and repair;: not. to _remove or-demolish: any - building or, nmprovcment thereon' :

¢ et STHIS: PRUST-DEED; made. ihi
NNE. UNARDuand MARXANN L

J anuary

CUl\ARﬁ husband and w:Lfe

2,

as Trustee_, and
husband and Wlfe » :

LLH &RV EAY

Grant.dr’ xrrévocabl y. grants, bargams

propérty

[SSH

‘and. all’ other:rights thereunto belonging or in anywise
flxtures JI0W 0 tel attached to or used m connec-

B

Doliars, with: mterest thereon dcc;ardmg to the terms oI a promxssory

date herewtth, payable to benefxctary or order gxg made by grantor, the final payment of prmcxpal and interest hereof, if

) not sooner pald to be, ‘due ‘and payable Jaﬂuar}’

The . date of maturity of the deb? secured by thrs mstrument is the date, stated above, on which the final installment of said note

' beoornes due and - payable..

:The nbovo des:nbed real property is not :urrenﬂy used for.cgnculhm:l nmber;_‘

To protect the secunty of this: trust deed grantor agrees.
.. To.protect, . preserve_and. said._., ty,.in  good.

s gruzmg Purposes.

(a). consent ‘to the mnkmg of any map or plat of said property; (b) join in
dranting _any’ easement -or creating _any. restriction thereon; (c) lom m .any

not to commit or permit any,waste of said. property. b e
2. Ta complele or - restore. promptly andun and workm.:mhke
any which, may bé constructed,.damaged
destroyed thereon, and pay whcn “duésall costs'incurred -therefor. <~ v i 2 0%
zlaws, ordinances, regulauom enants, condn—
ns‘and restnctronshallectm “Said ~pro; erty { the benelici ”sov'requests, to
n

. t6-.the: Unil
- cial: Code as " the .beneficiary,. may require and ' to ‘pay -for, ,filing ‘same in the .
proper 'public office” or olllces, as well ‘as. the cost of all llen searches _made.
by diling - olfi ers ‘or, as may be di deslrable h
benelicaary. T ‘s.y‘v, dw R :

24 To pmvnd« and. on hc
" now, or. heuallet;' c(ec‘!’ed on’the uaid premrses agamsl loss oF ‘damage by l(
- ‘and_ sach ‘other: hazards:as 1. icia; to, reguire) in
. an amount not: les: than $.. 'fuIi i ﬁf’é'li'ré \Vﬁ‘l en-in
ble .to the iary,: with loss payable to thc latter; all.
" policies ol -insurance shall be delivered: to.the beneliciary as soon as insured;
it the 'grantor ;shall -1ail .for -any reason to: procure ary- such: insurance and.fo..
delnar said , policies to” the beneliciary at least fifteen:days prior to the expir.
tion. aL\nny7pohcy of insurance : now or herealter placcd on- said “buildings,
neficiary .. may ' procure the “same  at_ grantor’s: expense.. The: amount
callected wundec any firg ;or-,other.insurance, policy . may. be applied . By benel
cmry jports any*mdebtednesk secured--hereby ‘and in such order. as beneliciary
may ‘determin

" any. part therecl, rnay be released to grantor. Such application’or release shall
not cure ‘or waive an ‘default or. nollce of delault hereunder or mvahdate any

1 actidans’ pursuant {disuch notice.

523 Tovkeep® said }remxses iree lrom construcrwn lens and to pay all

taxes, amssmenls and - dthericharges ithat may. be.levied . or- assessed. upon or’

aga;ns( said  property . belore any . part: of such taxes, assessments and -other;

r. delinguent ‘and promptly deliver receipts- thérelor”
Iail to- make payment of any _tazes, assess-
s or other charges payable by grantor, "either
iding ?ehcmry with  funds with which to
‘may,’ at 'ils option,. 'make  payment thereol,
set forth in the note secured
pnragmphs 6 and 7 of this
BECLIr
,laanye,ol!(he
, the pi

chargesibecome past disi
vi Id the

the, amou
heuby, !«.ge!her wnlh lhe obhgntmns described
trust deed;\shall1be added : ‘tojand b ie ‘a _partiof
frust! decd,xwxlhoyt. waiver of @anyx rights ;arising . from brcach
covenants. hereol and. lor, such_payments. th_un‘:lestJ as ‘alore;
eriy ‘hereinbefore descnb S “as 'well-%as " ¢, Y
sdme>’ extent ithat&theyvare® bound~ forthe" paymanﬂol‘)tbe obhganon heram

i ¢ such: shall be i due_and, payable;

‘the nonpaymerit, thereof sh " the b

‘Securéd by I}usl*trust"d 1

ch of ‘thiv trust deed.<:’ ‘*z*wum at s
To ;paysall-costs,: fees and;: expenses ;of.thie_trust including the cost
of !ntl rch as well™, as“the other costs and expenses ol the: trustee incurred
in connection with or in enforcing this obligation and trustee’s nnd attomeys
fees m:tually incurred.

L To ‘appear

affect the security rights or powers of benehcmry or trustee; and in any suit,

“or:’at-.option of;beneficiary «the:entire .amount. so. collected or

Wadvertisernent and ‘sale.

T subordination or other agreement allecting this deeqd or the lien of charge

, thereo. d) . reconvey, without warranty; all or any part ol the property. The
“grantee "in _any  reconveyance may be . described as the 'person’ or persons
Iegally entitled thereto,”” and the recitals therein of any matters or:facts- shall
be)conclusive prool rof the truthiulness thereof. Trustee's fees for- any ol the
‘services mentioned in this paragraph shall be nof less than $5.

10.. Upon any -default by grantor hereunder, benehc:ary may at any
time without ’ notice, either in. person, by agent or by a receiver to be ap-
.pointed by’ a ‘court,. and without regard to the adequacy of .any security for:
‘thé indebtedness . hucby secured, enter upon and (ake possession of said prop-
erty or-any part. thercol,” in-its own name sue or otherwise collect the rents,
issues and: profits;:including -those: past.due and, unpaid, and apply the. same,
less costs and expenses. ol operation and collection, including reasonable. attor-

¥ K X b, ccurcd hcreby nnd in m:ch order as bene-

Theentering 4] and rakmg possession of -said ' property, - the

po
. .collection "of such. rents, .issues .and prohlc or the proceeds of lire and other

insurance policies or compensation or awards for any taking or damage of the
.property, -and - the application or release thereol as aloresaid, shall not cure or
waive any- default or notice of delault hereundcr or invalidate any act done
pursuant fo such; not:ce.‘ '

y 12. .Upon .. delault by_ grantor m pavment. of any indebtedness secured
“h 34 his’ perfe ol hereunder, the beneliciary may
declare all sums secured hereby xmmedmtdy due and payable. an

In. such

‘i event the beneficiary at his election may proceed to foreclose this trust deed

in. equity, as.a mortgage or. "direct the trustee to. foreclose this trust deed by
In the latter event the bcn:hc:ary or the trustee sha"
. execute and. cause fo be r notice of and : his el

to sell .the said described . real: property to satisty the obligations secured
hezeby, whereupon the trustee shall dix the time and place of sale, give notice
thereof "as”then’ requxred by law and proceed to foreclose this trust deed m
. the manner provided in ORS 86.740 to 86.795,

13. Should the henahclary elect to foreclose by advertisement and sale
then after default. at any, time prior to live days before the date set by the
- ‘trustee for .the trustee's sale,’ the grar‘tor or other person_so privileged by
ORS .86.760, may pay. to the or his s in interest, respec-
nvely, thc entire amount then due under the terms of the trust deed and the

s by ¢his ©

1ythe,

r e reby (i costs and expenses actually incurred in
en!orcmg the terms of the obligation and ftrustee’s and attorncy’s fees not ex-
ccedmg the amounts prowded by law) other than such portion of the prin-

d--not- then -bewdue\had: no- default occurred and thereby gure
vent all ‘loteclosu( > d by

1 Otherwnse, the. sale shall be held on the date and at the time and

lace ds:gnat mthe notice of (sale-orr the time to which said sale may
“be postponed as-prowded by - law:. Tha' trustee may sell said property either
in one parcel (or.in_separate. parcels.and.shall sell the parcel or parcels at
auction to. the- hxghesf bidder, for cash, payable at the time of sale. Trustee
shall deliver to the purchnscr its deed ‘in form as required by law conveying
roperty .50 sold, .but .without .any,_covenant or warrarty, express or im-

pl; wf e recitals”in’the deed of any matfers of fact shall be conclusive proof
of the truthfulness lhe'reol “Any person, excluding the trustee, but including

actwn I proceedmg in‘which™ the:beneliciary -or: trus(ce; may: appear,:inc|
..this . deed,, to pay. _all’ costs and“expenses,,m
u:mrys or trustee’s aitorncy’s lces; the
cey mennom:d‘ in this ‘paragdeaph: 7 in“alls cases shall® be
ourti-and: in:the ‘event ol an:appealifrom:any.
1ieauet, - deantor. luruwr m.ru-s fo ,m;"pnch =unt as the ap
pellate “court “ahall fadjadye us the ¥ or truates's
ney u ley ol duohzapponl s .-«sufuf‘f 3
: gl ds mutually, agreed hats,
. v 8“111 lhc event Hm! any paman
under the' right ol

cludmg evil ence
‘amrount ol dtfornéy
fized byithé t
decree of the:

aren  deed ax ;'fll’lt Insgeres
L

“the g and beneficiary, maypurchase at the salc,

s 15 e 15.:VZheén trustee.sells: pursuant. to, the. powers provided herein, trustes
5hall apply\ the, proceeds ol.sale to payment of .(1). the expenses of sale, in-
luding the' compensation of 'the'. trustee and a reasonable charge by trustee’s
ftorney, (2) fo the vblidation secured by the trust deed, (3) (o all persons
having rocorded. tens m -cquehr to the inteccat_ ol vhe frusfee in the frust

the order ol their. priority and (4). the
{auoceasor ln lmnu-t entitled to’ suck

by lnw benelici y may from time to
s to any trustee named herem or to any

_right,. il it so elects, “to reqmre that nll or any portion of thc
as compensatiorn:’ for such taking, which are in excess ol the amount rcqu:red

to "pay -all :reasonable costs, expenses and attorney's fees necessarily paid or{

incurred by :grantor-in such proceedings, shall be- “paid “to benehcmr)- and

applied by it. lirst upon nnyllennonnble costy aml cxpmnu and attorney’s fees,:

both -in_.the trinl: and

* liciary: ini sugi

. secured*heroby; expens;
and . executs. luch mstrumenls -as: shall ba necessary

upon iary’s ‘request,. - .- '

- 9. At nny hme and ‘from llme to time upon wntten rcqucst of bene<

: hcmry, paymen! of..its  lees and ‘presentation’: of thns deed nnd the note for

:"endorsement (in case of fulls tor h

courts,: ily P"d or incurred by benb-
I uponc llm“:n«lablnhmu
take such’‘actions

obtmmng such com-

“allecting -

O any person lor the payment ol ‘the mdebledness, frusfeer may‘»

l(ustee J: d: hereunder. Upon such

conveyance o the successor trustee, the Inltcr shall be vested wnh all title,
spowers ‘and dutics conlerred. upon any trustece herein nam. or appointed
“ hercunder. Each luch nppomfment and lubumulmn shall be made by written
instrument ¢ reference to this frust deed
and its place of rmrd. which, nhon recorded in the ollice of the Count
1Clerk or, Recordee ol the: county or.oounties in n‘hnh l!m propettys in -ilunlr
‘shall be'conclusive proof of proper app srusteo,

E . 17. Trustee :accepts :this trust. when ﬂus dekd duly executed - and
acknowledged ‘is. made 'a public record as provided by law. Trustee is not
:obligated to-notily any. party. hereto of pen£ng sale under any. other deed of
trust -or of-any - action-or. pi in which or trustee
shall be a pnrty unless :uch action or. proceedmg is: bmught by trustee.

iee :h eund:r‘ musl,\b

: - *NOTE+ . The Trusti Dé . y
1honzed 1o.do, business under “the Td

;- or -savingstanc foa

c ciation
h ploparty of thls state,

ither .an cnome
o wst'of Oregon “of the' United " States, ik ' title" insurance’ company authorized to- insure title to rea! -
s subsudmnes, affiliotes, agents or bvan:hes, the Unlled States or any ‘egency thareof of an escrow ogent licensed under ORS 696.505 to 696.585.:

iwhois “an, u:llva,;nember of,.the Oragon State Bar,- o bonk,. trust company

7520




represented b above, described rnote and ihis trust deed. are:

¢’ agri ! purposes (see Important. Not:ce below),

ds -all part:e  “hereto,” th hetrs, legat, dewsees,

ators,: cxecu-

Arninict

d,
The'term: benehc:ary shall ‘mean’ the holder and. owner, including pledgee, of the
'ehcmry herem ln/donstrumg this deed. and. whenever the com‘ext so requires, the

,-and . th

I _J Athe plural ; %

.who,’ each "qu;ng: firgt

and that the seal aihxed to the foregoing instrument. is the
‘of:said “corporatxon and that the instrument was signed and

,corporatxon by authonty of its board of dlrectors,
owledged sald tn-trument fo be 1ts vquntary act

(OFFICIAL
SEAL)

T FOR: FULL- RECONVEYANC

-said 't s?’deed

g 1o }' 3%

Al sums secured by sam’

t.to you.oL any sums, owmg to.you.under the .terms.of
red by rid trust deéed " (which ‘are ' delivered "to “you
by the rerms oI sa:d trust deed the -

oth ;;u.n be dalivers

Benelxcmry

 Before yance will be mode.

o'clock..P.M., " and recorded
baok/reel/volume No_.
: ..lor as document/fee/f:le/
strument/mzcrohlm No...25137.
§\Q}a'j




