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'NOTE AND MORTGAGE Ve, 78/ Foge __ 4376
.................... GARICH..and: PAMELA. K.. GARICH,..husban i

ife .

mortgages fo the STATE OF G

‘ON, represented and acting by the Director of Veterans' Aifairs, pursuant 1o ORS 407.030. the follow-

JUSTLA NN e S Ll
ing described real property'lécated in the State of Oregon and Coi ty of K1 amafh

,:i-n,_.ha;‘qfcg,,‘g. of.map. entitled HILLSIDE ADDITION TO THE CITY OF KLAMATH
1174,71910 in Volume 3“at Pagé’35,"in' the office of the “County

ThAnG oy -

BN 23 AHID 52

TRE et

. “toigetheruwlth‘ the tenements, heriditaments, rights, privileges, and appurtenances including roads and ion

= with : the'.premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed In or on the premises; and any shrubbery’ﬂqra,aor{tunben ‘now.growing or hereafter planted or growing thereon; and any
replacements of any one or more of the for_egoing'ftems,‘ in ‘whole or in-part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of ..EOXLY..Three Thousand.:Eive:Hundred. and_no/100-

1ts used in

Dollars
(. 4?’500 00==== ), and interest thercon,

evidenced by the following promissory note:

1 promise to pay to the STATE or orecon I Orty Three Thousand Five Hundred and no/100
mmIomITooos R ettt mnmmzooDolars (6.43.000,00--2==-

initial disbursement by the State of Oregon, at the rate of 5
different interest rate is established pursuant to ORS 407.072,
States at the office of the Director of Veterans' Affairs in Sal

7). with interest from the date of

. percent per annum until such time as a
principal and interest to be paid in lawful money of the United
em, Oregon, as follows:

$.258.00z0mmmmm ===. on or before ..March.15,.1981 and 5258.000nthe

15th. of BVErY. month thereatter, plus .0Ne=twelfth Of === mmmmmcmthe ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and qdvi'mces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder an the
principal.

The due date of the last payment shall be on or before Eebruary.15,.201]-—=mc====

.In the event of transfer of ownership of the premises or any part
alance shall draw, interest as prescribed by, ORS, 407,070 from date_

ereof, I will continue to be liable for payment and

f such transfer.
-This note is secure'd by a mortgag_e‘?' the terms of whic_l‘; axjgwmad a»palxjt{’hbe ‘f. . (:A'
e FRalls. . Oreson. o e ey f ‘>Qm

N
:owner. may..pay-all or: any part.of the loan at:any time without penalty.

s LR I S T
1ortgagor or subseque

- '._,Thé'ﬁlbilghko;.,covenpnts that he owns the premises.in fee simple, has good right to mortgage same, that the premises are free
‘from’ encumbrance;” that he will warrant and defond same forever i ainst the clatins and demands of all persons whomsoever, and this
covenant ;mll not be extinguished by foreclosure, but shall run w

ith the land.
'MORTGAGOR FURTHER' COVENANTS AND AGREES: < -
1. To pay all debts and 'mon'e-ys secured hercb}:;
2,7 N6t 'to permit Ihjeéléul_]‘dil;%s' .o, bécome vacant or. unaccupled; not top

o crmit.the removal or demolishment of any buildings or im-
. pravements.now; or hereafter. existing; to keep same:in.good :repair; to.complete all construction within a reasonable time in
._.accordance . with ‘any -agreement.-ma e, between the -parties: hereto:.. .. - .

moval of any_timber except for his own domestic use; not to commit or suffer any waste;
eimises for fnn'& opjé;ﬁ@ldn_nl_:j_é ‘or unlawful purpose;

ont ”.l.lcn,jovr uncvum'brxvm.cc-t‘o chlst at nny‘tlvmc: ’

3 Moftgééec’ s authorlzed to p1y all reat rfope;'!;; ta:x:éshassé.s;cd :ng'x'l‘h.'\ét the bpi'c'mh‘:cs and add same to the principal, each of the
.advances to bear interest,as provided in the note;; -

. Not’ io‘ pcrmit an

POy

. To keep all buildings ‘Unceagingly insiréd during the torm of the mortgage, against loss by fire and such other hazards in such
company or companies and - in _such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies. with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee:

insurance shall be kept in force by the mortgagor in case of foreclosure until the pcriod;qf,ﬁrgdc‘mplion expires;

& < )
oo tr

Y




8. Mortgagee shall be entitled to all ensation and damages received under right of eminent domain, or for any security volun-
tarily released, same, to applied..upon  the indebtedness;

. Not :‘to leasié or Tent the prérﬁlséé, or any jﬁart oﬁ Saine, without wriﬁén consent of the mortgagee;

. To proﬁipily notifyvmort_ga’gee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish. acopy 'of ‘the’ instrument/of transfer to-the mortgagee; a' purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his.option, ;in,case .of default.of the mortgagor, perform same in whole or in part and all expenditures
made in so doing,including:the emﬁlloym_,ent of ;an attorney to- secure compliance with the terms of the mortgage or the note shall
draw interest.at the rate provided the note .and all such expenditures.shall :be immediately repayable by the mortgagor without
demand and ‘shall be secured by t| rtgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified:in.the: application;.except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subjec ; . . . cevin e

The' tailiire ot the mortgagee, to’ exercise any options’ herein ‘set forth will ‘not constitute a waiver of any right arising from a
breach of the'covenants.” Tttt . o '

a

In case-for e:is cor . 1 1,;.the -mortgagor: shali- be liable for'the cost of a‘title search, attorney fees, and all other costs
incurred in connection with such’ foreclosure.

Uponi ‘the breach of any ¢ovenant of the mortgage, the mortgagee shail have the right to enter the premises, take p i
collect :the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covérién‘ts'b'a:nd/agreéments herein shall extend to and be blﬁding upon the helrs, executors, administrators, successors and
assignsi' of the respective parties hereto.

It is distinctly, ﬁnderstogd :and: agreed ‘that this, note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to. 407.210° and ' any subsequent amendments thereto and to all rules and regulations which have been
issued or may here: Jssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: Th '
applicable herein:

IN WITNESS WHEREOF, The mortgagors have set_their hands

" "Homer L. C;arich

(Seal)

Panefa K. :Garich

ACKNOWIEDGHENT

County of Klamath }

Before me, a Nofary Public, personally appeared the within named Homer L. Garich and Pamela K.

Garich

act and deed.

WITNESS 'by hand and official seal the day and year last above wriiten. /')

/

st

Notary Bubiic for Oregon

My C expires

MORTGAGE

TO Department of Veterans' Affairs

STATE OF OREGON, - }
33

_ County of Klama Fh
‘ I.certify that the within was rggqiv;zd ;and duly recorded by me in Klamatho o County Records, Book of Mortgages,

eelyn. Biehn Klamathuny .Clerk

T gt A S TN T PR ey RS PR . I‘
County T rlam ) : ) ] By Yéyv‘/lﬂ,da/ \{le* ;/"/-ﬂ_ 2L J{J Deputy.
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