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THIS CONTRACT, Made this ...... L8Py or . LACINDEL , 19..80., between
PHOENIX . REFORESTATION,. INC.,.an._Oxegon. corporation

hereinafter called the seller, |
and .ERNEST. I..OLEMAN !

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell untc the buyer and the buyer agrées to purchase from the seller all of the following described lands
and premises situated in ..Klamath County, State of ..QL.e€gon to-wit:
N1/2, N1/2, SW1/4, NE1/4 of Section 17, Township 24 South, Range 10, E.W.M.
SUBJECT TO: , S :
1. 1980-81 taxes, a lien'but not yet due and payable; buyer shall pay j
the same when due as hereinbelow provided. : i
2. Reservations and restrictions in patent, dated May 12, 1921, recorded !
June 8, 1964, in Volume 353, page 342, Deed Records of Klamath County,
Oregon, as follows: "subject to any vested and accrued water rights for
mining,: agriculture, manufacturing or other purposes and rights to ditches |
and reservoirs used in connection with such water rights, as may be recog-
nized and :acknowledged by.the :local;;customs, laws, and decisions of courts; .
and there is reserved fromsthe lands hereby granted a right of way thereon

. for ditches or. lands cconstructed by authority of the United States."

3. Easement, ‘including the:terms-and provisions thereof, as disclosed

by ‘deed:.recorded :Januaryi27, ;1976 j; in Volume M~76, page 1287; January ;
27,1976, inVolume :M~7€, -page1288; -May 17, 1976, in Volume M-76, page i
7282;: September 27, 1976,..in.Volume M-76, page 15145; ~(CONT. ON REVERSE) =

for-the sum »;oi,a:EIVE.E.TH.OI;}SANQ: "‘N.E;:.-HUNDRED-AI\ID.;.NQZJ..QQ.':::.:..-..;.DoIIars ($.5,100.00. ), |
(hereinafter ‘called-the: purchase price) ‘

fon account of which ..NINE.;:-HUN_DRED...F.QR‘TY...}NINE..AND..J.:%/J..Q.Q
s ~=====Dollars 7($:949..73..x.....) is paid on the execution hereof (the receipt of which is
hereby:-acknowledged by -the seller), and:the:remainder to:be paid to:the order of the seller at the times and in
amounts as follows, to-wit:

The contract balance of $4,150.27, together with interest thereon at the
rate of 11% per annum from the date hereof until paid, shall be payable
in regular monthly installments of not less than $50.00 each, including
interest on the unpaid balance as aforesaid. The first such monthly payment
shall be due on or before the 7th day of October, 1980, with a like payment:.
due on or before the same day of each month hereafter until the entire 1
balance be paid in full. If not sooner paid, the entire balance shall
be paid in-full upon the expiration of 120 months from the due date of
the first monthly payment as hereinabove provided. o

The bayer warrants to and covenants with the seller that the real properiy described in this ‘contract is
#(A) primarily lor_buyer's personal, family, household or agricultural purposes.

e AC. 8 jap_or Lexen i buger i3 Datusal pecsan s loc ac fal tharthnn aguiculivsal-purp : I
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the —meinin 1tz ek o quwived. Taxes on said premises for the’:‘current year shall be prorated ‘between the parties hereto as of....
R - I T W :
The buyer shall be entitled to possession of said lands on the date 4 hereOf’ . 1o . and may retain such possession so long as

he is not in default under the terms ol this contrinet. The buyer arees that at -all tintes he will keep the premises and the buildings, now or herealter crected
thereon, .in good condition and repair and will not suller or permit any waste or strip thereof; that he will keep said premises {ree Irom construction and all
other liens and -save ‘the seller “harmless therelrom and reimburse seller tor all costs and attorney’s fees incurred by him in defending against any such liens;
that he will pay all taxes herealter levied against said property, as well as all water rents, public chargdes and municipal liens which hz-realterd_lnwlu"y may

i L ; f

be- imposed upon said :premises, all promptly belore the same or any part thereol become past due; thite 3% S £5 S 4x 08 Bl b .
all. hudldi naieac k fto fod. anosaid L Sainet L 1. Sombiai iz dasitdin vk bondod o + . s Frur §mmm oo e e :
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all, gokor i Lo 3 b - et we=onre oy ~irrsvred: Now il the buyer shall fail to pay any such liens, cests, water rents, taxes, or charges

or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part ol the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller lor buycr's breach of contract.

U THe seller. agreés: fhatiat his expense and within _3 . ........days from the date. hercol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount. equal to-said -purchase price) marketable- title in and to said premises in the seller an or subsequent to the date ol this agreement, save
and except the, ustial printed . exceptions and the building"and other -restrictions and easements now of record, if any. Seller also afrees that when said purchase
price is fully paid and -upon.request and upon surrender ol this agreement, he will deliver a good and sulficient deed conveying said premises in fee simple P
unto, the- buyer, his heirs, and. assigns, Iree and .clear. of. encumbrances as of the. date hereof and-.Iree and- clear- of all encurnbrances since said date placed,
permitted or arising by, through or under seller, excepting, however, the said easements and- restrictions and ‘the taxes, municipal liens, water rents and public
charges so assumed .by the buyer and. {further excepting.all liens. and encumbrances created by the buyer or his assigns.

(Continued on reverse).

*|MPORTANT NOTICE: Delete, by lining out, wﬁlehever phrase ‘and whichever warranty (A} or (B} is not applicable. If warranty {A} is opplicable and if seller is a creditor,
as suth word is defined in the Troth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required disc) ; for this p

use S_r_avens7Nbss“Fcrqn_ No. 1308: or ‘similar. If the ‘contract becomes first lien to finance the purchase of o dwelling use Stevens-Ness Form No. 1307 or similar.
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. - And_ it is understood and agreed between said parties that time is of the essence ol this contract, and in case the buyer shall fail to make the payments
-above required, or any of them, punctually within 20 days of the time limited therelor, or fail to keep any agreement herein contained, then the seller at his
option shail have the following rights: (1) to declare this contract null and -void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow and/or (4) to foreclose this contract by suit in

; equity, and in any of such cases; all rights and interest Created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-

' termine and the cight to the possession of the premiies a‘;mve described and all other rights acquired by the buyer hereunder shall revert to and revest in said

act of said s
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seller without any act of re-entry, or any other eller to be performed and without any right of the buyer of return, reclamation or compensation for
i maneys paid on account of the purchase ‘of said property as absolutely, ltully and perlectly as if this contract and such payments had never been made; and in
I case ol such delault all payments theretolore made on this contract -are to be retained by and belong to said seller as ' the agreed and reasonable sent of said
I premises up to the time of such delault., And the said seller, in case of such default, shall have the right imdicdiately, or at any time therealter, to enter upon
!f the land aforesaid, without any process of law, and take immediate possession thereot, together with all the improvements and appurtenunces thereon or thereto
! belonging. .
¢ The buyer further agrees that failure by the soller at any time to require performance by the buyer of any provision hereol shall in no way affect his
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver of any succeeding breach
ot any such provision, or as a waivgr of the i—zaisi% itsell.

he property is so as is," based on buyer's personal inspection and
. knowledge, arnd not in reliance upon any warranty or representation of seller
i or seller's agents, excegt_as may be expressly set forth herein, and except as &
;;'may%beﬁexpressi - provided in this contract, the Same are waived, which is a .
i Wmaterial .part of- the consideration, The bugers,byyexecutlon hereof, acknow-
i1 Jledges fu fillment of or hereby wailves any agreements, condltlogs_or contingen-
. cies contained in earnest money receipt agreement executed preliminary hereto.

The true and actual consideration paid for this transfer, stated in terms of dollars, is 3.5., 100 - 00 . @Hﬂhwﬁﬂmuﬂf-mmﬁnﬁmm
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[ In caseisait or actiofl is instituted to {oreclose this contract or to enforce any provision hercol, the losing party in said suit or action agrees to pay such
i sum as the trial court may ‘adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and if an appeal s taken from any
| Judgment for “decree “of such —'trinl_‘courl,'t}:’ejlbsing‘i:lv_ly‘ further promises to pay such sum as the appellate court shall adjudge r ble as the pr ilis
! “party’s attorney’s” fees ‘on such dppeal. * o

In construing this conltract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, "the feminine and the neuter, and that generally all grammatical changes
skall be made, assumed and implied -fo make the provisions hereof apply qually to corporations and to individuals,

This agreement shall bind and inure to the benefit of, as the cifcumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
s :, is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
. i duly authorised ¢ board of directors, PHOEN FORES'I‘ATION r JNC.
, ! oD L (77 G2l By: ../ S
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STATE OF OREGOU, County of ..... Llncoln)ss
_____ Ll ,1980....
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------------- president and that the latter is the

. Notary Public for Oregon - - A . o -
SN My commission cxpires:((}a,l,,(,[, . : L S .

for Oregony;,
My’ commiission expires
oLy commission expires (4
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o O}ES 93:635 (1) Al instruments contm::ting to convey fee title to any-real property, at a time more than 12 months from the date fhat the instrument . -
is" executed;and the parties are bound, shall be acknowledged; in the manner ;provided for ackrowledgment of decds, by the conveyor of  the title to he con-

veyed. Such instruments, or a ‘memorandum theréof; shall be recorded by the conveyor not later than 15 days after the instrument is exceuted and the par-
ties ‘are bound' thereby; e T e . PO PP PR . .

v - IR ; S .- - . N P N N o L -
; ... ORS 95.990(3) Violation of ORS $93.635_is ‘punishable, upon conviction, by a fine of not :n'ore than $100.

. (DESCRIPTION CONTINUED)
September 27, 1976, in Volume M~-76, page 15146; January 18, 1977, @n Vblume
| M~77, - page 894; April 18,1977, in Volume M-77, page 6533; and April 18,
1977, in Volume M-77, page 6534, Deed Records. of Klamath County, Oregon. o
N4, Contracthof;sale;pincluding‘the,terms‘and~provisions thereof,. as recorded S
i September-18,1980, in Volume. M~80, page-17766,,Deed‘Recorquqf Klamath

CoUnty;vOregon{npurshant‘tbywhighyseller'is~itself purchasing. The buyer
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