receiver to be ap-

.- pointed ‘by.a court, and without regard to the adequacy of any security for

the indebtedness hereby securcd enter upon and take possession of said prop-
rents, °
same,
aftor-
bene-

ssues and prolits, including those .past due nnd unpard nnd npply rhe
ess>costs” and™ é and’

ercby, and in* auch order - as

possess:on of said properly, the

~"or-'the 'proceeds of fire and other

insurance for any taking or damage of the

. property, and the application: or release thereof as aloresaid, shall not cure or

waive any default or notice of default hereunder or invalidate any act done
pursuant lo such _notice,
: )

1 1.

12. Upon default by granlor in payment of any indebfedness secured
-hereby or in his performance of any; agreement - hereunder, the beneficiary may

““declare "all sums secured -hereby  immediately due and paysble. In such an

event: the beneficiary at. his election may- proceed - to foreclose: this trust deed
in equity as a mortgage or direct the frustee to.foreclose this trust deed by

Y advertisement vand.sale. In the latter event the bcnehmary or the trustee shall

execute 'and cause to be recorded his written notice of default and his election
to sell -the * said: described  real:property to satisfy the obligations secured
hereby, whereupon the (rustee sha" fix lhe time and place of sale, give notrce
- thereol \as: then;required. b and - p to foreclose this trust, deed in
“ the manner ‘provided in ORS 86 740 to 86.795

13. Should the beneficiary elect ‘to foreclose by advertisement and sale
thert aiter default at any time - prior to five days belore the date set by the
trustee -for the trustec’s sale, the grantor or other person so privileged by
ORS 86.760, may . pay. to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured: thercby (including costs  and cxpenses actually incurred in
enlorcmg the. teims of the, obhganon and trustee’s and attorncy’s fees not ex-

the d by law) other than such portion of the prin-
cipal as would not then be due had no default occurred and rhereby _cure
, in which event all loreclosure pi shall be d by
)

14. Olberwxse, the sale shall be held on the date and at the time and
‘plncc designated in_the notice. of sale or the time to which said sale may
be postponed as: provided by’ law. The' trustee may sell said property ecither
in one parcel or. in . separate parcels and shall sell the parcel or parcels at
- ‘auction - to -the. hrghe:t bidder for cash, payable at.the time of sale. Trustee
shall:deliver..to’the purc}mser its deed in-form as required by law conveying
the propert, :'sold,” but. without any covenant- or warranty, express or im-
« The:recitals in:the deed of any matters of fact shall: be conclusive proof
7! the fmfhlu‘liness thereol.” Any  person, 'excluding the trustee, but including

an

action or. proceeding’ in whrch the beneficiary or trustee may appear, I
any " suit" for” the - loréclosure | of+ thisi'déed, to' pay: 1all ‘costs”and". expenses;: in.
‘cluding evidence: olitul 's or; trus!eas attorney’s: let‘l: rh

ot
tizxed by, the trial cou
decree -of - the ‘trial court,
pellate court ;shall, ad,udge 1
'neys fees on such eal
LTS miuf
‘81 In ‘thelevent: that\any portron or.
under t ‘right: of:
right, il it so elects,”
as compensation ‘for such t.
- to: pay: all: reasonable costs,
incurr: by grantor in  such’.
.- applied by it first upon any :rea
- both in:the: trial: and 1lat
in ‘such: proceedings,
. se%rred thereby;; and.igrantor. .agree!

grantor. ‘tarther. agrees<to-pay: sucl:.sum asthe :ap-.
ble :as- the benelici ,s or lrustees auob-

to reqmre that all or any’ portion "ot :the monies b
ing, which are . in’ excess of -the amount -required
expenses and . s fees ily: paid- or
proceedmgs, shall be paid - to benelrcr:zry and -
7 - ‘costs and and- attorney’s fees,
courts, paid or ‘incurred. by bene-
and: the balance applied upon the mdcblzdnzss
\rls own. expen:e.‘fo take: such; action:
ecessary m oblnmmg such com:
pon s rcquest
- 9.°At.any. time-and: from :time :to' time upon wnllen ‘request of bene-'-
‘hcury, payment:‘of - its fees and. presentatwn ot this -deed and the note - for ..
-’ endorsement case ol _{ull reconvey: Ior )
Ha 7 liabi ny,} person lor"l-- P 7

‘suc as 1 'be

b i

8,7 trustee -may -

y, may purchase at the sale.

rustee ‘sells ‘pursuant to. the powers provided herein, trustee
‘apj 3 “proceeds: of. sale} to ‘payment . 0f ‘(1) the expenses of salc, in-
cludmg the eompcnsunon of the trustee: and. a reasonable charge by  trustee's
¢ attorney,.(2).to, the, obligstion. secured by, the trust deed, (3) fo all persons
having récorded *Hens subsequent” to 'the mterest of the trustee in the trust
‘deed - as’their interests may appear in the order of their priority and (4) the
to, successor in interest, entitled . fo such
1 by Iaw- b ticiary may from time .to
s to "any trustec ‘named hcrein or to any
trustee . Upon such appointment, and without
conveyance -to ‘the successor trustee, the latter shall be vested with all title,
: powers. and "duties conferred upon’ any trustee herein _named or appointed
hereunder. Each such D and ion shall be made by written
instrument . by b reference to this trust deed
and 'its :place of reeurd, which, whcn recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
sha" ‘be\ conclusive: prool obproper ppoi t of the trustee.
17. Trustee accepts’ this  trust when this deed, duly executed and
‘acknowledged  is” made ‘a . public 'record . as provided by law, Trustee is not

- obhgated to notify any. party herelo of pending sale under any other deed of
in

trust’ or of any. action or p which 'y or trustee
sball be a pnrty unless such. aclrun or proceedmg is brought by trustee.

5 NOTE The fl’rus?l Deed Ad’ provldes lhar fhe Qruslee hereundervr'nu‘s; Be Hithé

T
d¢toxdos under, the" Jaws; of: Oregon, it ni
mn:hes, the United *States or ony ngency ihereof or an es:rnw agent Ixcensed vnder ORS 695.505 to 696.585.

propeny of this state, its subsndlunes, uﬂuhote o cgems or t

bank trust mmpany
d to-insure title to: real

the




nd this ;rust‘ deed are i
tant Notice below),

6 'ul—pm'ppsgs-o_thet—_than- agricﬂul-tura],

devisées, administra tors, "execu-
] including .pledgee, of the

ever the context so requires; the-

¢-above writter.

and

(OFFICIAL
SEAL)..
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“East line of said SW
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