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'NOTE AND MORTGAGE
TLLARD. 0. WARD_and. MARTAN. A...WARD,

mortgages to -}hg S'I.:ATE OE~QREGON.,xep§r;sented and acting by the Director of Vete'rans; Affairs, pursuant to ORS 407.030, the follow-

“ing described.real ,prdpert‘y‘ lozaged‘ ihhihe ‘State of Oregon and.County-of
RPN ““V‘.J'”i‘“’ IR 4 R N A

Lot 1 of SCH}ESEL TFACTS in the County of .Kiémaﬁh, State of Oregon.

! PR

together. with the tenements, hereditaments, rights,: privileges, and appurtenances including roads and easements used in connection
with the “premises;. electric -wiring. and .fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating:systems; screens, doors; window shades: and blinds, shutiters; cabinets, built-ing, linoleums and floor
coverings, built-In stoves, ovens,"electric sinks, ‘air conditioners, refrigerators,- freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now ‘growing or hereafter planted or growing thereon; and any
replacements .of any one or more of the foregoing items, in whole cr in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits.cf-the mortgaged property;-

v ipery Thousand “and 1o/ 100==s=-

to secure the payment of Dollars

?;and intexjest thereon, and as a@qmqnal‘secuyity‘_, ngt an e:gistjng_ obligation ‘upon which there is a balance

Five fﬁousand ‘Nine Hundred Seventy One and no/100-—=-—- y 1.00

VLR SRR ¢ T
ST SRR n i

ERE ST TR S

o4 by the following promissory note:

£ Tiprémise to Pay/tosthe STATE OF OREGON:™ ~ 7" _
Five Thousand Nine ‘Hundred Seventy One and 1no/100-—=—=5 1.0 5.55971,00===

’ i;ltéfe:si trom‘trl:lle date of initial disbursement by the State of Oregon, at the rate of - Eergent per annum,
Ten Thousand and no/100 - R s Botars (5.£02000:90~=, in

interest from the date of initial disbursement by the State of Ore-gon.ﬂ at the rate of .. percent per annum,

& ), with
interest from the date of initial disbursement by the State of Oregon, at the rate of T . percent per annum,
until such time os a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at.the’ office of the Director of Veterans' Affairs

in Salem, Oregon, as follows:r $108.00-—=m====Ton or before MaFCh; _1 21981
5.108.00 on the 1st of every mont TITETTTIT thereatter, oius .. one-twelfth of-—

" the ad valorem taxes for each successive year on the premisés;déscrlbed in the mortgage, and continuing until the full
amount of the f)rincipal. interest and advances shall be fully paid, such payments to be applied first as interest on the
unpaid principal, the remainder on the principal.

or THE'dGs datelGf-the Jast Payimént shall be on of berore ..February. l, 2001
In the event of transfer of ownership of the premises or an part thereof, I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.
This note is secureq by a mortgage, the terms of which are made a part herecof.

Dated at ey 4/7%’/%@

N

' a); ba'y aﬁ or & e lo;ﬁ ét an;' timé ‘w'ithout‘ﬁenalty.

n with and supplementary. 10, that certain ‘mortgage by the mortgagors herein to.the State of

Ore‘gdh,ﬁa_t.g_c’l":"A""gv‘?_s't‘"VZHO'“ i : ""'1?63gnd recorded in Book 218'  Page.. 650 Mortgage Records for Klam

County;: Oregon; which was giv curethe: payment of-a note n the amount o §. 00 Oon—and‘this mortgage is also given

as seciirity for an. additional advance in th "amount of . ~together with the balance of indebtedness covered by the
previcus’ note, l a:new note’ Is' evidence of the. entire indebtedness.

L The mortgagor ‘qb\v’cnnnts’ that he owns the premises in fee slnible. ‘has good right to mortgage same, that the premises are free

from encumbrance, that he ‘will:warrant and ‘defénd same ‘forever against' the elaims 'and ‘demands of all persons whomsoever, and this
- covenant shall not be extinguished by foreclosure, but shall. run w, th the land.

. 'i‘b .payl nlvl dcﬁts an& }nonéys secur: -d-hcxr‘eby: .

““Not. to permit_the ‘buildings ito bedome Vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-
“provements.now or hereafter existing;, to. keep .same in good repair; to. complete all construction within a reasonable” time in
accordance  with ; any "agreement, ma 6. between: the parties hereto; R

. Not fo pex;mit the cutting or rcmo_val 9! any timber except for his own domgstic use; not to commit or suffer any waste;
: Use”of, the, premises_for. any objectionable or unlawful purpose;
' Not to-permit-any. tax; assessment, lien; or:encumbrance’ to exist'at any time; -

. Mortgagee is authorized . to pay,:#ll real roperty. taxes:; d. inst the premises and add same to the principal. each of the
advances to'bear interest a‘s‘prqvided‘in the note; - " et s T e :
. To keep:-all: buildin%s unceasingly.cinsured.: during the .term of the mortgage, against loss by fire and such other hazards in such
. company..or: companies :an -in.such’ an:amount:as:shall-te satisfactory to.the mortgagee; to deposit with the mortgagee all such
‘{Jollcies with receipts showing payment in full of all _premiums; all such insurance shall be made payable to the mortgagee;
nsurance shall be kept.in force by the mortgagor in case of foreclosure until the period of redemption expires;~ -y

N




nconsent of the,miort

?r mp otity ‘mortgagee infwriting -o: a'truns!er.’ of ‘ownership ‘»’bt\,the"bremisés or any part or interest in same, and to
furnish. a_ copy of the instrument .of transfer.to the mortgagec; .a, purchaser:shall pay interest as prescribed by ORS 407.070 on
all payments: due from 'the ‘date of “transfe in “all other respects this tgage shalil remain in full force and effect.

;rhe 4mort§agée may, at his 6ption,._in,§a'se .of defauli qt,the: mdrtgagbi. erioi'n"\ same in whole or in part and all expenditures
made in so doing including. the emflqyment of .an_attorney..to. secure . complianc ith the terms of the mortgage or the note shall
draw . interest at_the, rate:provided inthe’

I the note _and all suc - expenditures shall be mmediately ‘repayable by the mortgagor without
demand 'and shall be'secured by this mortgag o . . o i
N AT e Lo RS Li.

bl e AN H :
Default in any of the covenants or -agreements herein contained or the expenditure of any portion of the loan for gurposes
other-than, those :specified:in:the application, except by:written permission of the mortgagee given before the expenditure made,
shall ‘cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this

ortgage subject to foreclosure.

‘se “forth will ‘ot constitite a waiver of any right arising from 2

~ “Theé failure” of ‘thi
breach of ‘the -covenants.”

: . -.In case foraclosufe;is (cpmmenced.;»;,th'e mortgagor shall; be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. " o :

) Upon the breach of any ‘covenant of the mortgage, ithe mortgagee” shall have fhe right to enter the premises, take e
collect the rents, issues and profits and apply- same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have:the-right:to-the: appointment of-a’ recefver:to ‘collect:same.i: 7 PR LI P . . e '

. The covenants and agreements herein shall extend to and be binding. upon the heirs, executors, administrators, successors and
‘assigns of the respective ;parties hereto.y 5 O & T T T e

It. is . distinetly. uriderstqud andwa'greed -that this;note,and-mor,tga§e are. subject: to the provisions of -Article XI-A of -the Oregon
Constitution, ORS 407.010_to’407.210 ‘and any subsequent’ amendments thereto and to all rulés and regulations which have been issued
or. may - hereafts be_ issued-by the Director of Veterans' Affairs pursuant to-the provisions-of ORS 407.020.
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e ‘masculine: shall be deemed to include. the

T R [ DT
"WORDS: .Th nine, and. the singular the plural where such connotations are
applicable herein. : :
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IN WITNESS WHEREOF, The mortgagors have set their hards ang-’s‘eals;tmég.%....) day;of- ( -19.

‘ T j O WWQ _(Seal)

(Seal)

; " (Seal)
i ‘ ‘
s: -
- b
'STATE OF OREGON,
i o ~
) i County
red the within named ard 0. Ward and
LS POAGLEE O F B\ TO e e o e
;;_his wife and acknowledged the foregoing instrument to be the - voluntary

R JURESEAN
act and-deed. "

ITNESS my hand and’3fficlal ‘seal’ the da}

'.JANNEﬁé',M. MATGHETT (1:05)
NOTARY PUBLIC - OREGON

F=ga-t

My Commission _‘ expires

1Y CONMISSION EXPIRES __--- ooz oo mnosr, . S
AR RSV e MORTGAGE . 143232
FROM : ; : : . - » A . TO Dep‘arttinent of Veterans' Affairs T TP TADY LT
STATE OF OREGON, . | Sy - ;
County -of ..;,;.Klamath : 2 =
I"cert'ify that the Qlthin was received and ’duly’recorded by me in Klamath County Records, Book of Mortgages,

NoM81.... Page .1314, on the2Zth.. day ot January.,..1981...Evelyn Biehn Klamatdinty ..

Lt A

County ...

After recording return to:

‘DEPARTMENT OF VETERANS'

" General Services Building
Salem, Oregon 97310

Form Le4-A (Rev. 6-12) -
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