s EeoRbE o

- UTcﬁ STES-RATIORAL: '.’uKM%%C& e
RESIDENTIAL P%OPER!Y Fi NANClNo
565 . W.OAK PLS 7

P O.BOX 4412 . -

PORLTAND OREGON 97208

__ATTN: Cami Bebb

~File:No: 338476

SPACE ABOVE THIS LINE FOR_RECORDER'S USE

’“M\‘\‘Q.—-Q\IQS\K
DEED OF TRUST

i

13

i, ,a corporatxon organized and
, whose address is

HIR

) BORROWER ‘in consrdcratlon of the indebtedness herein recited and the trust herel

n created, 1rrevocably grants
and conveys to. Trtgﬁee in trust, wnh

.power of sale, the following described property located in the County of
. : State of Orcgon

- The Southerly*64 feet of- Lot 9 Biock 201 "MILLS SECOND ADDITION
to the C1ty;‘f K1amath Falls, according to the official plat

' ~thereofxon»f11e in: the off1ce of the County C1erk of Klamath
1Coun y,fOr’gon.* 37

281 i 25

1235 Owens Street U - Klamath Falls
I isteee e oo " [cityl
a (herem “Property Address”) ‘

[state and Zip Cc:de] ‘

TOGETHI:R wrth all the lmprovements now or hercafter crected on the property, and all easements, rights,
appurtenances rents: (subjcct however to the-rights and authorities given hercin to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the. property, ‘all of.which, including replacements and additions thereto, shall be deemed to be
and remain-a part of the property covered: by this Deed of Trust; and all-of the foregoing, together with said property
(or the leasehold estate 1f thls Deed of Trust is on a leasehold) are hercm referrcd to as the “Property”;

- To SECURE to Lender (a) the repayment of the mdcbtcdncss evidenced by Borrower’s note dated
22',' 1981 2. (herein “Note™), in the ‘principal sum of . . Twenty. i ¥1
TTr - Dollars, with mtcrest thereon, prowdmg for monthl) mstallmtnts
of ormcxpal and interest, wrth the balance of thc indebtedness, if not sooncr paid, duc and payable on
. February. 1, 2011 ; the payment of all other sums, with interest thereon, advanced
in accordancé herewith to protcct the securlty of thls Deced . of Trust; and the pcrfo.nmnce of the covenants and
agreements of. Borrower herein contamcd ;and (b) the repayment of any future advances, with interest thereon, made
to. Borrower by Lendcr pursuant to paragraph 21 hereof (hercin “Future Advances™).
Borrower covenants that Borrower is: lawfully SClSLd of the estate hereby conveyed and has the right to grant
: ey the Property, that ;thc Pr erty’is uncncumbercd and that Borrower will warrant and defend generally
the trtle to; the: Property agamst all: clalms and demands sub]ect to any declaratlons eascments or. restrictions listed
in a schedule:of exceptions to: ‘coverage in:any title insurance policy insuring Lender's interest in the Pmperty
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. IJNIFORM: COVENANTS. Borrower and Lender. covenant and agree _as-followg: S e
1. Payment -of. Principal. and Interest. Borrower shall promptly pay when. due the principal of and interest on the

i@\debtédness'evidencgd by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust. | - i
2. Funds for Taxes and Insurance. Subject.to applicable 1 Lender, Borrower shall pay

to Lender on the day monthly installments of principal and interest til the Note is paid in full,
a sum (berein “Funds”) .equal to one-twelfth_of the yearly taxes an i in priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of year| for hazard insurance.
plus one-twelfth of yearly premium i taliments for:mortgage insurance, if any, all as reas ted initially and from
time to time by Lender o ents and bills and reasonable cstimates thereof.

.. The Funds shall be held i i the deposits or & f which i guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). ay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge f i i analyzing said account
or verifying and_cpmpilingvsai ) .and bills, unless Lender pays Borro¥ plicable law
permits Lender to make such a ge. and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Borrower, and unless such agreement is made or applicable Taw
requires such interest to be paid, Len : ‘Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annua i unds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. ged as additional security for the sums secured
by'this‘Deed of Trust. " - - Le i e T ; ’

.~ If:the:amount of the Funds held by Lender, together with: the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
jce premi rents as they fall due, euch excess shall be, at Borrower's option, either

Borrower on tronthly installments of Funds. If the amount of the Funds

; taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower. shall pay. y to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragra] h 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall;apply, DO later than immediately prior to the sale of the Property of its acquisition by Lender, any Funds held by
Lender at the time of application as & credit against the sums secured by this Deed of Trust.

3. Applicatio Unless applicable law provides otherwise, all payments received by Lender under. the
Note and paragraphs 2 hereof shall be applied by Lender first in payment of amounts payable to 1 ender by Borrower

h 2 hereog ;hen to interest payable on the Note, then 10 the principal of the Note, and then to interest an
vances.

1 taxes, asscssments and other charges, fines and impositions attributable to
this Deed of Trust, and leasehold payments or ground rents, if any, in the
if not paid in such manner, by Borrower making payment, when due, directly

o Lender all notices of amounts due under this paragraph, and in the
event Borrow! i s promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge i i tthis Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long in writing to the payment of the obligation sécured by
such lien in a manner acceptable to Lender, d faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within ‘the term “axtended coverage’, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10.p his Deed of Trust.

The insurance carrier providing the ;inSurance. s proval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums_on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier-

All insurance policies and renewals thereof shall be in form acceptable r and shall include & standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have th hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all fenewal notices and all receip paid premiums. In the event of 10sS,
Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

y Unless Lender and Borrower otherwise agre to restoration or repair of
the Property damaged, provided such restoration £ this Deed of Trust is
not thereby impaired. 1f such restoration or ir i ica {ble or if the security of this Deed of Trust would
be impaired, the insurance proce d.to the sums s€C y this Deed of Trust, with the excess, if any, paid

If the Property 15 a or it Borrower fails to respond to Lender within 30 days from the
1ai ¥ “ to Borrower surance carriet offers to settie a claim for insurance benefits, Lender
ply the insurance proceeds at Lender's option cither to restoration or repair of the Property
Deed of Trust." - = : ’
‘otherwise agree in writing; any’such application of proceeds:to principal shall not extend
or postpone,the‘du ¢ MO i ments referred to in _paragraphs 1 and 2 hereof or change the amount 0

such installments. 1f under paragr: : ed by Lender, all right, title and interest of Borrower
in and to any insurance policies an from damage to the Property prior t0 the sale
or acquisition shall pass to Lender to the extent 0 d of Trust immediately prior to such sale or
acquisition. .~ I o T
6. - Preservation and Mai Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repai mit wastc or permit impairment or deterioration of the Property
ly with the provisions of any leas i 0 i h rust js on a unitina
i elopment, " der the declaration

‘the: condominium of i , the ulations of the

condominiu it ‘devel nt,and constit iments. ini planned unit development
rider is ‘execu gether wit i greements of such rider
shall be incorporate ement the covenants and agreements O £ Trust as if the rider
were a part’ ereof. - -

7. Protection of Lender’s Security. to perform the covenants and agreements contained in this
Deed of Trust, of if any action of proceeding NCe ich materially affects Lender’s interest in the Property,
includibg, but' not limited to, eminent 'domain, i , ement, OF arrangements Of proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such act sary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fee o make repairs. If Lender required morigage insurance as a
condition of ma i is st, Borrower shall pay the premiums required 1o maintain such
insurance in effect U for such insurance terminates in accordance with Borrower's and
Lender's written agr halt pay the amount of all mortgage jnsurance premiums in the
manner provid d’ g ercof. ; :

< Apy amount rse by, t to this paragraph 7, with interest thercon, shall become additional

;indebtedness of Borto \ i 4 of Trust. Unless Borrower and Lender agree O other terms of payment, such
amounts shall be payable u i rrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate utstanding principal under the Note unless payment of interest
at such- rate would .be contrary to ap icable law, inl i ent such amounts shall bear interest at the highest rate
ol -permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender t@ incur any expense or take
"~ “apy action hereunder. R

ST -8, < Inspection. Lender may make or cause to be made reasanable entries upon and inspections of the Property, provided

thathéﬁder.shall,gige Borrower ngi_tice prior to any such inspection specifying reasonable cause therefor related tg__quch‘s

interest in"the Property. * - G ; ek
PR
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. o

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of.the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust. . i )

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
Proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender i ising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust. o

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and curiiulative to any other right
or remc;d)i under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns-of Lender and Borrower,
subject. to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hercof.

14. Nofice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified niail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by noticé to Lender as provided herein, and
(b) any notice to Lender shall be given by dress stated herein or to
such:other address as Lender-may designat i i i i i i
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severabilify. This form of deed of trust combines uniform covenants for

d variations by ity i

and to fhis end the provisions of.the Deed of Trust and the Note are declared to be severable.
16.. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution.or after recordation hereof.

_17. Transfer of the:Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by. Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust,(b) thé-création'of a purchase money security interest for household appliafices, (c) a transfer by devise,
descent or by operation-of law upon the déath of a joint tenant or (d) the grant of any leasehold interest of three years or less

ini i , Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be

all obligations under this Deed of Trust and the Note,

’ If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows:
18." Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or

agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower .as proyided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) 4 date, not less.than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure {0 cure such breach on or before the date specified in the
i i ured by this Deed of Trust and sale of the Property. The notice shall further
acceleration and the right fo bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Properiy to be sold, and shall cause such notice to be recorded
in each county in which' the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public

auction to the highest bidder. at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time'and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale. o

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. “The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all rensonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. ‘Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Praperty pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust,-the Note and notes securing Future Advances, if anv, had no acceleration cceurred;
(b)-Borrower cures all breaches of- any. other covenants or agreements of Borrower contained in this Deed of Trust; (c)
Borrower pays all reasonable expenses incurred by Lender and ‘Trustee in enforcing the covenants and agreements of Borrower
containedin-this Deed of ‘Trust'and in‘ enforcing Lender’s and : Trustee’s remedies as provided in paragraph 18 hereof,
including, but not limited‘to,'reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that: the lien of:this-Deed of Trust; Lender’s interest in'the Property and Borrower’s obligation to pay the sums

Py
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secured by this Deed-of Trust shall impaired.” Upon such’ this Deed of Trust and
the obligations securednhereby shall! 1t force and-effect as'i
200 Assigniment of Rents; APP s L i Borrower
hereby assigns’ o Lender the rents' 0 - provided that Borrower: i ferati d ph 18
hereof or ab'andonmcnt of the Propertys he righ ollect and retain’s
;- Upon acceleration un rag '
judicially a'ppoimcd receiver;
£ the Property includingthose past due. C
o management of the Pproperty an i rents, in¢ i imi . iver's fecs, premiums on
‘an onable: attorney's :-and then 10 the sums secure y thi d of Trust. Lender and the receiver
shall be liable't ty ‘for tho ved: T S
21, Futore’ nces. - ‘ st of - jer, L . at Lender’s option priot_ 10 full reconveyance of the
Property by Trustee may make es: OTTOWeT: Such Future Advances, with interest thereon,
shall be secured by this Deed 5 i y notes stating that said notes arc sccured hereby-

22.” Reconveyance. : -all 8 5 d'by d of Trust, 1.cnder shall request Trustee t0 reconvey
the Property and ‘shall surren is and cvidencing indebtedness secured by this Deed of Trust
to Trustee. rustec shall reconvey i d without charge 1o the person Of persons tegally entitled
theretolm.such'fper,sowor persons shi ccordation, if any.
w23l - ubstitute Tm'stée:"-lﬁ’aécor‘ 1 w. Lender may from time tO time remove Trustee and appoint
4 ‘suiccessor trustee t0 any Truste¢ appoi der. Wi ‘ the Property, the successor (rustee shall

sticceed to a“‘me‘mle,ﬁ)oweriand duties conferred upon the 3 in app\icable law.
" 24, ~Use of Prop'e:ty.‘*’l’he- Property is not currently use i i grazing purposes-
vt 2B Attorﬁey’s”Fce's.f As used’in this Deed of Trust:and in the Note: “attorney's fees” shall include attorney’s feess if
any, which sh’a“:be‘awa@e’d by an appellate court. R .
,“_26_‘.",Addgm}umf‘. :I'\héffriglv\t,s‘_ and obligations
the. proviéiqn‘s’ p;f_"the‘;Ad endum attached to the Deed of T rust.In.the event of any conflict between the provisions ©
&

of the’ [j:};ties;under this Instrument are expressly made subject 10

this Addendum and the pﬁhgéd »prqyisipns_bf this iIn_sh:ﬁumex‘\t, the conditions of the Addendum <hall control.

Borfower hééﬁéxcfc_uted' this Doed of Trist: '

County ss-

s 19’.( 81, pcrs'onally appeared the above named
' and acknowledgcd

REQUEST FOR _RECONVEY ANCE

The iund;;sjgn¢;l iérthcv"hol’c:lcr of the note of notes’ spcu_rcd by this Deed of Trust. Said note or notes, together
Ajc‘\ll_:ot.\.icr"ir}gc}:ptg'di;esAs-;sfc};u‘r'c'df by this Decd of Trust, have boen paid n full. You arc hereby dirccted 10 cancel
‘note-ot notes"a'nd-,this Deed of Trust which-arc deliverced hereby, and 10 reconvey, without warranty, all the

held by you “ﬂdﬁr,thi Dgcv(\iv of Trustito the person or persons legally entitled thereto-

__Authorized Signature—

(Space Below This Line Reserved For Lender and Recorder) // L

STATE OF ORESQ COUNTY OF KLAIATH, o5
Filed for f;eéord qi reguest of __Mountai® 75518 50
this Z Q,m ré‘ny» of ‘_’J?-_gg‘aﬂ' NDV 3}‘,‘;&2’:}20’:}:& Al.~
du\y,}reccrded'm Vol._m81 o' oi_ Mortgages enic ¢ 1367
L : =y o7, Count
e By
R R . Fee $14.00




