PRI

EGON, represented and acting

cribe County of

cribed real prébiéitx}' located in the State 6f“(')x"eg6r; ‘and

BRI

_Lot 3 in Block 2 CHIA® PARK, -according to the official p]atﬁtherreof on file in

; ;fthe"'*‘bfﬁdé' of“the*Couity: Clerk:of K]'ama'thf\'Coi‘mty»‘,»'-Oregon. :

toiethex; with the tenements, heriditaments. rights, pri
“with ( the! premises; electrie wiring and fiy; S; furn m,
water and irrigating sys H ;. wi and blind
stoves, ovens, e refrigerators, fre, B
bbery | timber now ‘growing or hereafter planted o
he toregoing'l't n whole'or in part, all of which are hereby declare
Profits of the mortgaged pro perty;

to secure the payment of FiftyThousandanan/lQO S Snmew TN —— DoHars

and interest thereon, evidenced by l}‘xeb f.olvlowing pramissoﬁ'» note: .

-

the date of

bercent per annum until such time ag a
to be paid in lawtul money of the United
as follows:

v Oﬁ or before MQVl5;19§1-:~- ~ITTand 5297,000nthe

nen Rovbovinvdon thereafter, plus onﬁ'twe.]ftho'f TSI the ad valorem taxes for each

The due date of the last Payment shall be on or before Apr‘i]15=201

ynsy IN the event of transfer of ownership of the Premises or g
the 'pq!apcq{s all draw interest as. prescribed b!,;ORS 407,070 from date of

0 SRS E IR
T vmortgagor or::subseq; nt.owner: may.pay-ali-or: any- part of the.loan at'any time without penalty.

- _Tlié‘rhdrféééor covenants that he owns the Premis_es,,in fee simple,-,has.good right . to mortgage same. that the premises are free
- from encumbrance, ‘that he win warrant and de end same forever- aiainst the claims and demands of a]] persons whomsoever, ang this
€ovenant shall not'b tinguished by foreclosure, but shall run wit the land.

1" T6 pay ali debis one,
(2 Not o'} the ui'lld'mg'sf,t become vacant . or unoccupled; not tg permit the ramaval or demolishment nf any buildings or im-

;;,0r herea ter, cxistlndg: 10 keep same  in. 8ood repair; to complete aill construction within A reasonable time in
ith _;qny,gqgreement,;ma le -between the -parties: hereto; - E—

1o permit the cut mber. excer .own, ie use;
obje t'idqaple]'bt, "u:nlawtux purpose;

© permit any tax, assessment, N, or encumbrance to ist at any time;

6. Mortgagee is authorized to pay all r against the premises and add same to the principal, each of the
adyancesAtu, €ar interest; ag d Jnote;.. ..
e mortgage, against loss by fire and such other hazards in such
actory to the mortgagee; to deposit with the mortgagee all such
of all premiums; aj} such insurance shall be made payable lo the mortgagee;
or in case of foreclosure until the period of redemption expires;




tarily relea applied: upon the., 1ndebtedness,

A Mortgagee shall be entitled to all compensation’ and “damages received under rlght of eminent domain. or for any security volun-

%]

. Not to le ises. or any part of same, wlthout written consent of the mortgagee;

10. To promptly nom‘y mortgagee in wrxting oi a transfer of ownershlp of the premises or any part or interest in same, and to
furnish.a‘‘copy ‘of -theiinstrument of transfer to the mortgagee;-a:purchaser shall nay interest as prescribed by ORS 407.070 on
all payments due irom the date oi transfer, m all other respects thrs mortgage shall remain in full force and effect.

The mortgagee may, at his optlon, in.case of -default.of the mortgagor, perform same in whole or in part and all expenditures
made in so doing ‘including . the’ employment of: an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest,at the.rate, .provided..in: the ;note_and all.such. expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage

Default n any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those:specified in thelapplication,.except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the optlon of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure X . . e

lse' any Options"herein se‘t_forth:wm ‘not constitute a waiver of any right arising from a

The' failiir
breach of the covenants.

In case;foreclosure.is commenced,: the mortgagor:shall be llable for.the cost of atitle search, attorney fees, and all other costs
incurred in connection with such’ foreclosure,

Upon the breach of “any covenant of the mortgage, the mortgagee shall have “the right to enter the premises, take 1
collect ! the rents, issues and profits and apply same, less reasonable costs of collectlon. upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

'I'he covenants and agreements herein shall extend to and be blndlng upon the hexrs. executors, administrators, successors and
asslgns of the respective parties hereto. X

‘ is distinctly understood. and.agreed.that this-note:and mortgage are subject to the: provxsrons of Article XI-A of the Oregon
Constltutlon ORS .407.010 -to ' 407.210 and -any subsequent amendments thereto and.'to “all rules and. regulations which have’ been
issued or may hereafte issued by the Dlrectorvof Veterans Aﬁau‘s pursuant to the pl.'OVlSlons of ORS 4070

WORDS: The masculme slmll b deemed to include the feminlne,
appllcable herein

nd .the singular the plural where such connotations are

(Seal)

(Seal)

FEGTO00TO

( Seal)

County of mal]_l@.th

Before me, a N"otary Public, personally appeared the within d GEARLD L. TURNER and RUBY F TURNER

act and deed.

WITNESS by hand and official seal the day and year last above written,

Notaw Publlc for

My Commission expires é// 9 / J?\i

MORTGAGE

L V50543, -

FROM TO Department of Veterans' Affairs

STATE OF OREGON, }
. S8,
Xlamath

County of

1 certify that the within was received and duly recorded by me in Klﬁm&th County Records, Book of Mortgages,

ontthe 281:
e T

.h‘.' ‘day o! ,Ia.r;xuary 198;

Jataary 28, T98T. el at oeloaiBa AOP M
Klam th Fall’,"ORegon T M W {

County . KLameth Deputy.
Anergrecordlng return to:

. DEPARTMENT OF VETERANS' AFFAIRS

General Services Bullding
Salena Oregon 97310

Farm:L 4 Rev‘ £.71)

Ot Fee $7.00
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