d mortréageé,'d'oe‘sv , sell and convey, unto said mortgagee, Ris" heirs, ex-
ecutors,._adminf;tratqrs _and"assigns,»that'_c ty situated in-._i— s ) SRIURESRRIE County,

Staté"'o.f"'()"régdﬁ,:_ bounded and described as follows, to-wit: A

PARCEL 1 7 § o B
A piecewgr\p;;celhgfiland gituate in the NortheastuQuarter;of¢Section,19,

Townshibﬁ385sddthf”Raﬁge 9 gast of the Willamette'Meridian, and more
pmkamrw<kaxiﬂ,u,‘} . R -

Beginning at’anwifoh”":" S h is South 0° 06' West 323.4 feet, and North
g9° 49‘ West 234.2 feet from the Northeast section corner of Section 19,
Township South, 9 East of the Willamette Meridian, which point of
beginn;nggislalsp%t £ that certain tract of land

cdﬁveyed{tovElmexfW. and Flora M. Zigler:onnpagelz38, Deed Volume 278 of
+he- Records of Klamath County, oregon; then e North 89°i49"Wéétﬂa10ng the

Nbrghg;}y;bqugdgfyfof said tract of }ana;bbﬁ%éYéd“ph'page 238 Deed Volume
278?{“a”diStanqqi§f 334,8 feet to afis iron pipe Setfét’itsfinterSeétion withi]
a 11neﬂwhichﬁis~parallel to and 192.77 feet Northeastérlyzof,‘when measured il

at right1anglés to, the Northeasterly“fiéﬁt“of way line of the Dalles—
Ca};ﬁggp§g §igpway as the same is, now located across the said ,
Sec“iéﬁf19?“ ence h '38°52" West”parallel to and 192,77 feet distant
from said NOXE , right of way 1ine a distance of 147.25 feet

tojaﬁ”ifbh?pipéjft”“ S 90 49" Eastwa‘distance‘of 427.3 feet to an

iron pipé{“thehéé”sddtﬁ“ ' ‘WeSt*a“diétance Of*114135'feet,*more’or less
to the point of beginning. 3
PARCEL 2 | @il ‘ J 7 .

Beginning'at a poxntﬁon=the Northeasterly‘right.BE’%ay 1ine of State
Hiqhway~No.'97 which 11 [ g° 06' West along the past section line a
distance of 688.5 feet an ‘ o 49' West along the Nor '

Avenue “in Chelsea addition, i £ 521.6 feet and No

along the‘Northeaster1y~right of way 1i - gtate Highway No. 97

Highway pearing of this line shows North 39° 07 1/2' West) 2 distance of
130.55 feet from the iron axle which marks the Northea or of Section
19;‘Township'38 gouth, Range 9 Bast © i ) running
thence: continuing North 38° 52' West along the Northeasterly right of way

" 1ine of Statefﬁighway‘No g7 a distancé of 250 feet to a point: thence

North 51° 08 192.77 feet to @ point; thence south
38° 52" Bast a i 5 o a point; thence south 51° 408" West

‘a diStance_of 192.77 feet, more or less. +o the point of beginning, in

NE 174 NE 1/4 of gection 19, Township 38 gouth, Range 9 East of the
Wwillamette Meridian. = ‘
PARCEL 3 . :
Beginning at an iron pin on the Northeasterly fight of way 1ine of the
gtate Highw 7 which 1ies South 0 degrees. 06' West along the East
section line i ' 688.5 feet and North 89 dearees 49' West along
the Notth in Chelsea addition, & distance of 521.6

t and wWest along the Northeasterly right of wav line
of State Highway No. 97 (Note: gtate Highway bearing of this line shovws
North 39 degrees 07 1/2' West) a distance of 380.55 feet from the iron axle
which marks the Northeast cornerxr gection 19, pownship 38 gouth, Range 9
East of the Willamette'Meridian, h County, Oregon: and running
thence; North 51 degrees 08' i £ 192.77 feet £o an iron pin:
thence North 38 degrees 52! rtheasterly right of

' way'1ine‘of;Highway'No;'97 to a point on i of Section 19;

- West g théfNorth‘line of: Section 1 ts intersection with the

“'Northeas f”f7way'lineﬁofVHithay‘No;~97;“thence goutheasterly

gl =pped
—fixe

along the No 1y right of way iine of Highway No. 07 to the point of

beginning, in F Klamath, gtate of Oregon.

T5 €aken LIOom any- s1 T tn T cocurt, <uch Ffurther sum as ray be
i date.

d~by';he“appe;1ate court. : J (5) years from

AALL paymeﬁtsuzo,or“mo: ‘days late wi rue £ the rate of 22.0

R per

cent iﬁ§e;est<onltheﬁunpaid balance until

e b Jling oincers or §earching agenmesdas ma{)be deeme mre'vﬂn‘e‘m
u

¥ a assi né%m%S'Joe H. Vic

eanor
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= AT S feew oo - & N — =

— Together with all and singular’ the fenements, hereditaments and appurtenances thereunto belonging
oF in-anyWise' ‘appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or.at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
v administrators and assigns forever. ) -

A T hise mortgage. is: intended fo. secure “the: . , of which the

following is; " siiBstantial [copy s : o

b $58,750.00 January 9 , 1981

Five vears after date, we, the undersicned promise to pay €0 the crder of PACIFIC

l wEST MORTGAGE CO., an Oregon corporation, at Stayton, Oregon, FIFTY EIGIT TIIOUSAND

 SLVEN HUNDRED FIFTY AND ¥O/100 DOLLARS with interest thereon at the rate of 17.0%
‘rer cent per annum from (date) Japuary 28 1981until paid, payable as follows:

$§50.00 due on the _ 28th <&ay of __ February __ , 1981, and a like
paynent due on the 28th day of each month thereafter through
January 28 , 1982,

$1,350.00 due on the _ 28th day of February , 1982, and a like
payment due on the 78th day of each month thereafter

until the whole sum, principal ané interest has Leen pail, kalloon payments, if
any, will not be refinanced; interest shazll be paid ronthly and is included in the
payments above reqguired, which shall contipue until this note, principal and
interest is fully paid; if any of said installwents is not so paid, all principal
} 2nd interest to become immediately due and collectible at the option of the holder
“of this note.. If this: note is-placed ;in:the hands of an attorney for collection,
we pronise and agree’ to pay the reasonable attorney's fees and collection costs of
the holder hereof, -and if suit or action is filed hereon, also promise to pay (1)
holder‘s'reasonable,attorney's fees to be fixed by the trial court and (2) if any

§ appeal is taken. from any decision of the trial court, such further sum as may be

fixed by the appellate court. A1l due and payable five (5) years from date.
*Al1l paymeﬂtsyzo_Or.moretday9flateiwilliaccrue'interest at the rate of 22.0
| per cent interest on thevunpai§ ba;ancgjunti;-brought current.

7 -/s/ Joe?H,wViE£0r1;~?}iffl.‘ I ZsZ.Eiganor D, Victor
| 42973 o AR ‘

searches ma . b “ﬁh:h; 6![17:7;?3‘“o?'“S'a‘ifdh?i‘)},r’tfgiﬁic'i:és“‘ﬂi'ix‘x.‘sz‘bb"d'eani‘ea"d SIrnIe™ DY I8 MOLTRAREs: - T
% R chard G. Beesley, et ux and subsequent.y Aseigned to Joe H. Victor andl
' - LLeanor'D?Tylepor.“
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U The date of mat y of. the  del £ ‘secured E y this, ':Mé;;zgg:,.is,ithqdate‘z on which the last scheduled principal payment be-

comes due, to-wit: A

o 'And said ‘hyartgngorA cdvdnunts to and with the mort_gngee,’his;_twivrs‘ c&eéutors. ndmiil:isrmtors un%assi *nsl that he ts lawkully -
soizod in too simplo ol said _proniisos and_has a valid, unencumbered title theroto except as to .arée 3: unrecor de

¢Contract "of Sale dated July 10, 1967 between Albert C. Lavenik, et ux and**

and will warrant and torever detend the same against all persons; that he will pay said noto, principal and interest, according fo
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may.be levied, or assessed against said property, or this morigage or the note above described, when due and pay-
able -and- belore the same may become delinquent; that he will 'promptly pay and satisty any and all lians or encumbrances that
are or. muy- become liens on-the premises or any part thercof superior to the lien of this mortgage; that he will keep the buildings
now. on or which herealtar. may be erected on the said premises continuously insured against loss or damage by fire and such other
hasards. as the mortgsgee may fram time o time require, in an amaount ot loss than the eiginal principal sum of the note or
ohligation: sacured by this mortgage, in a company . or comg jos. acceprable to the mortdagee, with loss payablo lirst to the mort-
gagee and -then:to ¢the . mortgagor--as: their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as, soon-as insured. Now: it the: mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the morigagee at least fifteen days prior to the ‘expira urance now or hereafter placed on said buildings,
the mortgagee ‘may" procure the same at mor * H ¢ the buildings and improvements on said premises
in good.repair iand will nof commit: or suffer-any waste o id’ premises.* ¢+ of the mortgagee, the mortgagor shall
join with ‘the miortgagee :in“execiiting one:or more financing ats pursuar 7

¢ ‘to ‘the Uniform Cp'mmarcial Code, in form satis-
factory to the mortgagee;’ and. will:pay for filing the ‘same in the pr 4 - office -of  offices, as well as the cost of all lien

L searches madg by filigy oificers or searching agencies as ma be deemed dgsirable by the mogtgagee. .

=2 Rlchané eesley, eb Ux and subsequent assigned to Joe H. Victor and

S >d_to Jo€ . Y-oreor———r

——TT T " EYedant O'T."D”Vi?éf-o*f“.“

R S A
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" The mortgagot-warrants'that the proceeds of the loan represented by the above described riote and this mortgage are:
“‘(a)* primarily- for :mortgagor's" personal, tamily, household ‘or agricultural purposes- (see Important Notice below),
(b)-"for"an organization or-(even"if ‘mortgagor is a natural ‘person) are for business or commercial purposes other than
" agricultural ‘purposes. R T )

Now, therefore, if said mortgagor shall keep and perform the covenants herein contsined and shall pay said note according
‘to its-terms, this conveyance shall be void, but otherwise shall remain in full {force as a mortgage to secure the performance of
all of 'said covenants and the payrment of said note; it being agreed ‘that. a failure to perform any covenant herein, or it a pro-
ceeding ‘of any kind be taken to-foreclose any lien on said premises or any -part thereof, the mortgagee shall have the option to
declare the whole amount -unpaid -on'said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereaiter. And it the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as ‘above provided: for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a: part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
‘any:right arising to the mortgagee for -breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortdagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or. action being instituted to.foreclose, this mortgagde, the miortgagor- agrees to-pay all reasonable; costs.incurred by the miort-
Bagee ‘for title reports and tifle search, all statutory costs and disbursements and such further sum as the trial court may. adjudge’
reasonable as plaintifi’s attorney's fees in such suit or action, and if an appeal is taken from any judgment or decreé entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each. and all of thecové nants and agre: ents, herein. contained shall apply to.and bind the heirs, executors, administrators
and assigns ‘of said mortgagor and of said mortgagdee respectively. v

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the r line, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

The obligation secured by this mortgage is to be all due and payable
immediately upon sale or transfer of .the encumbered property.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

- | | QA‘X&H C/éz:/u)f; . Yo
éi;ugéié§14g4ﬁ4sq N e

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a} or {b} is not ap-
plicable; if warranty {a) is applicable ond if the mortgagee is o credilor, as such word
is defined " in the -Truth-in-Lending - Act and Regulati Z, the MUST comply
with;.the . Act ' and - Regulalion : by ; making' required disclosures; for this purpose, if this
instrument ‘is"to’ be’a FIRST ‘liean to fincnce the purchase of o:dwelling, use Stevens-Ness
: 'Farm No. 13057 0r ;equivalenti.if . this ds NOT o be:a:first: lien, use; Stevens- <.
Ness:Form :No. 1306, L ! o : -

January 9 19.81

Yotary  Public for Oregori
[y commission expires:

.. ~STATE OF OREGON, .
. County ‘of _...Klamath .. SS' ;
I certify that the within instru-
ment was received for record on é&e

(FORM No.'1054)

 Srkvens iEss it'.'u;lvvun.'vco;, PORTLAND, ORE. : B - o ) ‘ T .Z"S.th...da}’ of January ,.19 5
I0m: H‘ vrcmnn e g . S | BT - ST -~ at. 3139 o’clock..g..M., and recorded
AN T T R s : ‘.. ... in book/reel/volume No ..on
S ey N CUepACE HESERVED G . u_p.age...l.:iv‘.s.,.l!.....i..or as document feeg_[ile/

: o "instrument/microfilm No. .2 20

FOR: e ARRHIRAIRRR frriCrotiinat iNO. L. DTl s

Record of Mortgages of said County.

PACIFIC WEST. MORTGAGE.CO.
ansQrégon. corporation:

) .Witness “my--hand and seal of
County affixed.

RN ETURN-TO.
‘Pacific WestiMortgage Couij|s 7 sniiiis! : R c %
P. 0. Box 497 T e . Exie;l.yq..Biehn... .ountx.’.gie ......
Stayton, OR. 97383 . e . By [y 8ArnelHox )
Lo Lo o

s
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