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NOTE AND MORTGAGE —& . “?3"'3‘\133% |
'HARLES. W...SSAL,. . JB% XD MICHELE. L.... SEAL,WMWNWWWW::LQ””

S, husband..and.wife
d acting by thg Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
; Klamath .

¢ B IS T e T AR

e STATE ‘OF 'OREGON, represented
YRR oA o N R e et e SN
ing desf:r)liaedireal'propeny’-lobated in the State of Oregon and’ Coﬁnty of

1, FTH ADDITION TO

Lot 10, Block 11, Tract No. 1037, FI
of Klamath, Statel'of Oregom® i rr’ Lot

SUNSET VILLAGE, in the County

i

together with the tenemeﬁt#. heriditaments, rights, prlvilegeé. and appurtenances including roads and ts used in tion

Lt with . the.premises; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing,

ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or;timber i now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in 'whole'or in-part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment of Fifty Thousand and no/ 100. - . Doliars

(5205000 00===7, and interest thereon, evidenced by the! tollowing promissory note:

I promise to pay to the STATE oF orEGoN Fifty. Thousand..and no/100
Dollars ($ 50_000-00- ————— ™), with interest from the date of

5'9 percent per annum until such time as a

initial disbursement by the State of Oregon, at the rate of
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

March 15, 1981 and 5.297.00 on the
one-twelfth of-————=——=F. aa valorem taxes for each

8 297-00"""""'"‘"“011 or before

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
February 15, 2011

The due date of the last payment shall be on or before
ansfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
interest as prescribed by ORS 407.070-from .date of such transfer.

b, a ‘mrt ge, tl‘lg:‘tjerlfms _o}f,y{hic'hlarre fnadg a 'ggt hereof.
16, Ore. 97601 X (% Z(/W
Charl . /Béal Jr.
-y _//ftflﬂ@/s |

]
f‘Mic ele L. Seal

__In the event of tr
balance shall dra

R A [N
The .mortgagor or.subsequent .owner:may:pay all or any part of the loan at any time without penalty.

“i i e mortgagor, covenants that he owns the premises.in fee simple, has good right to mortgage same, that the premises are free
“from encumbrance, that die will warrant and defond same forever agalnst the claims and demands of all persons whomsoever, and this
covenant shall n be extinguished by foreclosure, but shatl run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
" 1. To pay all debts and moneys secured hereby;
. -2 Not 'to” permit -{he bulldings .to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-

. provements.now,.or here t'ér,;existinf; to. keep same.in- good repair: to complete all construction within a reasonable time in
.. accordance., with'jany. .agreement, made. between the parties . hereto: - - . .

3., Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
ises for' any objectionable or unlawful purpose;

5; 'No‘é'to‘;‘)e'rinit ‘ény tax, assessﬁent. lien, or ehcumbrance to exiﬁt at any time;
N Lapom tan gnity S1TH DNLETRINL @ T PR 4pf nuTthe SAIDUNGED Joodi s
6. Mortgagee is authorized to pay all real &roperty taxes assessed against the premises and add same to the principal, each of the
. _a}i_vances .o bear, int ,as p! ed e note;
6 keep' all d ‘anceasingly insured ‘diring the term of the ‘mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums: all such insurance shall be made ;payable to the mortgagee;,
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of rede?Q{#op_i expires; ERERT




‘8. Moriéa’é‘ée shall be s, tg;ﬁil CoMpensation and Haixriéées' fecefved under right of eminent domain, op for any security volyn.
tarily released, same 10 be applied upon, the,indebtqdness:

. Not ‘to lease or yejt "ilig pre;ﬂiséé. ‘or

any ﬁart of same, without ;.vritten consent of th, Mortgagee;
. To pror‘nbvtly‘ ndiify inpi’fgagée in Writing of a transfep of ownership of the Premises or any part op interest ; Same,

furnish: 3 icopy‘of»-the mstrument ‘of transter to the mongagee; a purchaser shall DPay interest as Dreseribeq by ORS 407.070 op
all Payments due ij‘om',»th .date of t;ags}‘er; in an other respects this mortgage shall "remajn in fun force ang' effect,

The mortgagee,may. .at hx's;optxon,-in;case of. defayjt of the mort, aj berform Same jn Whole or i part and ap €xpenditureg
Made in go doing inclvu_ding,.the» employment of..an attorney to se t.eq i th the terms of the Mortgage on the ngte shal)
draw interest‘a_t the.ra,te;provided 1n. the note .ang an such - i lmmedlately repayable by the mortgagor without
demand and ‘shall pe Secured by this mortgage,

Default i any of the Covenants op agreements herein containeq o the expenditure
Other than those specmedzin.xthe,applicatlon, exXcept byiwrmen bPermissjon of
shall cayge the entire indebtedness at the option of tf, 0
mortgage Subject ,to‘fox;ecll?s .

of any Ortion of the loan for Durposes
e mortgagee Biven efore the.expenditure is madg.
¢ Mmortgagee 1 become immed]ately due ang Payable Withoyt notice ang this

The' faflure gg thé morigagee,
breach of the’covenants. :

In case foreclosure:is €ommenceq,, the: ¢ ¢ i ) attorney fees, ang all other costs
ed in Connection With such forec]osure.

Upoh “the" Sféiéﬂ'if'iﬁi'?BVéhiﬁf' '6£’"‘thé“ii16it§é'éé;' thé’iribi'flghge'er shali have the right to enter the Premises, ‘ta1cq Possession,
collect ‘the rents, Issues ang Profits and apply same, less reasonable costs of collection, upon the indebtednegy and the mortgagee shajj
have the right to the appointment of a Teceiver 1 collect Same,

The Covenants’ ang 'ég"réements herein shay extend to ang pg binding ypen the heirs,
a8signs‘ of the respective Parties hereto,

It is distinctly understood.and agree his note Tt j e icle XI. 5 of the Oregon
Constit_ution. ORS 407.019" to 407,219 and a € thereto Tules d r hav
issued O may hergaftgx: be issueq By the C

WORDS; Tpya maseuline s]
applicable herejn;: 250U .
BN i

e been

Public tor
My Commissioy, expires . 11/15/84

MORTG AGE
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After recording return to:
DEPA F VETERANS" AFF,
: Genera} S.ergiggsgB_uudInz
Sale(rr},'q;g:gqlrf*gzhlo
Form L4 (Rev, 5-71}




