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Mortgagee (“Lender"):
‘United States National Bank of Oregon

Mortgagor (fwaneéf') ‘-

Owner's Address: 155 East Main St. Address 740 Main. St.
Kiamath Falls, Oregon 97601 Klamath Falls, Oregon 97601

1., - Owner.mortgages to Lender, on the terms set out below, the following “Property’”’, Klamath
County, State of __Oregon =, mcludlng all |mprovements now and hereafter erected thereon '

Lot 4, Block 6, BUENA VISTA ADDITION to the City of Klamath Falls, according
to the official plat thereof om file in the office of the County Clerk of
Klamath County, Oregon.

Also, that portion of Lot 7.in-Block 6 of Buena Vlsta Addltlon to the City
of Klamath Falls, Oregon, more particularly described as follows:

b

Beglnnlng at a pnlnt on the Northerly line of Buena Vista Street at the
“intersection of the Northerly line of Buena Vista Street and the line
between Lots 7, 9 and 10-in said Block 6; thence Northwesterly along the
llne between Lots 7, 9 and 10, 87 feet, more or less, to the Northerly
line of Lot 7; thence Southwesterly along the Northerly line of Lot 7;
thence Southwesterly along the Northerly line of said Lot 7, 45 feet to
the true point of beginning of the tract to be herein described; thence
Southeasterly and parallel to the line between said Lots 7, 9 and 10 to

" the North line of Buena Vista Street; thence:Southwesterly along the North

“'1Tine of Buena Vista Streéet to a point of intersection’ of a line between
Lots 4 and 5 of said Block 6, if extended would intersect the North line
of “Bdena Vista Street; thence Northwesterly; 38:feet, more or less, along
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'~:said"";fli:tne between said Lots 4 and 5 if extended, to the Northerly line
“of Lot.7; thence Norfheasterly along the North line of Lot 7 to the true

point of beginning.

2 Th|s Mortgage secures the repayment of all amounts ‘owed on’ a loan evidenced by a promissory note (“‘Note™)

signed by Michaél &. Patton

(“'‘Borrower") which is payable to Lender. This Note

is dated_1-22-81

, the original Loan Amount is $_35.000.00

, and the last payment is due 7-22-81 |

- Lender may without notice renew or extend the Note, and this Mortgage shall secure all such extensions and renewals
whether or not the extensions and renewals are longer than the original period of the Note.

3....Owner agrees to perform all acts necessary to
|nsure and preserve: the value of the Property. and Lender’s
lnterest in_it, |nc|ud|ng but not hmlted to the followmg

acts - 3.1 Owner will keep the Property in good con-

dltlon :and irepair. Unless:iender-expressly waives . -the

’ ~~‘requ1rement in writing, Owner-wiliinsure the -Property,

by policies payable to Lender under Lender’s loss pay-

able endorsement, for fire-and extended coverage, and

also against all other risks that Lender may require.

‘. The amount of insurance must be enough to pay 100%

of any loss; up-to the balance owed:on the loan, de-

spite the effect of any co-insurance:clause. OQwner will

providetLender with proof of:such:insurance satisfac-

tory to Lender Lender may mspect the Property at

‘any time.: :

T 3.2 Owner will not sell or otherwrse transfer any

‘interest: in: the:.Property, or. offer to:.do: so, . without
Lender s written consent. :

+:3.3 Owner will pay all taxes assessments liens

and other-encumbrances on the Property which might

take prlonty over. thls Mortgage when: they are due.

4. If. Owner fa:ls to perform any of the agreements
made in Section '3, L:iender -may pay for the performance
of the agreements-and add the cost to the -Loan Amount,
on which interest is calculated. Owner will pay Lender the
costs -immediately: or in- mcreased payments whichever
Lender demands = . : : :

:5; The followmg are events of default under thls
Mortgage :
51 The promlsed payment amounts on: the
Note are ‘fot: paid-by the promised payment dates, or
‘there is a failure to perform any:agreement in: the
Note.
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5.2 Owner fails to perform any of the agree-
ments made in Section 3, whether or not Lender has
pald for the-performance of the agreement.

- 5.3 There is a default under any other agree-

' “ment that secures the Note.

5.4 Any signer of this mortgage or any signer
of the Note misrepresented or falsified any material
fact in regard to either the Property, the financial con-
dition of any signer of the Note or any guarantor or
surety for the Note, or the application for the loan
evidenced by the Note.

5.5 The property is damaged, destroyed, sold,
levied upon, seized, attached or is the subject of any
_foreclosure action.

- ‘5.6 Any signer of thns Mortgage, any signer of
the Note, or any guarantor or surety for the Note,
"dies, becomes insolvent, makes an assignment for
creditors or is the subject of any bankruptcy or re-

, ceivership proceeding.

5.7 Any partnership or corporation that has
sugned the Note or this morigage, or is a guarantor or
surety for the Note, dissolves or terminates its exis-
. tence..

6. After default, Lender may take one or more of
the following actions at Lender's option, without notice
to Owner.

* 6.1 Lender may continue to charge interest on

" _the unpaid part of the Loan Amount at the rate of
““interest specified in the Note.

) 6.2 Lender, may declare the entire unpaid

amount owed rn the loan, including interest, to be
due and payable lmmedlately

; - 6. 3. Lender may, with respect to all or any por-
tion of the Property, exercise the I‘lght« to‘fmeclose

{Continued on back}
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this* Mortgage: by judiéiali\fo'reclos‘ure‘:iin ‘accordance
With‘-’ap'plicable"law. BREEREE Ty :

pRES

6.4 Lender'may, by agent or by court-appointed

iver, enter upon, take
the Property; and-colle
i perty is not then th
Owner.

liable for al‘lk costs- and dis-

ents Lender may be entitled to by law in con-
nection with any-action, suit, or Proceeding to collect
any: amount Owner Owes,-or.to foreclose upon..the
Property. T
6.6

Y Lender reasonable. fees that :Lender:
actually “pays the lawyer, including any for appeals;

7. ““The'rights of Lender: under: this: Morti_:;age ar;a:in

r'is' not irequired to give Owner any-notice,
uired by law and cannot be given
."Anyfnoticef:Lender must give:to Owner wij|
be considered given when mailed to Owner. at the address
shown as “Owner’s 'address""‘on:front. - Except -in:situa-
tions for which. a . longer,noticev Period is specifically pro-
vided. by, law, :Owner agrees. that .10 days rjotit;e, is reason-
able notice... . Lo o
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INDIVIDUAL ACKNGWLEDGHMENT
STATE OF OREGON

-and acknowledged the fdr'é’g'o"ing‘ins"tiuhwnf to be
voluntary act!” 17 T e

Notdry PubliEfor-Oregs

My Comaiissiqn bxpiresi?s 2
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DA ter recording return to: P . .

ote or this Mortg'age‘
nder’s: salaried :employee,,
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S.  tLender may require Owner to perform aj} agree-
ments Precisely and on time, even if Lender may at other
times have given Owner extra time or may not have re-
quired préc_ise performance,

- If any proceedings in
» Owner shalr Promptly take such

: Y to defend the action and obtain
the award. . :

12, Special provisions (if any):

" CORPORATE ACKNOWLEDGMENT

STATE OF OREGON
) ss.

“Courity of\-‘ )

Pérsonally appeared —_— —  __ .and
L —_— ~— ., who, being swern, stated
hat Zhe, the said

—_—  _isa —_— .,

and . _he, the said isa of

" Mortgagor Corporation ‘and that the seal affixed heretg is its seal

- 'Notary:Publjc fo“r’Oi’ego‘n :

My comriission expires:-
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