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fl; TR ST bEED,.ﬁzéde this ‘ 20 iﬁ day of
JAMES :LANE, THOMPSON -

as Grantor, KLAMATH..COQUNTY:TITLE. CO. L ‘ as Trustee, and
SUSAN.. . ANN.. THOMPRSON N Lo -

as Beneficiary,

. . ; WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, ‘with power of>
o K1 amafh : ......County, Oregon, described as: s

e
together with all and singular the t ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or ‘hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
. tion with said real estate.
< ] ’FOR‘THE PURPOSE OF _SI_ECURIIYG PERFORMAN_CE of each agreement of grantor herein contained and payment of the
2 wm of Pifty=Seven.Thoisand. ($572,000.00)zzsm=mssssrssanones Y
=R L= e e e e e o D e e wm — = — = Bg]fars, with interest thereon according to the terms of a promissory

}}ote of é_vén _dél}e heref;fith, gayaﬁle to Eené_ﬁciary or o_fder and made by grantor, the final payment of principal and interest hereof, if
¥’ not soonsr paid, to be due and payabie ON_January: 1, 1982, or s upon the sooner sale of the home

The date of maturity of the debt secured by this instrument ‘is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
3 herein, shall become immediately due and payable. o R L
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c} join in any
and. repair; not: to_remove or .demolish any building or. improvement thereon; . subordination_or other agreement aflecting this deed or the lien or charge
not o commit or permit any waste of said property. . L thereof; (d) reconvey, without warranty, all or any part of the property. The
Hy L . To complete-or restore  promptly and’ in", good ;and workmanlike grantee .in any reconveyance may be described as the ‘‘person or persons
: ' manrer any building “orimprovement which may“be constructéd, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
-deztroyed thercon, and pay when due all costs incurred therefor., be conclusive proof of the truthfulness thereof. Trustee’s lees lor any of the

N B 3. To comply with all laws, ordinances, regulations, covenants, condi.  services mentioned in this paragraph shall be not less than §5.
ons .and’ réstrictions atfectingsaid “property; il the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing £ 8 ‘ pursuantto- the Unilorm Commer- time without notice, either in person, by agent or by a receiver to he ap-

‘cial Code:.as_the :beneliciary may require and. to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for

- proper -public ollice or ollices, as well as the cost of all lien searches made .the indebtedness hereby secured, enter upon and take possession of said prop-
by -liling oflicers or. “searching agencies as may be deemed desirable by, the erly or any part thereof, in its own name sue or otherwise collect the rents,
" beneliciary. .- o e . : issues and profits, including those past due and unpaid, and apply the same,
mex“x&ﬁﬁﬁxmﬂﬁxmﬁmmxmaﬁ less costs and expenses of operation and collection, including reasonable attor-
m@(&)ﬁ}{mx&b{e}gxxﬁxiﬁx)ﬁwxmxnf;xb(}amm{&@{ n.ey’s fees upon any indebtedness secured hereby, and in such order as bene- i
Kol HeX XIHeK G Xn{ oL >3 g HEXGHE KK~ ficiary may _determine. t
KL Mot 2R IR MBI RA AR K AR KKK R XXX KX AKX XK KR K 11, The entering upon and taking possession of said property, the !
waxﬁm&)ﬁéﬁﬁm }Q}xg?x)ﬁxﬁoﬁb(x’x collection of such rents, issues and profits, or the proceeds of fire and other !
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K6 WK@K insurance policies or compensation or awards for any taking or damage of the
XI§ }G%&ﬁﬁmx&}é property, and the application or release thereof as aforesaid, shall not cure or

waive any default or notice of default hereunder or invalidate any act done

k{z&ﬁ FaXswiX g% pursuant fo such notice.
12. Upbh default by grantor in pay t of any indebted: secured

0¥ XeXe.
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X 4 3 PR e EELE 2 o X o s hereby. or in his perlormance ol any agreement hereunder, the bencficiary may
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3 iv 4 KiRbrndd 2% 2t Ked 2% SeoX X . declare ‘all sums sccured hereby ly due and payable. In such an
> L, X }1’ %m ALY ¢ event the beneliciary at his clection may proceed to loreclose this trust deed

T £ 2 4 % 37 (‘u X M}E in equity as a mortgade or direct the trustee to foreclose this trust deed by
X Sk &0 SauBl: 4 advertisement and. sule. In the latter event the beneficiary or the trustee shall

exccute and cause fo be recarded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereol. as then required by law and procecd to foreclose this trust deed in

e S L
5. To keep-said premises free from construction Ilens and ta pay all
taxes, assessmenis‘an‘d‘ofhcr charges that may be levied or assessed upon or
against said propérty belore any part ol such taxes, assessments and other

; charges become past due or delinquent and promptly deliver receipts therefor R J A
b to bgneliciury: should the grantor fail to make payment ol any laxes, assess- the manner provided in ORS‘B_6-740 to 86.795. i
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
idi: benelici: with funds with which to then after default at any time prior to live days before the date set by the

by direct pay or -by  pr 18 . . 1 se
make such  payment, beneficiary may, at its option, make payment thereolf, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with _interest at the rate set forth in the note secured ORS 86,760, may pay to the benel -y or his s in interest, respec-
hereby, together with. the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this  obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any.’rights arising from breach of any of the* ' enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereot and Jor :such payments, wth intcrest:as aloresaid, the prop- .~ .ceed he provided by Iaw) other than such portion of the prin-
erty -hereinbelore described, .as, well as the grantor,, shall be. bound to the .. cipal as would not then be due had mo delault occurred, and thereby cure
same extent that they are bound lfor the payment of ‘the obligation herein the delault, in which event all foreclosure pr dings shall be by
described, -and all such payments shall be i diately due and payable with- the trustee.

out notice, and 'the nonpayment thereot. shall, at the option of the beneliciary, ... 14. Otherwise, the sale shall be held on the date and at the time and
render all sums .secured. by this. trust_deed immediately due and. payable and .. .place designated in the notice ol sale or the time to which said sale may
constitute a breach of this trust deed. " '’ L .. . be postponed as provided by law. The trustee may sell said property either
N 6. To’ pay- all costs, lees and ¢xpenses of 'this trust including the cost ' in one parcel or_in. separate parcels and shall -sell the parcel or parcels_at.
ol title. search as well as: the ogher cgsln‘,npd expenses of lhc.vtrustcn :m:urre'd auction” to . the” highest bidder for ‘cash, payable at the time of sales Trustee
in_connection with or in enforcing this obligation and trustec’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying

fees actually incurred. . . . the property so sold, but without any covenant or warranty, cxpress or im-
7. .To -appear .in -and defend. any action or -proceeding purporting fo . . plicc{.’» Tf;lb,redtal: in the deed of.any matters of fact shall be conclusive prool X
aHect the security-rights or powers of beneliciary or “trustee;” and in any suit, of the fruthtulncss thercol. Any person, excluding the trustee, but including i
action_or proceeding in which the lgenelicmry or trustee may appear, including the grantor and bencficiary, may purchase at the sale.
any suit for the foreclosure: of this decd, to pay all: costs and expenses, in-' .- '"15 Wrhen trustee sells pursuant fo the powers provided herein, trustee
.l cluding evidence ‘ol title and - the benghcmrys or trustee’s atlorney's lees; .the | shall apply the proceeds of sale to payment of (1) the expenses of 'salc, -

amount of. attorney’s fces mentioned in this paragraph 7. in all cases shall be . o 4 ;
fixed by the trial Y st and- in the evenit of an appeal from any judgawent or ﬁ’,':g‘:g,m(e:z;o;';p:;:“::gg ‘?l:.‘:":"s:::::a' l;!ndth: ;:‘::“”:;'b"‘; c(".:"’)’gfob‘-:'l"’"’r;:;: i
d t.the trial. court, grantor lurther afraey fo:pay such sunv.as the ap-: ° rness N aals A st ddeed,  all pei i

ecree O 4 o oy 8 having recorded - liens subsequrent 1o the “inferest of the trustee in the trust

pellate couré_shall_adjudge r hle as the W or fruster’s altor- ged as their inferests may appesr in the order of their priority and (4) the
ney's fees an such appeal, . N surplus, it any, o the geannr or o his successor in inferest entitled to such
It is mutually ‘agroed that: .- surphas, - ;

8. In the ovent that any-portion or all ol said.property shall b taken C 26, For any - reason permiitted by law beneliciary may from time to
under the right ol ent, do or. condem . y.shall have the . gine sppoint. & SUCCessOr OF SUOCEsSOrs o any frusice par Aercin or 1o any
right, if ‘it so elects, to require that all or any portion of the monics payable successor trustee appointed hereunder. Upon such appoinrment, and witheust ;
as compensation for such taking, which are in .excess of the amount required conveyance to the successor trustee, the latter shall be vested with all tiile, :
to pay all reasonable costs, expenses .nnd attorney's lees necessarily paid or powers and_duties conferred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneficiary and hereunder. Each such uppoinlr'nnnt and substitution shall be made by writtea

¢ Poinimer 'St

applied by it lirst upon any reasonable costs am.i' expenses and attorney’s fees, instrument b ¥y reference to this frusf desc

both in_the trial and appellate courts, ily paid or incurred by bene- and its place of record, which, when recorded in the oflice of the Coury

ficiary in such proceedings, and the balance applied upon the indebtedness  Clerk or Recorder of the county or counties in which the property is situated,

sec;red hereby; i;md %mnmr‘ ngrens;l;alllvllt’g;_oivn‘expem_o, trthql_(_c :uch :chons .t'shall ‘be conclusive proof of proper intment of the trustee.

and "execute such instruments as shall be necessary'in oblaining such com- 17. Trustee accepts this trust when this deed, duly executed and

pensation, prampfl)t’_ upon ge;iehcml{ys rfq‘:?"’ apon swritten request of bene- acknowledged is _made : public record as provided by' Iaw.’ Trustee is not ¢
. At any time and lrom time to time 4po ques obligated to notily any party hereto of pending sale under any other deed of

ficinry, payment ol its fees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atlecting
the: liability ‘of any person lor the payment ol, the: indebtedness, trustee may

trust or of any action or proceeding in which grantor, beneliciary or trustee
.shall be. a party unless such action or proceeding is brought by frustee,

NOTE: The Trust Deed Act provides Ihat ‘the Hustes hareunder must ba 'sither an aftomey, ‘who 1 on uc'lvn‘iﬁc'nb'é.r of the Otegon State Bor, a bank, trust company
ar savings and loan ossociation authorized: to do. business under . the laws of Oregen or the United-Stotes, o title ¥ horized - 1o insure title to real
property of this state, its subsidiaries, offiliates,” agents or branches, *the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 to $96.585.
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This deed applies to, inure their heirs, legatees, devisees, administrators, execu-’
tors, personal. representatives, s ean the holder and owner, including pPledgee, of the
contract secured. .hereby, - ¢ fn. . ing this deed and whenever the context so requires, the

line gend, includes the: femi, ter, and the singular ‘number includes the plural, ’

"IN WITNESS. WHEREOF, said grantor’ pet _his, hand the day and year first above written,
* IMPORTANT NOTICE: Delete, . by lining. out, whichever warranty (a) or {b) is
not applicable; 'if warranty {a) is applicable and the beneficiary is o creditor

. ch . he,i_'lfru'h-in-lending Act and Regulation Z, the
beneficiary -MusT comply.: with , the Act.and Regulation . by. making required
diécléigres;’ for-this’ purpose; - this :Tnstrumeny is 16 be' g FIRST lien to finance

the purchase of a'dﬁvellipg,‘,u‘s“é.§fqun:-N§s'§,’ Form'. No. 1305 or equivale,
finance .the. purcha

Ument.is NOT 'to. b,
s Or equivalent, I compliance -

ng ‘use Sl_e,v;ens-Ne_w_ ] 1306

t Is nol require disregard this nofice,

iii”ih'o"sigé{e'r-,offgh"a'ﬁubo‘va,is’_'d".gsi.‘a‘dr‘anan, S L .

"the_form. of acknowledgmient opposite.} | ’

T R T e {ORS 93.490;
STATEOF.OREGON," .~ - -

...and,
i who, each being first
»dx{ly ‘sworn, did say that the former is the.. N

i president and that the latter is the
E 'sedetary of

& corporation, and that the seal affixed to oregoing instrumen is the
corporate seal of said corporation and that the instrument was signed and
-sealed in behalf of said corporation by authority of jts board of directors;

and’ each of them acknowledged sajd instrument to be jts voluntary act
.and deed. ' o

- Before me:

(OFFICIAL

DTN S i i SEAL) .
ilfS; /ﬂ // é/ X‘ 3 My commission . expires: o ) .

’ REQUEST FOR FuLL RECONVEYANCE

o be used -only when bi:ll:ﬁ;'lonl have been poid.

said trust deed ‘&7 ‘piirsindt fo tatuto, to cancel alf ‘evidences o[’indqbftie

dness secured by said trust deed (which are delivered 0 you’
herewith together with said trust desd ) and to reconvey, without warranty, to ihe Parties designated by the terms of said trust deed the
estafe now held biyfyou r the ame. Mail reconveyance and dacqments to ..

v

before wili be made,

“STATE OF OREGOIV,
" County of : —eerans
I certify that the within instru-
ment was received for record on the
30th day of ...ulanuary , ]9.8.3.-..,
"at‘.'.‘:..3.:.Q.Q...o‘clockj,P..M ., and recorded
in book/reel /volume No.M=81

FOR pageld74 . or as document/fee/file
RECORDER'S UsE instrizment/microfilm No. 95281
R Record of .Morrg’ag‘ES of said County.

Witness my hand and seal of
County affived.

SPACE RESERVED: -

Attorney at Law -~ .
U1 0wNewh ke h—Street /T3
_Klaf¥eR¥a11s, or 97601




