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NOTE AND MORTGAGE ¥ o,

er of the SEY of Section 25, Township
dian, Kiamath County, Oregon; thence
Sextion 25, 198 -feet; thence South
of said Section 25, 175 feet; thence East
» 104 feet; thence

*NE%iof‘théHSE%ﬁof said Section 25, to
sbeginning; thence North parallel with
_to the true point of beginning.

1y

Together with the following descrip d mobile home which is Fivmly affixed to the
.Property: chvaada S

1973 Westwind 24 x 40! Mobile Home””*‘:”‘Séria] No. 3241

ifen

i B

together, with the t ts, heridit 1ts, rights, privileges, i ds and easements used in connection

:zzwghithe‘»premises: electric wiring ang fixtures; furnace and , fuel storage receptacles; plumbing,
ventilating, water ang Irrigating systems; screens, ors; win H inets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air fixtures now or hereafter
installed in or on the premises; and any shrubbery, Sile) o €I’ now.growing or he planted or growing thereon: and any
replacements of any one or more of the foregoing items; in whole'or in-part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of ..Twenty-eigh.t Thousand N1nety—seven an

and interest thereon, evidenced by the following pPromissory note:

IhmmgetopaytotheSTAIE OF OREGON TWenty-elght Thousand Ninety-seven ang no/100

; ::_T“,""‘"‘""’""”""“”“"“-"‘fv'v"_‘Dollars ($.£§.,.QQ.Z..QO. TR, with interest from the date of

initial disbursement by the State of Oregon, at'the rate of TUETTY s d == bercent per annum until such time as a
different interest rate is established bursuant to ORS 407.97 » brincipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

200.00mcoamc e
#i

€....

T the ad valorem taxes for each

. :Successive.year .on the premises. described in the mortgage, #ind continuing until the full amount of the principal, interest

I and z;dvl:mces shall‘be fully: paid, ‘such bayments {o be applied first as interest on the unpaid balance, the remainder on the
i uprineipal. - . S SR TR E TR o

"The due date of the l>a:s‘t ﬁ;&xﬂéhf\shél} be oﬂ;br 'befo;e -'Februar‘y ]’200]"'"."""-“"""""""'-

vl gy, IR the event of transfer of ownership of the Premises or any part thereof, I will continue to be liable for payment and
tthe*balance_.shan,draw‘ interest. as_preseribed by, ORS 407.070 Arom date of such transfer. .. .

This note is secured by a m the terms of which are w,:
s RIS '

"NbEPF

" iThe, iﬁbnéaﬁbi".of“éﬁbéeidﬂéntvownensmny:pay ‘all”or;any part.of the loan at any time without penaity.

" [‘,!I‘h'é’i}iéi;{'g'égolj\cov‘enunts that.he owns the Premlses”in fee simple, has good right to mortgage fame, that the premises are free
from encumbrance, ‘that he will warrant and defend ‘same forever ‘against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall rur with the Iand.

. _‘MORI"GAGOR"«FURTHER COVENANTS AND AGREES:

' . To pay all debts nnd‘ moneys secured hei‘eby:

.2.Not 'to, permit ‘the ‘buildin : Yacant .or unoccupied; not to permit the removal or demolishment of any buildings or im-

. provem,ents_now;or herea i 1o keep same. in . good repair; to complete all construction within a reasonable time In
. ac_cprdance;\._vith any.. agr betw'een,‘ the parties : hereto;

pénnit ahy‘:ax. assessment, lien. 'or encumbrance to exist at any time;
e TUTEL L RS ST IS ATRLAL RN A P PN RO PO s N
6. Mortgagee is authorized to pay all real Toperty taxes assessed against the premises and add same to the principal, each of the
. advances to bear. interest as provided.in t e note; . ..
. T6 keep' ail “buildings tincehsingly insurda during’ the term’ of the mortgage, against loss by fire nd such other hazards in such
nl;v or compangies and in Euch an amount as shall be satisfactory to the morigages; to deposit with the mortgagee all such
S with receipts showing payment in full of all premiums; all such insurance shall be made payable to the. mortgagee:
insurance shall be kept in force by the mortgagor In case of foreelosure until the period of redemption expires;




Loga Correct® o
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ensation and damages received under ‘right of “aminent domain, or for any security volun-
the. indebtedness; -

8. Mortgagee a1l be to co
tarily rel ased, same to.be applied upo

9. Not'to lease”oix“;ren e premises, or any “part }of ga\_r'n‘e,' without 4wrivt€e1_:xv A(:bn_s‘gri't of the mortgagee; .

10. To ﬁro'n'\ptly; nqt_ifyA ‘morutgégvee in writing :éf a transfer of ownership of the premises or any part or interest in same, and to
furnish-a: copy of the ‘instrument’ of transfer 10 the ‘mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
from the date of transfer; in all other respects, this mortgage, shall remain in full force and effect.

all Qayments dqe S, 1

The mortgagee may,.at his option,. in; case of .default. of the mortgagor,: perform same in whole or in part and all expenditures
made in so doing including, the employment .of .an_attorney to. secure compliance with:the.terms of the mortgage or the note shall

draw interest .at the.;'_ate:proyxded.-,_in‘j:he:;note. and all such.expenditures shall :be . immediately : repayable by the mortgagor without
demand .and’shall be secured by this mortgage.

§ o DTy gl v T RSO
Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those:specified in:‘the’.'application.r'except by‘-wrltten':permission of the mortgagee given before the_expendlture is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this B
mortgage subjec 1 . ... : -

Th Tire of the’1 erdise. any options’ herein ‘set orth Wil not, canstitute a waiver of any right arising from a f—
breach of the covenants. ¢ - ' . :

In case; forecl e:is comm .d.s the mortgagor.-shall; be-liable for: the .cost:of a title search; attorney fees, and all other costs
incurred in connection with such foreclosure.

Ypon the breach of éhii"co’wiéﬁ&ﬂt"6f“tﬁé“m6§tgég‘ef fhe ortgagee shall have the Tight to enter the premise: take P i
collect. the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have tpe right to the appointment of a receiver to collect same. ‘

. The covenants and ‘agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. .

' [T _
It is distinetly understood: and. agreed ‘that .this note and mortgage are subject to-the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407210 and’' any subsequent amendments thereto and to_all rules and  regulations which -have been
issued jor may hereafter t‘JeAissue by the Director. of Veterans’ Affairs pursuant to' the provisions of ORS 407.020.
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ORDS: Tﬁé ‘masculine sha

A deeme
applicable herein. el

0 ’ipc.llx.ge‘,fhel‘vggmvipl:ﬁe, and . the ,singu}ar‘ the plural where such connotations are
HOME DESCRIBED ON “4ic FACE OF THIS DOCUMENT'IS A PORTION OF THE PROPERTY
SECURED:BY.THISNOTE. AND, MORTGAGE It RO -
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IN WITNESS WHEREOF, The mortgagors have set thelr hatids and seais this .28t day of SO 0% e o1=5 N ,10.81

: 7 z/g/ %—7:\ (Seal) i

i - Nm?be'rt M. Kapp /

i

i

/ (Seal)

CZ()%A//\ (Seal)
R A

K1 ama{{‘iu_

County of

Norbert M Kapp and

Before me, a thary Public, personally appeared the within_named

Renee R. Kapp his wife, and acknowledged the foregoing Instrument to be

act and deed.

WITNESS by hand and official seal the day and year last above written.

(L da S

Notary Pulllic for Oregon
H 3 PR
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ommiss'ion é;:i)irés ’

My Commlssion ,'r.‘xp_;'cjs_(idli.’l_l;(i!i;} '

MORTGAGE:

TO Department of Veterans' Affairs

certity. < redeived and ‘duly recorded by me In
- B $oriio. DE0 LRI

o, MBL” ‘page 13625765 the 28EN. day or 18
S, R RS EARE) IS ’!‘u;,

Deputy.

Atte;;,:gcqrf:lingvretuﬂrn»,t,o: .
DEPARTMENT OF VETERANS' AFFAIRS -
General Services Bullding

Salem, Oregon 97310 ; L : ‘ .
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