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THIS TRUST DEED, made this -.....210.....day of ... JanVaryo i, 19815 bétween

Justain H. Riley . and Marie Riley..husband and.wife

as Grantor,. . ':RAN_SAME_RI'CA”TITLE INSURANCE. COMPANY. INC...... _ as Trustee, and
Barbara F. Carlson . .and.James. H..Carlson, T—Tnsh‘ﬁ‘nr’! and.wife i

¢

Ty Z. ; i

as Beneficiary,

e ST WITNESSETH: _
"Grantor irrevocably grants, bargains, sells and conveys to frustee in t}ugt,’
in KL@__MATH T County, Oregon, described as: e )

together with all and singul. the te ts, heredit ts and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

.FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the ||

s of . THIRTY SIX. THOUSAND.AND.NO/100rmrmrmmmmsms om s snssgmmes e

1
"———""—TL'.""——"'""""‘"—-""'S 36.,000..00== Dollars, with interest thereon according to the terms of a promissory ,
note. of even date herewith, payable to beneticiaty or order and made by grantor, the final payment of principal and interest hereof, if {

|

not sooner paid, to be.due and payable ...i.ii.ii-ei: January..28..1391... .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be *
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations seﬁurﬁi,by this instrument, irrespective of the maturity dates expressed therein, or
hesein, shall become immediately due and payable.:WhicCh -consent- CANNOT ‘be unreasonably withheld.

cial Code as the beneliciary_may require and to pay for tiling same in the  pointed by a court, and without regard to the adequacy of any security for
proper_ public oflice or ‘officés, as well as the cost of all lien scarches made the indebledness hereby secured, enter upon and take possession of said prop-
by. liling officers. or. searching agencies as may be deemed desirable by the =~ erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary.: I e oot issues and. profits,.including those past due and unpaid, and apply the same,

" To provid 1 intain insurance on the buildings less costs and expentes of operation and collection, including reasonable attor-

The above described real property is not currently used for agric Ttural, timber of g g purposes. -
To protect the security of this trust deed, drantor agrees: (a) consent fo the making of any map or plat of said property; (b) join ip
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (¢) join in an!
arid ‘tepair; not 10 rernove or demmolish any building or improvement thereon; subordination or other agreement atfecting ‘this deed or the lien or charge
not to commit or permit any waste ol said property. . thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore “promptly and in good and workmanlike granfee 'in_any reconveyance may be described as the ''person or persons
any ilding or impr t which may be constructed, damaged or ledally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. R be- conclusive prool.of the truthfulness thereof. Trustee’s fees for any of the
<. +:.-3. To comply with all laws, ordinances, .regulations, covenants, condi- services. mentioned in this paragraph shall be not less than §5. i
tions' and restrictions alfecting said property; il the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any i}
join'in executing such fi ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap- i

any part thereof, may be released to grantor. Such application or release shall event the b y at his m”ty LA

R H f.default .h nder or invalidate a in equity. as a mortgage or direct the trustee fo loreclose this frust deed by
ng 32,'5,2 ;Z::::fg 73’;‘1‘;,’6:&;3; notice of default hereunder or invalidate any .y, yicoment and sale. In the latter event the beneiiciary or the trustee shall

PTo -keep said premises Iree from construction l'ens and to pay anl execute and cause fo be recorded his written notice of default and his election
taxes, assessments and. other charges that may be levied or assessed upon or Yo sell the said described real property to satisty the obligations secured
against said property before any part of such taxes, assessments and other . hereby, whereupon the trustee shall {ix the time and place of sale, give notice

thereot: as: then required by law and proceed to loreclose this trust deed in ]

and usly

now or hereafter erected on the said premises against loss or damage by fire - ney's fees upon anyindebtedness secured  hereby, and in such order as bene: i
and such other hazards as the beneliciary may Irom time to time require,’in - ficiary may determine. " c o : ! |
an amount not less than $....... - . written in - <f1:: The. entering' upon.and taking possession of said property, the i
pani ptable to the benel y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other {
policies of “insurance shall be delivered to the beneliciary as soon as insured; i policies or I jon or awards for any taking or damage of the i
it the grantor shall tail for any reason lo procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or H
deliver said policies to the béneliciary at least fifteen days prior to the expira-' waive any default or notice of default hereunder or invalidate any act done |
tion of any. policy of insurance now .or herealter placed on said buildings, . pursuant to-such notice. . H
the beneliciary may procure the same at grantor's expense. The amount i N . . . ey :
collected - under .any fire or-other insurance . policy. may be applied by benefi- 12. Upon default by grantor in pay of any ess secured :
ciary upon:any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any "g'f,?""‘e,’“ hereunder, theleenelxc:ary may !
may determine, or at_option of beneliciary . the entire amount so collected, or declare all 5'-‘"},3_53‘3""" hereby 'y due and pay _In such an t
: ity g I d to foreclose this trust deed i

. N charges ‘hecome ' past: due ‘or delinquent and promptly deliver receipts therefor - 3 i !
* to bgneliciary; should the grantor tail to make payment of any taxes, assess- the manner provided in ORS.8.6'7“0 to 86.795. i :
.- ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by "direct’ payment - or "by “providing ™ beneliciary with funds with which to  then alter delault at any time prior to five days belore the date set by the
make such payment,’ beneficiary ‘may, at its option, make payment thereol, trustee lor the trustee's sale, the grantor or other person so privileged by P
and the amount so paid, with inferest at the rate set forth in the note secured ORS 86.760, may pay to the b 1} -y or his s in inferest, respec- i

hereby, together' with the obligations described linparagraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the '
trust: deed;: shall ‘be added -to.and become-a part of the debt secured by this . - obligation secured thereby (including costs and expenses actually incurred in :

trust deed,, without waiver ot “any rights arising . from. breach ol _any. of the. enlorcing the terms of the obligation and trustee's and attorney's fees not ex-

covenants hereof and for'such payments, wth interest as aloresaid, the prop- cgcding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described,as well -as " the grantor; shall be bound to the cipal as would not then be due had no default qccurred. and !I]erc_by cure
came -exfent that..they -are bound lor the payment of the obligation herein. ..~ the default, in which event all foreclosure p: dings shall be di d by
described, and. all such.pay ts shall be i fiatel,

i
r due and payable with- . the trustee. e l
out notice, and the nonpayment thereof shall, at_the option of the beneliciary, ' 14. Otherwise, the.sale shall be held on the date and at the time and !
render all sums secured by this ‘trust decd Iy: dué and "pay and place designated in the notice of sale or the time to which said sale may l
constitute a. breach_of this trust deed. - G ore o Uon 0 Y be postponed ‘as provided by law. The trustee may sell said property either
. 6. To.pay all-costs, fees and expenses. ol this trust including the cost .. in one parcel or_in separate parcels and shall sell the parcel or parcels at
of title" search as well as the other costs and expenses of the trustee incurred ' auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred. . Lo L . . . . the property so sold, but without any covenant or warranty, express or im-
7..To appear .iniand defend: any: action or proceeding -purporting fo - plied. The:recitals in the deed of any matters of fact shall be conclusive proof
allect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthlulness thereof. Any person, excluding the trustee, but including
action‘or-;:mce}e.dil;g in’ which l[h:h{:en‘;llcdmr{ or lrus;;:e m:ly ap;ear, including .. the grantor and. beneficiary, may purchase at the sale.
any suit-for .the loreclosure -of this deed, to pay al' costs and, expenses, in- . . eq sells sua wer. vid .
cluding evidence of_ title and the benglxcm{ys or trustce's.auomey's lees; the shall a;:ly v;l:: r:,,‘;:::d f-,e[, saﬁ,u rgo :;y:;:e:ll;ea}!:o( 1 )s‘g:oupﬁsl;:r;}n,s;'r:sli:
aimount’ of atforney's-fees mephoned in this paragraph7:in all cases shall be ‘cluding the compensation of the trustee 'and a reasonable charge by trustee’s
tixed by :the-trial court- and -in :the event of .an_appeal from any. judgment.or attorney, ‘(2) to the obligation secured by the trust deed,. (3) to all persons

decree of the trial court, grantor further agrees to pay such sum as the ap-"  paying” recorded liens subsequent to the interest of the trustee in the trust

pellate court shall -adjudge r le as the y's OF trustee’s attor-  goed as their interests may appear in the order of their priority and (4) the

ney's fees on such.appeal . ......o e R -surplus, if any, to the grantor or to his successor in interest entitled to such
1t is mutually agreed that: L surplus.

8. In the event that any portion or all ol sai })rquty shall be taken
A A £ any po : . 3 R
under the right of ¢ do or ¢ N y shall have tho time app or s {0 any frustec named herein or to any
right, if it so elects, to require that all or any portion of the monies payable su trustee apy d hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required  conveyance to the successor frustee, the latfer shall be vested with all title,
to pay all reasonable costs, expenses and attorney’s lees necessarily paid ot powers and _duties conferred upon any trustee herein named or appointed

I3

16. For any reason permitted by law bencliciary may from time to
ta

incurred by grantor in such proceedings, shall be paid to bcneliciar'y and hereunder. Each such app and shall be made by written
applied by it lirst upon any reasonable costs nnq' expenses and attorney’s {ces, instrument socd beneliciary, fiy relerence to this trust deed
both in_the trial and appellate courts, ily paid or incurred by bene-  4nd jts place ol record, which, when recorded in the office of the County
ticiqry -'"'5"°hzf”°"“°d'""~“!‘d'."'°A,l1‘!’“"”P-"_Pl’"“l .upon_the indebtedness’. . Clerk or, Recorder of the county or countics in which the property is tituated,
secured: hereby; and . drantor - agrecs, ut "its own expense,. to’ tuke 'such actions shall be ‘conclusive prool ol proper appoi of the trustee,

and execufe such instruments a3 shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. .

¢ any time and Irom time fo time upon written request of bene-
ticiary, payment ol its lees and presentation of this deed and the note lor
endorsement . (in case of full reconveyances, for cancellation), without affecting
the liability o any person for the pay ol the indebted: trustee may

17. Trustee accepts this frust when this deed, duly executed and i
acknowledded is made a public record as rovided by law. Trustee is not ;
obligated to. notily any party herefo ol pending sale under any other deed of
trust or of any action or procecding in which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

or gs:‘and foan d to do under the laws of Oregon or the~United States, a title company to insure title to real
propesty of this state, its subsidiaries, offiliates, agents or branches, the United States or any ogency theteof, or an escrow ogent ticensed under ORS 696.505 to 696.585.

}

!
NOTE: The Trust.Deed Act p}ovidés .!hu.l the trustee- hereunder must_be_either an, attomney, who is an_octive, meémber of the Oregon State Bar, ° bank, trust company %
A e BUst H g .

1




\

grecs to ;;smd 'With thebenefxczary ana' fthosre clafzﬁiné uhdet him, that he is law-
scitbed reaI'-properiy-and«'has?a' valid; unencumbered title thereto

' *The " grantor warrants - that the‘procee'ds of the loan represented by the above described note and this trust deed are:

(a)* }i(imax‘i{y‘,for grantor’s “personal, family, household or agricultural purposes (see Important Notice below),

. for.an ‘organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

 purposes... . .., o . .
: This.deed applies to, inures to the beneltit of ‘and binds all parties administrators, execu-
‘tors,” personal ‘Tepresentatives, successors. and assigns. The term beneticiar , including pledgee, of the
contract secured hereby, whether or ot namid as a beneticiary herein, i ; and whenever the context so requires, the

line gender includes the feminine and the .neuter, and the i gular ‘number. i s the plural.

) IV WI TIVESS WHEREOF,;said grantor has hereunto set his hand the day and year first above written,
* IMPORTANT NOTICE: Dalete, by lining' oul, ‘Whichever warranty [a) or ) is g m/f\ @A
‘not-applicable; . if- v (a) is licable ‘and the beneficiary is a creditor - B I T R s A
a5 such Js defined in" the Truth-in-Lending (At andRegulation Z, the - - Jus }iley

‘g .--bk bl P

UST comply, with the® Act' and, Reg by g fequired | » 4
i fDl'«!hiS‘PUI’POSB,"If this instrument. is o. be a-FIRST. ljen fo finance . .. .. £ f

chase vaelﬁpg,' use Stéyens_-Ness'-qun-gA No.~ 1305 or equivalent;' Rlley
instrument’ is NOT 1o ke’ a 'first Ii'o’r'v,‘,br;is“,nqt to finance, the purchase "

:dwelling : yso Stevens-Ness Forrh-No.»'lSOG, or-equivalent, . If .¢ 1j; .
8"A, ot vequired; disregard thismotice o

1 the sig .
use the'f, i :
T (ORS “93.490)

Riley an'f:lMarJ. e Rilés .V duly sworn, did-say that the former is the
% il st "| . president and ¢has the latter is the.
secrefary of ... . :

s
a corporation, an the seal affixed to the foregoing instrument is the

corporate ‘seal of said corporation and that the instrument was signed and
s - . sealed in behalf of said corporation by authority of its board of direciors;
ment it bell ™ thelr and each of them acknowledged said instrument to be its voluntary act

e - and deed.
w0 Beforeime: v L .. .| .Betore me: .
(OFFICIAL" - i i
SEAL)

Ry s Oragon L : : (OFFICIAL
... Nofary Iredo A F SEAL)

" My commission éxpires: Lo My commission ‘expires:

REQUESI FOR.FULL RECQNVEYAN;E_

B0 To be used .onlyiwhcn obllgdliori{ huvgt been paid.
s Trustee

legal owner and holder of all ;ﬁdebteanesg seég;ed by the foregoing trust deed. All sums secured by said

ully paid and satistied,  You hereby. are directz_ad,,‘q_ng Payment to you .of-any sums owing to you under the terms of

satd tiust,deed;or pursuant to statute, to,ca‘nce‘IA all .evid of indebted; ' secured by said . trus¢ deed (which are delivered to you

herewith togetherwitl_: said trust deed) and. ¢, 'r_econyg}(, wi;héut warranty, to the parties designated by the terms of said trust deed the
estate now held,byfyou under th've‘fsiﬁzé'. Méx‘_lit:cmjx.veya__n,d:e'.yéxid_do;(:ungen_ts,to_ 2

Do not lose or destroy this Trust Deed OR THE NOTE which i) secures. Both must be delivered 1o the trustee for before e will be made.

- N \
:F'RUST DEED ( L e STATE OF OREGON,

[

¥ T (FORMINo: 881) 3 - County of
’SfEVENS-NESSHLAW PUB, CO., PORYLAND.' ORE; " . o N - -
= = I' certify that the within instru-
ment was received for record on the
..ZSthuday of .w....J_anu‘ ..... ,
N at 1113‘3“o‘cloék..‘A.M., and recordsd
‘SPACE RE ’ in book/reel/volume No. M8 .. . ... on
) JFOR .. page.1327 . oras document/fee/file/
) RE‘??“E’,’??:_SH_SE‘,:,L .., . Instrument/microfilm No. 95188 . s
. S : Ré_éord of Mortgages. of said County,
T Witness my hand and seal of

County affixed.

Transamerica Title Ins.

| Attn: Donmay.c .,

Fee $7.00




