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January

day of , 19 8l | befween'

“"Gordon He.lund . Jr.

as Grantor, ........ MOUNTAIN. TITLE. COMPANY

, as Trustee, and

TAT

.as Beneficiary,

Gx'é_‘qtor irrevocably grants, bargains,

Klamath. . ...

That portion of Lot .1, Block 1, FAIRFI
1if said East line were extended North
‘to the Official " plat “théresf "on "file’
Klamath  County, Oregon.

TOTE LV .
togéttier with all and singular the ¢ ¢
now or hereafter appertaining, and the rents,
tion with said real estate, = . e
""" FOR'THE PURPOSE “OF SECURING PEISSORMANCE

heredit

George R. Babcock and Virginia R. Babcock

WITNESSETH: L wmran
‘ sells and conveys to trustee iriitrust, with
County, Oregon, described as:

powersofrsale;.the property

ELD, lying West of the East line of Lot 3,
of the North line of Lot 1, according
n'the office ‘'of the County Clerk of

and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

of it;a‘"ci'z'"agreement of grantor herein contained and payment of the

thousand -and: no/100-

s

D

o-f.tévén date "herer'w’it'h" y ‘or order and m
January 30,

dlléfé,rtwit‘h interest thereon according to the terms of a promissory
by graritor, the final payment of principal and interest hercof, if

a
‘ 19...96

of sooner paid, ic be due ari payable
ﬂi

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
Tt UL To T protect,” presefveani 3 perty in ‘good cor
and repair; not to.remove. or.demolish. any building or improvement thereon;

not to commit or permit any waste ol said property. -
2. To complete or restore promptly and in good and ‘workmanlike
any building or. improvement. which may be constructed, damaged or-"
destroyed thereon, and pay when due all costs incurred therelor.
Lo ‘o_comply with -all:laws; ordi regulatii nants, condi-
‘tions ‘arid 'restrictions allecting said property; if the beneliciary: s requests, to
join in executing such” linancing statements pursuant to.the Uniform Commer-.
cial Code as the benéficiary 'may require and to pay for iiling same in- the
proper -public ollice or ollices; as well as the cost, of all lien searches made -
by’ liling otlicers or searching: agencies ‘as' may "be deemed desirable by the
: beneliciary... NUSRE o o s o e .
4. To_provide ‘and ‘continuously maintain insurance on the buildings
now or :E!e{illﬂ;’ crec:’ed on 1lhe said premises against loss or damage by -fire™
and such -other hazards as the fcRary, SR, m time to time require, in
an amount not less than §. %1T VIQIUIéJ ugirlen in
panies ble ‘to the ticiary, with loss payable to the latter; all
policies i insurance shall be delivered to the bencliciary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and fo’
deliver said policies to the bencficiary at least liftcen days prior to the cxpir.
tion ol :anypolicy ‘ol insurance now or herealter placed on said buildings;
the bencficiary may procure the same at grantor's - expense. . The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary \upon -any:indebtedness secured. hereby. andin such order as beneliciary
may determine, or at-option of beneliciary the entire amount so collected, or
any part.thereol, may be released to grantor. Such, application or release shall
not cure or waive any dcfault or notice of default hereunder or invalidate any
act done_pursuant to_such_notice. N
o keep said - premises free Irom consfruction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or .
against.'said . property “before any part ol such taxes, assessments and other -
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments,” insurance  premiums,  liens or other charges payable by grantor, either
by 'direct’ payment” of by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and “the amount so paid,: with'interest at ‘the rate set forth in the note secured
h ith- the: obligati described. in, paragraphs-6. and 7. of:this -

b

with

trust . deed,’ witholit ‘waiver of any rights arising” from breach ol any ol the
covenants’ hereot and “for isuch payments, ‘wth’'interest-as aforesaid, the proj

same extent that .they.are bound for the payment: of. the obligation. herein
described, and’all ‘such pay shall be'immediately due and payable with-.
out notice, ‘and the nonpayment ‘thereof 'shall,i at ‘the'option*of 'the beneliciary,
render= allsums secured Lby: this:'trust. deed immediately ‘due -and" payable: and
constitute a: breach, of-this-trust.deed. ... B et e unil Lot
" 6."To pay -all “costs, ‘leés and expenses of this trust including the cost™

of “title search as well as the other costs and expenses ol the trustee incurred
in connection with or i
fees actually incurred. - TR 3 i ’ N -

. To appear in and defend any action or proceeding purporting to
allect the security: rights or -powers of;beneliciary. or trustee; and in:any suit,
action or proceeding. in which the beneliciary or trusfee may appear, including
any suit lor the loreclosure of*this deed, to' pay 'all:costs and “expenses, in-""
cluding ‘evidence of -title' and 'thie beneliciary’s or “trustee’s attorney’s ‘fees; the-
amount of:attorney's fees mentioned:in this .paragraph .7, in .all cases-shall-be.-
fixed by the trial court and in the event of an appeal Irom any juddment or’
decreo of thetrlal-court,  grantor further agrees fo pay such sum as the ap-
pellate caurt shall. adjudga able _ay the bencliciary's or. trustee’s artor-
ney's feed on such appeal.””

1t is mutually’ agreed that:

8.7 In the event that “any portion
under the right of il ] in or J
right, il it ao_ eclects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
“to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor-in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any.reasonable costs and cxpenses and attorney's fees,
bath in. the trial and. Hate courts, arily. paid. or incurred by, bene--
ticiary “in “such ‘proceedings, “and the “balance applied ugon ithe indebtédness
sectred heseby; and frantor agdrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

. At any time and Irom time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note for
" endorsement (in case of full r Hlation), without affecting

the liability. of ;any, person. !
R T Lt y

‘or all of said property shall be taken:
d i b liciary shall have the

yances, for
vthe payment of th

intain said “propeérty ‘in good condition”” !
y Rropesty & ... Subordination or_ other adreecment allecting this deed or th

‘shall. be added to and become.a.part of the. debt secured by this:

ereinbefore: described,  as:.well: as. the .grantor, . shall: be: bound to ithe

enforcing this obligation and trustee's and attorney's
b ? RS htt i A "thedp
plied.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

scomes due and payable. In the event the within described :property, or any
sold, conveyed, assigned or alienated by the grantor without first having ob
. then, at the beneficiary’s option, all obligations secured. by :this instrument, -irrespective of the maturity dates expressed therein, or

part thereof, or any interest therein is sold, agreed to be
tained the written consent or approval of the beneficiary,

The above described real property is not currently used for agricultural; fimber ‘or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
~granting "any’ casement or creating any res(riction thereon; (c) join in any
k e lien or charfe
thereol; (d) reconvey, without warranty, all or any part of the property. The

grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall

e ‘conclusive proof of the truthlulness thereof. Trustec's fees for any of the
services mentioned in this paragraph shall be not less than §5.

) 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, ecither in person, by agent or by a receiver fo he ap-
pointed by a courf, and without regard to the adequacy ol any security lor
-the indebtedness hereby secured, cnter upon and take possession of said prop-
erty .or any. part thereol, in its own name sue or otherwise collect the renis,
(issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of aperation and collection, including reasonable attor-

“'ney’s”{ees. upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. . . .
_11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of tire and other
B r policies or pensation or awards for any taking or damage of the
property, and the application or release thercot as aforesaid, shall not cure or

... waive .any. delault or notice of delault hercunder or invalidate any act done

pursuant to such notice.
N 12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an

. event the beneliciary at his election may proceed to foreciose this trust deed

“:in“equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election

.- to_sell the said described real property to satisly the obligations secured

*-hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trus: deed in
the manner provided in ORS 86.740 to 86.795.

13, Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-

: tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including cosis an P actually incurred in
enforcing the terms of the obligation and trustee’s and atforney's fees not ex-
‘ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure

: the default, in which event all foreclosure pr di shall be dismissed by
the trustce.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as'provided by law. The frustee may sell said. property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to' the highest bidder for cash, payable at the time of sale. Trustee
.shall deliver to .the purchaser its deed in form as required by law conveying

roperty so sold, but without any covenant or warranty, express or im-
The recitals in the deed ol any matters of fact shall be conclusive proof
of :the"truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

o~ .+ 15. When trustee sells pursuant to the powers provided herein, trustec
!shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

cluding thé compensation of the trustee and a reasonable charfe by frustee's
atlorney. (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the frusiee in the frust

- deed - as “their inferests may appear in the arder of their priority and (4) the..

ssurplus, it any, to the grantor or to his successor in interest entitled to such
surplus, . .

"16. For any reason permitted by law benelicisry may from time to

time appoint a surcessor or successors fo any trustee named herein or to any

trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and_duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution skall be made by written
instrument executed by beneficiary, containing reference to this trust deed
_.and its place. ol record, which, when recorded in the oflice of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive proof of proper il of the truster.

17. Trustee accepts this trust when this decd, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

MOTE: The'.frust Deed’ Act ;::ré\}ldés!‘li\c:'r-".ihé:ﬁu‘stee' hereunder’ must” be either an at
or savings and ‘loan association authorized to do business under the laws of Oreg
nranerty of this eme, its suhsidiaries. affilintas. aasnts or branches. tha tinlted Stat

ié:rr{éy,'tWhé' Is an active member .of 'the Oregon State Bor, a bank, trust compeny
on or the United States, a title insurance compony cuthorized to insure title to real
es nr any aaency thereof, or an escrow agent licensed under ORS 696.505 to £96.585.
S LN AT A

&

US @

o




V";au'd ~trust’ deed-or pursuant to statute, 1o~

“ The'g

to ai;a_ﬁjth tll'xq_‘bg_riefx a

(e i L L g

those claiming under him, that he is law-

fuIIy seized in fé;'E};pIe, of said described real pro,

perty and .has a alid, unencumbered title thereto

and that he wil -,walrrént and “forever. defend ‘the, éah}é,‘. agaiﬁéf'gi pgi-sdns' 'thmsoever.

The grant_or'wa}rants‘that the’ praceeds ‘of -the loan

_(a)* primarily lor grantor’s personal, family,

représented by the ab'ove"déscribed note and this trust deed are:

household or agn'i:ultural' purposes (see Important Notice below),

(b) foramorg tr f
This deed applies'to, inures to: the benelit. of
tors, personal ‘representatives, SuUccessors and assigns.

contract ‘secured.hereby, whether or not named as a beneficiary herein, In construing this
includes the fen and. the. singular ‘number- x‘m_:ludes_ the plural.

he

17 q
i .
ne

and .the neuter,

* IMPORTANT NOTICE: Delats,
not applizable; if- ty: (o)

ficablo: and: the:L

2 4 . I PR
fon;-or—Cevern igrantorTs A AU AT PErson ) are ot L

‘IN WI TNESS WHEREOF A sazd étqhtor iiasjheréunto set his’ hand the day and

as such’ word s’

and binds all parties hereto, their'viievirs, legatees, devisees, administrators, execu-
The. term beneficiary shall mean. the holder and owner,

including pledgee, of the
deed and whenever the context so requires, the

ear first above written.

lining out, ‘whichever warranty (a) or (b} is
y - (a). is- @PF y is-a creditor -
deﬂn’pd;ln'{Ih'eh‘[quylhélngléhdlrjgfﬁhﬂ_:fu_nrd‘ ‘Regulation | Z, the

beneficiary, MUST..comply with  the. Act and 'R
disclosures; - for- this purpose;-if:thi

the~purchase of a ‘dwelling, use*Stevens-N:

if .this instrument .is. NOT fo' he o first_lien, or

of a-dwelling: use .Stevens-Ness: Form Ne.-1306; or eq

L by... _1eq
ns'rumer_tiis to be- aFIRST: lien to- finance

with the Act Is'not required;
{1f 1he ‘signer of the above s a
use. the ifou‘v_l of q:knuwlgdgiﬂo
STATE OF OREGON, "
Klamath

.\ County. of

1=30-

19810

4

.. | STATE OF OREGON, County of

" "[ORS’ 93,490}

Personally  appeared ...

", Parsonally appeared the above

duly swom,ldid say that the former is the
president and that the latter is the
secretary of - .

‘acknowledged the’ ior'egoihé' Fristru-’
hi e

oluntary .act and’ deed.

Notary Public for Oregon - - .

atfixed to the foregoing instrument is the
‘corporate seal of said corporation and_ that the instrument was signed and
‘sealed in fbe'hal[pl*s"aid corporation by authority of its board of directors;
and.each . of . them acknowledged  said instrument to be its voluntary act
and. deed. A

\ . Before me:

.’a corporation,.and. that the seal

Notary Public for Oregon (OFFICIAL

SEAL)

My commission expires:

My iR SR pires Juiy 13, 1981

<

REGUEST' FOR FULU RECONVEYANCE

.. To be.used only. wh-n;obllgullonrhnvrbnn paid.

"'The uﬁdersiéned is the iegal.d‘%per ai diholder of"all'iir";debt»ec_iness secured by the foregoing
AMrust deed have been' fully paid and satistied:"

Trustee "

trust deed. All sums secured by said

Viou hereby ars dirécted, on payment,fo you of any sums owing to you under the terms of

said trust deed (which are delivered fo you

I alt evid
serewith together: wi

estate ﬁbvé’héld byi)"o g{ridér ¢he saine. ‘Mail feconveyance

Tiui ‘Oeed OR THE' NOTE which it ‘secures

TiierT

i LT

-of indebtedness secured by

thisaid trust ‘deed) and:to iqcohgéy,zwilho ¢ warranty,--to -the- parties designated by the-terms of said. trust deed the
e ‘and ‘documients 'to .. . : iy .

Beneficiary

on before 1 ‘will be made.

TRUST DEE

STEVENS-NKES LAW PUB. CO., PORTLAND. ORE.

Grantor

STATE OF OREGON,

County of ... Klamath. . . ... } §8.
I certify that the within instru-
ment was received for record on the
: .30th._day of .. JADUAXY......, 19.81;
SRRV at.. 12240 o'clock..BM., and recorded

SPACE RESERVED in book/reel/volume No..M=81
Gl FOR L ey ‘page...1488.. or as document/fee/file/
RECORDER’ instrument/microfilm No. 95273....,
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.
© 7 'Evelyn
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