AR =t . trust_deed, contract,_security agreement or otherwise}
escribed property to secure the sum of '$..1..978.00., which lien was.
19.80, in the.xeal..prop..Records of....Klamath County,
“.at. page.. 1300, thereof oXXxdocaxxtkber KilbeXiwkxaxueet/

il 19205, in the office of the ... County Clerk : of
2y :...County;" Oregon, where it bears . thé"kHoéizm_ent/fee/file/instmment/microiilm No.
(indicate which) Ve e R e B T '
:Security agreement, notice of which was ‘given by the lemg on.. : 19
: g S : ; ‘

: g statement 11 ;:;Z:izegfgf‘ﬁotorVehwles where it bears file No..
sizand in:the office of the v S nOf e e ..County,  Oregon,
{where'it bears the dépqmeiit/fec/filé[instmmeht/miciofil;p No (indicate which). -

e'to t] ocument sorecorded or filed. herebj is made.‘;Tﬁe-'iix"st party has\never sold.or é{s;sigried his said lien

' reof has béen ar is. 7 nd holder thereof ‘and the debt thereby secured.

to, ent owner of the property above

| Tosi 0 be,sccured by the said
(hereinafter called the

o fin, :;1‘cx_ng statement. m “the-office of t’h‘t’af Oregon
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from its date.
T < Tyears S
ot ? 1€ loan tioned, the first ‘party heretofore has agreed and con-
sented to-subordinate:first: party’s said lien to, the lien about. to: be ‘taken by the second party as above set forth..- -
" NOW; THEREFORE, for valug received and; for the: purpose’of:inducing the second party to make the loan
¥ a_rty,{fqrx,l_gims:]fl;)h‘is.4pétsgnalfi_reptesenta’tives'( or. successors) and. assigns, hereby covenants,
3 ‘ o} arid, with the second party, his-personal represenitatives (or successors) and assigns, that the
. said. first, on said described ‘property is:and shall always be subjéct and subordinate to the lien about to
“be’deliv sto ithezsécond, party, as aforesaid; and that second: party’s:said:lien in all respects shall be first, prior
‘to that of the first party; provided always, however, that. if second party’s said lien is not duly filed or
_“recorded. or.an appropriate financing statement ‘thereon duly filed within_ ‘days after the date hereof, this sub-
ordination agreement shall.be null and void and. of no force or. effect. ... S el
- Tt is expressly understood and. agréed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien; except as hereinabove expressly set forth: -0~ = ST S e
: n construing this ‘subordination agreement and where the context so requires, the singular ‘includes the plural;
the :masculine includes “the feminine and the. neuter, arid all grammatical .changes shall be supplied to cause this
“ . agresmentito:apply:to.corporations.as wwell 2as itosindividuals: ~ 50 Lz e " G ey L
“the -undersigned- has -hereunto.set his hand -and ‘seal; ‘if the undersigned is a cor-
* poratiomn,;i  corporate;name. £a.. igned-and. its corporate .seal fo be: affixed hereunto by its officers
duly autho here > £its board of directors; all on. this, the day and year first above written.
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