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_ . . THIS TRUST DEED, made this .. +2th day of .....January
William C. Williamson and Mariiyn J. ﬁ;glllamson, husband

' as Grantor, . TRANSAMERICA TITLE. INSURANCE. COMPANY. 156 , as Trustee, and
. ~STANTON. S.. APPLETON. AND. CAROL L. APPLETQON,. husband. and._wife

as Beneficiary, . .
. . f o : WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. in Klamath i County, Oregon, described as: ' ‘ '

_ e Lot 3, Block 4, Tract No. 1137, Meadowglenn, in the County of Klamath,
i L State of ‘Oregon‘.,

™aig
i

12429
Bty
.

?ﬁl

e together with all and singular the t , heredi ts and appurtenances and all other rights thereunto belonging or in anywise
3 now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.’ '

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

) sum of .SITX THOUSAND THREE._HUNDRED. FORTY FIVE AND 48/100-m- == e
; 56 i

Dollars, with interest thereon according to the terms of a promissory
made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable January22, e, 19 8 J .

The date of maturity of the debt secu-ed by this instrument is the date, stated above, on which the final installment of said note
i becomes due and payable. '
. The above described real property is not wurrently used for-agricultural, timber or grazing purposes.

To protect the security of this trust dee 1, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in

1. To protect, preserve and maintain said . property in good condition ~ grantind any easement or creating any Jestriction fhiereon; (c) join in any

and repair; not to rcmove or demolish any building or improvement thereon; Subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any. waste of said property. "\ .y thereof; (d) reconvey, without warranty, all or any part of the property. The
To complete or restore promptly and in #ood "and workmanlike grantee in any reconveyance may be described as the “person or persons

maaner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be qonclusivc_ proof of the truthiulness thereol. Trustee's fees for any of the
o - 3. To comply with all laws, ordinances, regulations, cavenants, condi- services mentioned in this paragraph shall be not less than $5.

tions ‘and restrictions affecting said property; it the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneficiary may at any
' join in executing such financing statements pursuant to the* Unilorm Commer-  time without notice, either in person. by agent or by a receiver to be ap-

cial Code as the bencliciary may require and to pay for filing same in the  pointed by a court, and without regard to fhe adequacy of any sccurity for
proper public office "or “offices, as well as the cost ol all licn searches made  the indebiedsnoss hereby secured, enter upon and take possession of said prop-
by liling officers .or’ searching agencies as may be deemed desirable by the  erty or any part thereof, in its own name sue or otherwise collect the rents,

. beneticiary. . P issues and prolits, including those past due and unpaid, and apply the same,
. " 4. To provids and continuously maintain insurance on the buildings less costs and expenses of operation and coll tion, including reasonable attor.
A now or hereafter erected on the said premises against loss or damage by lire naey's fves upon any indebtedness secured hereby, and in such order as bene-

. and such other hazards as the beneliciary may from time to time require, in licinry may determine.

an amount not less than $........ ... " - .., written in . 11. The ‘entering upon and taking possession of said property, the
H ble to the benel y, with loss pay. the latter; all  collection of such reats, issues and profits, or the proceeds of fire and other
" policies of insurance shall be delivered to the beneticiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
. it the grantor shall lail lor any reason o procure any such insurance and (0 property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or hereafter placed on said buildings, pursuant to such natice.
- the beneliciary may procure the same at grantor’s expense. The amount
collected. under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such ‘order as beneliciary
may determine, or at option of beneficiary. the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
- not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free from construction l'ens and to pay all
taxes, assessments and ctlher charges lhat[ may be levied or assessed upon or
afiainst said property belore any part of such taxes, assessments and other 4 N <
cfarges becon}:e gast due or delinquent and promptly deliver receipts therefor ~ thereof as then required by "é“' and ’"°C°°§' to forcclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795. 3
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary eclect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then aiter delault at any time prior to five days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the. rate set forth in the note secured ORS 86.760, may pay to the benefi 'y or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall ‘be added to and become a part of the debt secured by this obligation sccured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney’'s foes not ex-

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In suck an
cvent the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement dnd sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whercupon the trustee shall fix the time and place of sale, give notice

covenants_hereof and lor such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same extent that.they are bound for the pay of -the obligation herein the default, in which event all foreclosure pr dings shall be dismissed by
described, and :all such payments shall be immediately due and payable with- the trustee.

out notice, and the nonpayrment thercol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render. all sums secured vby this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust dead. - - ) be postponed as provided by law. The trustee may sell said property either

... 6. To pay all costs, fces and expenses of this trust including. the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustec's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying

X lees actually incurred. -, - . lhcdpronerty so sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporling to  plied. The recitals in the deed ol any matters of fact shall by conclusive proof
alfect the security rights or powers of beneliciary or trustce; and in any suit,  of the truthfulness thereof. Ary person, excluding the trustee, but including
action or proceeding in which the beneficiary or-trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the loreclosure of this deed, tc pay all costs and cxpenses, in- 15, When trustee sells pursuant to the powers provided herein, trustee

cluding evidence .ol title and the beneficiary's or trustee's attorney’s fees; the ) o
amoun% ol attorney's lees mentioned in this paragraph 7 in all cases shall be s?a;l. "'m',’y the proceeds ol[ s“’{" fo pay "’”“; of (1) ”L"', ”’z"““‘s of sale, in-
dixed by the trial court and in the event of an appeal Irom any . juddment or trl: '"”,' l(cgco;np:;;mhg;\. O‘-‘ < "us’ffl;"f’ ‘h"' :""57"“; g c(;'ﬂc b""""““’
decree of the trial court, grantor burther agrees to pay such sum as the ap.  OHO7CY, ) to the obligation securc Yy, the trust deed, (3) to all persons

rai Y P having recorded liens subsequent to the interest of the trustee in the trust

’""”.ale court shall edjudge s le as the ¥ or frustee’s atior- deed as their interests may appear in the order of their priority and (4) the
ney’s fees on such appeal. surplus, it any, to the grantor or to his successor in inferest entitled to such
It is mutually agreed that: o surplus.
8. In the event that any portion or all of said property” shall be taken 16. For any reason permitted by law beneficiary may from time to
under the right ot 0 or . v shall have the time int a or s to any trustee named herein or to any
right, it it so elects, to require that all or any portion of the monies payable trustee - i hereunder. Upon such appointmient, and. without

as compensation for such takingd, which are in excess of the amount required conveyance 10 the successor trustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenses and aftorney’s fees necessarily paid or powers and duties conferred upan any frustee hercin pamed ar appointed
incurred by grantor in such procecdings, shzll be paid to benelici voand  heceunder, Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs “n‘.’. expenses and attornes’s fees, insteument evecuted by beneliciary, containing reference ro this trust deed
both in_the trial and appellate courts, ily paid or incurred by bene- and its place of record, which, when recorded it the oftice of the County
ficiaty .in such proceedings, and the ’H'I’IIHC(‘ applied . upon the mdubtcd!wss Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor agrecs, at its own expense, {o toke such actions shall be conclusive proof of proper appointment of the successor frustee.
. and execute such instruments as shall be necessary in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and
P“""‘""y’" A’;o”g’”’t". u{”o:ngczg::m{i’,;’i "‘:,q';:-’:;:; upon written request of bene-  4cknowledded is made a public record as provided by law. Trusfee is not
. any: tm ) obligated to notily any party hercto of pending sale under any other deed of

ticiary, payment ol its fees and prescntation of this deed and the note for fo of pend Wy,
endor’s’cn?er{t (in case. of full reconveyances, for cancellation), without aflecting ‘;'"’,' g' of any "C“IO" or 'Lrocee.dmg in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, frustee .may  Shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides. that the trustee horeunder must be eithor an attorney, who Is an. active membeor of the Otegon State Bar, a bonk, trust company
. or savings and loun association authorized to do business under the lows of Oregon or the Uniled States, o title insurance company authorized to insure title to real
property of this state, its subsidiories, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.5G5 1o 696.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully 'seized in fee simple of said-described real property and has a- valid; unencumbered titie theretc except
Mortgage recorded March 27, 1978 in Book M 78 page 5779 which grantors
herein assume and agree to pay

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: i

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below ), !

(& for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

masculine gender includ. _the teminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF; said grantor has hereunto set his hand the dey and 37‘ﬁrst above written. v

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) Is /%%ﬂmv Va //ﬂ%M
licabie; i licab! & 0o . 24 A Ih S LA AL BTIT .
s ek word is o ther o G e Ve o crediter - Y Tiam C. Willlamson

as such word is defined in the Truth-in-Lending Act and Regulation Z, the
N Le P
Vst
I\éilynﬂ/ i
{1# the signer of the above is o corporation,

beneficiary MUST comply with the Act and Regul
vse the form of acknowledgment opposite.} - s )

disclosures; for this purpose, if this instrument is to:be a FIRST lien to finance
the purchaso of a dwelllng, use Stevens-Ness Form No. 1305 or equlvalent;
if this instrument.is NOT to be a first lien, 'or is.not to finance the purchase
of a dwalling ‘use Stevens-Ness Form No. 1306, or equivalent. 1§ compliance
with the Act is not required, disregard this notice.

S o {ORS 93.490} ,

STATE OF OREGON, 3ss STATE OF OREGON, County of Jes. I

County of Klamath ) , 19 !
January L1981 . Personally appeared eeeeeeiree and

Personally appeared the above named;'.\'/ql.:lzliam [ v wwho, each being lirst ‘

Williamsoh.. .. e : duly sworn, did say that the former is the. ..o ‘

president and that the latter is the.............cooooooo.
PR X secretary of

------ s
& corporation, and that the seal affixed to the loregoing instrument is the i
e e corporate seal of said corporation and that the instrument was signed and !
..;and-acknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;
< - k 1o, 3 H 2 s ; .
TR voluntary act and deed. and each of them ac. iged said instr to be its voluntary act

and deed.
Before me:

¢ Oregon / Notary Public for Oregon 7T (OFFICIAL -
o ‘ SEAL) |

My commission expires: 7_. - 29~ 7% My commission expires:

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB. CO.. PGRTLAND, ORE.

STATE OF OREGON,

County of..... /[ /. /&/?70 ................
/
BE IT REMEMBERED, That on this....cR I/XH . day of......... .o/l gt /Y .. , 195/,

before me, the undersigned, a Notary Public in and for said County and State, personally agpeared the within

Z”dﬁszm//

known to me to be the identic:}l individual
acknowledged to-me that..... \37@ -.....executed the same freely aid voluntarily.

STATE OF OREGON,
County of ... Xlamath ... ... .. } §8.

I certify that the within instru-

ment was received for record on the
..27thday of .. January....., 1981.,
.3:49...0'clock.P. M., and recorded

‘ Grantor SPACE RESERVED in book/reel/volume No.... . M81......o0n
Stanton S. Appleton -~ FOR pagde....1312...or as document/fee/tile/
- e e : : RECORDER'S USE instrument/microfilm No. . 95178....... )
carol .J. Applé‘to’n B 'k B . o . Record of Mortgages of said County.
Beneficiary Witness my hand and seal of

ounty affixed.
_AFTER RECORDING RETURN TO County

——

. 3 Biel County Clrk
Dr. and Mrs. Stamton Il .. Evelyn Bieln C 9..An..1.;..};_t..‘

NAML | :
23831 Yern Lane . EERE By éfmétwé&c/‘f}”‘”

Colton, CA'92324* |~ By Hosaedle
T o A Fee $7.00




