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—One I;ngu lané quﬁ.

....................... day of ...Janua

ECK,..husbahd 7ang - ife,

, That said mortg
NINETY-EIGHT. and 49/100

agor, in consideration of

.............................................. $27,698.49)~
Y grant, bargain, sell and convey: unto said mor_tgagee, hi.
that certain real property situated in...Klamath
ribed as follows, to-wit:

to him paid by said mortgagee, does hereb
ecutors, administrators and assigns,
State of: Oregon, bounded and desc

iz

s heirs,_'e)’-
....County,

of Dixon Addition to the-

official Plat thereof on file in

City of Klamath-Falls,
County Clerk -Bf“'Klamath County, Oregon.

the office of the

SUBJECT TO:

s 1977, recorded April 1, 1977, and
recorded in Volume M77, page 5480 of the Mortgage records
of Klamath County, Oregon; and liens, Yeservations, restric-—
tions, rights of way and ‘easements: of “record’ énd those
apparent ‘on the land. : “iosi 5 .o L e Dy : .

ey

Togetiwr W;'th all é;-:d sing

ppdrtenahces thereunto belonging
thereto belong or appertain, and the rents, issues and

premises at the time of the execution of this mortgage

ular the tenements, hereditaments and a
or.’in. anywise ‘appertaining, and which may hereafter

profits therefrom, and any and all fixtures upon said

or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said prem

ises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

P Tﬂ_h'is‘frtzjz‘qxjtga‘ge ‘is intended to secure the payment of. 90€ _ promissory note. , of which the
e L following. is a substantial copy ~ - ST Gt e
. S
R £..27,698.49 . . Klamath Falls, Oregon e JanUALY 30
S Each of the undersigned promises o pay t I CASTER
e pe oo at. Klamath County Title Co.,
. TWENTY=SEVEN THOQU! NDRED NINETY-EIGHT. and. 49/100—- T DOLLARS,
4 with interest thereon at the rate of....... 1. . - percent per annum lrom,.....Janua,ry....ZiO,A..1981, .......... until paid, payable in
’ weedlOnthly. instal{ments, at the dates and in amounts asIollows.‘....'l‘he‘.‘j;'.j_.rs(; ~payment-shall-be ~due-and-em--
payable..on. .che‘..lst».‘day...o.f..May, 1981, -in-an.amount. of.. $871.32; -the-seeond- payment--and..
eaCh..Subsequent,...installment.ishall---be in -an--amoum:----not---less---than»~-$3<7-8-.»824--and~~~eaeh~-Said -------
installment.ghall be..due.and.. payable -on--the..1s¢.day..of..each. moiith-.commencing-on- June-1 5

monthl =iAniditiorTo - cqui " -
AERAAEL Y.T,.,., ............... and is included in the payments above required, which shall conti
~and interest, is-fully paid; if any of said installments is not so paid, the whole

collectible at the option of the holder of this note. 1f tais note is placed in the hands of an urtorney for collection,
signed promisey and’agrees to pay the reasonable collection costs of the halder bercof; and i owair o action is filed
hereon, also promises. to pay (1) holder's reasonable attorney’s lees to be fixed by the trial court and ()i any appeal is taken from any
decision of ‘the trial court, such further sum as‘may be fived by the appellate court, ag the hoider’s reaeon hiv sttorne's dees in the ap-
pellats court. Additional payments and prepayment R
of :the note may. be made.at any- time.

sum of both principal and interest to become

oL,
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s And - said mortgagor covenants fo.and with ths mortdagee, his heirs, exéa:tors, administrators and assigns, that ke is lawfully

ized in f imple of said premises-and has & valid, unencumbered title thereto

;g,;e:exg <0 stmple of said premises ST eXxcept as expressly set forth
and will warrant and forever defond the samo agninst all pecsons; that he will pay said note, principal and intorost, according to

the torms theroof; that 'whilo any part of said note romains unpaid ho will pay all taxes, assessmemnts and other

nature which may be levied or assessed .against said property, or this mortgade or tho note above described, whe

able” and before. the same’ may’ Iie;:qu_‘_gialir‘zquem' that he will

age; that he will keep the Eecildings
damage by tire and such other

principal sum of the note or
C 2 with loss payable first to the mort-
2.3 ‘their r may appear; all policies of insurance shall be delivered to the mort-
gages as soon as insured. Now if ‘the miortgagor shall tail ¢ any reason to_procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days prior to ithe expiration of any policy ‘of insurance now or hereafter placed on said buildings,
the mortgagee may procure. the same af mortdagor’s expense; that he will keep the buildings and improvements on said premises
in good repair and will z .or suffer any. waste of said. premi. ;

join with the mortg, i ) uant_to the, Uniform Commercial
factory ¢ “the mor gee, i fae same in the proper public officé or offices,
searches made by iiling otficers ‘o' searching agencies as may be deemeéd desirabls by the mortga

d i At the request of the mortgagee, the mortgagor shall

4 one or, more financing statements purs Code, in form satis-

3 me i) ope as ‘well as the cost of all lien
See,
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die, to-wit:'. ApY41* 10 [N L0 RO

nue until this note,
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seds of the, Joan rep! ted : o;re descnbed nate and this, mortgage are: .
% i Hys=h hodd 4 FRABET= e L L

FGmAREERLEOrS A

: X AT ° or 3T B . 3 »
(b)  for an organization or.(even business or commercial purposes.other than
_ agricultural purposes. .. - i . :

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this -conveyance shall be void, but otherwise shall rémain in full force as a mortgage to secure the performance of
all of said covenanés and_the payment of said note; it being agreed that a failure to, perform any covenant herein, or.if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or_any part thereof, the mortgagee shall have the option to
declare the ‘whole 'amount unpaid on said note. or on ‘this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thérvéalte‘r‘.'_And i the mortgagor ‘shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortdagee may at his option do so, and:any payment so made shall be added to and become
a part of the debt secured by this nji‘brtga'ge‘,‘éna shall bear interest ‘at ‘the same rate as said rote without waiver, however, of
any right arising to'the mortgagee for breach of ‘covenant. And, this ‘mortgage may be foreclosed for principal, interest and all sums
paid by, the mortgagee at any {irﬁe"ivﬁilé‘tbe mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or ‘action being instituted to foreclose this miortgage, the mortgagor ' agrees 1l reasonable costs incurred by the mort-
pagee for title reports and title search, all statutory costs and disburse h i jal court may adjudge
reasonable -as plaintiff's attorney’s lees:in such suit or action, and if: an appeal is’ ji ¢ or decree entered
therein mortgagor ‘further ptomises.tovpay:such’sum -as -the appellate -court shall adjudge r

on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

-+ Each-and all of the:cov ts and agr ts herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after lirst deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one persomn; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the femini and the ter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and fo individuals. .

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written. ' ' '

—— B
*IMPORTANT NOTICE: Delete, by _lining out, whichever warranty (o) or (b} is not ap-
plicable; ‘it warranty {a} is applicable and_ if the mortgogeo is ‘G creditor, as such wo
“is"-defined " in_the Truth-in-tending “Act -and . Regulati , the MUST comply
with" the Act and - Regulation by»mnkins,nquhod disclosures; for this purpose, if this
lnm,umlnl‘isﬁ.lo“.ibe”:‘u FIRST: Jien! to” finance:the purchase of a dwelling, use Stevens-Ness
Form' No." 1305 or | if this v is NOT to be a first lien, use Stevens-
Ness Form yo.‘:1306,1o aq i o EnTiNG Y e

.
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STATE-OF-OREGON

County of

Personally
I

* Notary Public for Oregoi
s.. My comimiission expires: .

_ STATE OF OREGON

sy

"“"County of ...:

3114 STRVENS.NESS AW PUBICOL! FONTLANDSORK: * o {07 4 St I certify that the within instru-
: - o ERRtE  ment was received for record on the
30th . day ofdJanuary....... 19..81,
_at..3:19.oclock-P:M., and recorded
.-in book...M=81on page 1488 . or. as
“" tite/reel number ... 9029 "
Record of Mortgages of said County.
Witness my- -hand and seal of -

affixed. o clerk




