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THIS DEED OF TRUST SECURES FUTURE ADVANCES

f.

By this Deed of Trust, thc undersigned Grantor (all, lf more than one) for the purpose ol‘ securing the payment of a Promissory Note of even date in the
pn_gclpal sum of 34,42‘5. 93 from Grantor to Beneﬁcmry named above hereby grants sells. conveys and warrants to Trustee in trust, with power of sale,
the-. tollowmg described propcrty Isituated ln the State oi Oregon County of Kla.math

Parcel 1;:A tract of land situated in the NE—&ne% of Sectlon 24, Township 39 Sou’ch Rﬁnge 2
East of the Willimette Meridian, more particularly described as follows;

Continued an attached exhibit A

Parcel 2; A tract of land situated in the NE—LNE}— of Sec'blon 21,, Township 39 South, Range 9
3 1L i ST an, fOllOWS H

t’l‘ogether with all buildings and improvements now or hereafter erected’thereon and heating, lighting, plumbing, gas. electric, ventilating, refrigerating and
‘air-conditioning equipment used in connection therewith, all of which; ror the purpose of this Deed of Trust, shall be deemed fixtures of the property above
idescribed, all of which is referred to hereinafter as the ““premises”.

The above described real property is not’cunentlyy used for agricultural, timber or grazing purposes.

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
administrators, successors and assxgns, upon f.hl. trusts and t‘or the uses and purposes followmg, and none other.

Gmntor also assigns:to Beneflcmry -all xents. u;sues and profits of s:.ud pxemlses, reserving the nght to collect and use the same with or without taking possession
of the premises. during:conti of 'default her der, and during continuance of such default authorizing Beneficiary to enter upon said premises and/or to
collect and enforce the same without regard to adequacy o( any security for the indebtedness hereby secured by any lawful means.

FOR'THE PURPOSE OF SECURING: (1) Performance of each-agreement of ;Grantor-contained herein; (2) Payment of the principal sum with interest thereon
‘at the-agreed rate-in accordance-with-the terms-and- conditions of-the above mentioned-Promissory Note-executed by the Grantor in favor of the Beneficiary,
reference to which is hereby ‘made, until paid in full at or before maturity, or as extended or rescheduled; (3) Payment of any additional am ounts, with interest
thereon at the agreed rate, as may be hereafter loaned by -Beneficiary to Grantor in connection with any renewal or refinancing,but the Beneficiary shall not be
obligated to make any addltional loan(s) in-any amount 4) The payment of any money that may be advanced by the Beneficiary- to Grantor or to. third partie=,

with interest thereon at the agxced rat.e where any such advnnces\are made to protect the security or in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on thc oblxgatmn securcd by th:s ‘Deed of Trust shau be applled m the followmg order:

and expenses agrced to be paid by the Grantor(s).
- SECOND: To the payment-of the interest due on said loan. N T T
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in mneﬁcmry s favor against fire
and such ‘other casualties.as the Beneficiary may specify, up'to the full value of all improvements for the protection of Beneficiary-in such manner, in, such..
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed., on deposit ‘with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, ar to the
restoration of said improvementis. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all faxes,
lieas (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or penalty to accrue thercon. the official receipt of the proper officer showing payment of all such taxes'and assessments. (3) In the
event of default'by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured hereby due
and collecuble or not), may (a) cm.ct the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes, liens and
assessments without determining the validity thereof: and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from thé date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing or hercafter erected in
good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
regulatmns of the proper public authonty. and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within ‘one hundred eighty days or restore promptly and i. a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due claims for labol d and materials furmshed thcrefor (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance ‘with ‘the’fehms' of said ‘Promissory. Note snd’ ‘thiis 'Deed of Trust 'and-that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the licn of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any angd all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any court to enforce any licn on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary-under this . Deed of. Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary or assignee, or any. other person who may be entitled to the monies due thercon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the’ Promlssory Note and all documents evxdencmg e‘cpend\tures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law.

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
assessments, premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
in the trust property, or. any part of-it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate licn or encumbrance of record on
the property, at any, time prior to the time and date set by the Trustee for the Trustee’s sale.if the power of sale therein is to be exercised, may pay to the
Beneficiary or his successor in interest, respectively, the entire amount then due under the terms of the Trust Deed and the obligation secured thereby (in-
cluding costs and expenses actually incurred in enforcing the terms of the obligations and Trustee’s and Attorney’s fees actually incurred if allowed by law)
other than such pornon of the principal as would not then be due had no default ocecurred, and thereby cure the default. After payment of this amount, all
proceedings had’ o¥ instituted to foreclase the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force the same as if no acceleration had occurred.

(3) After the lapse of such time as may then be required by law following the recardation of said Notice of Default, and Notice of Default and Notice of Sale
having been given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the time and place designated in
said -Notice of Sale at public auction to the highest bidder, the purchase price payable in lawiul money of the United States at the time of sale. The person
conducting the sale may, for any cause he deems expedient, postpone the same from time to time until it shall be completed and. in every such case, notice of
postponement shall be given by public declamtxon thereof by such person at the time and place last appointed for the sale; provided, if the sale is posiponed for
longer than one day beyond the day desu;nated in the Nohce of Sale, notice thereof shall be gwen in the same manner as the original Notice of Sale. Trustee
shall execute and deliver to the purchaser its Deed conveymg said property so sold, but without any covenant of- wan-anty express or implied. The recitals in the
Deed" of any matters or facts shall'be conclusxvc proof of the truthfulness thereof, Any pcrson including Beneficiary, may bid at the sale.

Trus'.ee shall apply t.he proceeds of the salc to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee’s and Attormey’s fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deed: (3) all other
sumsiseciired hercby; and (4) the remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place.
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©(7) Should said property ‘or any’ part. thcrcof be Lnkcn by Yeason ot any public xmprovement or condémnation pmcocdmg. Beneficiary shall be entitled to all
compensation, “awards, and “other paymcntﬁ or rcliuf thercfor to the extent’ necessary to hquidatc ‘the ‘unpaid balance, including accrued interest, of the
obligation secured by this Deed of Trust, TR

Prust or tho Pmnn“or\' Note secured hcr\‘bv 1o thl- contrary, neither this Deed of Trust nor said Promissory Note
ny: obllm \ of pavmem e\c;pt ta the C\l(nl that tlu same mny be legally enforceable; and any pm\-lsmn to the

" (8) Notwithstanding anvthing in this Deedof
shall be deéimed to impase on the Grantor(s
contrary shall be of no’ forcc or el'fect

G All Grantors shall be Jomt.ly and several.ly hablc ior fu llment of lhcxr covenants ard agxeements hexem contained, and all provisions of this Deed of Trust
.shall inure to and be binding upon.the. heirs, exu:utots admunstrat.ors successors, grantees, lessees and assxgns of-the parties hercto respectively. Any reference
in this Deed of Trust of the singular shall be construed as plural. where appropriate, R .

(10) Invalidity or unenforccablhty of ;my prov;smns ‘Herein shiall not affect the validity and cnfurceabiliiy of any other provisions.

{11) Trustee ncccpts this Trust when ..hls Deed of Trust duly e\cculed And .lcknowlc(h,cd is madt_
to notify any party hereto of pendl' 3
party. unless brought by’ Trustee

a p\rbllc rccnrd as pmvxdcd by law Trustee is not obligated

Signej, sealed and "t'i_ehfverj»e_g i the presence of:

(SEAL)

) voluntary act and deed

‘

My Commxssxon expxres /&/i Z/J L

Dated

e The undersxgnedn the ]egal owner and holder of all mdebtedness secured by thxs Deed of Trust All sums secured by sa.xd Deed of Trust have been paid,
and you.are requested,-on payment;to- you of any sums owing.to: you. under the terms:of said Deed of Trust, to cancel all evid of indebted d by
to the parﬁ}gs‘q‘e.sigrratgdv by the terms of said Deed of Trust, the estate now
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Order No. 38-23165

EXHIBIT A, LARRY EUGENE AND NANCY ANN PETERMAN LOAN #
DESCRIPTION

PARCEL 1

A tract of land situated in the NE%NEY% of Section 24, Township 39
South, Range 9 East of the Willamette Meridian, more pariicularly
described as follows:

Beginning at a point located West a distance of 1072.7 feet and
South 0° 19' West a distance of 30.0 feet from the iron axel marking
the Northeast corner of said Section 24, said beginning point being
located on the South boundary of Airway Avenue; thence South €° 19°'
West a distance of 166.4 feet to the Northerly boundarv of the USRS
Dixon Drain; thence along the Northerly boundary of said drain North
75° 18' West a distance of 96.9 feet and South 44° 26' West a distance
of 248.9 feet; thence leaving the Northerly boundary of said drain
North 0° 19' East a distance of 319.5 feet to the South boundary of
Airway Avenue; thence East along the South boundary of Airway Avenue
a distance of 267.05 feet, more or less, to the point of beginning.

PARCEL 2 )
A tract of land situated in the NE4NE% of Section 24, Township 39
South, Range 9 East of the Willamette Meridian, more varticularly
described as follows:

Beginning at a point located West a distance of 953.1 feet and South

0° 19' West a distance of 30.0 feet from the iron axle marking the
Northeast corner of said Section 24, said beginning point being on

the South boundary of Airway Drive; thence South 0° 19' West a distance
of 197.8 feet to the Northerly boundary of the USRS Dixon Drain;

thence North 75° 18' West along the Northerly line of said drain, a
distance of 123.6 feet; thence North 0° 19' East a distance of 166.4
feet to the South boundary of the Airway Drive; thence East alonag the
South boundary of Airway Drive 119.6 feet, more or less to the point

of beginning.

STATE OF OREGCN; COUNTY OF KLAMATH; ss.

W‘/ o - Filed for iecord at request of _ Traunsamerica Title Co.

5 p uaﬁ this 27th day of January a p 19u§%_‘.c’rﬂ‘_(’_oo’clockA I, ard
T on an.C R . .
/o] S.QHk y:s duly recorded in Vol._ M81 of __ Mortgages onfa ¢ _1270

EYV-LYH BEBN, Courly i
CL#% By a
Fee $10.50




