Mer__teaeerstf??wneff )i

“AJice BY Fuller R

‘Mortgagee (“‘Lender™):

Ovs{ne'r;s!-Ad_dress- : 4202 Fargo

United:States National:Bank/of Oregon
“Address:=_3720_South Sixth Street

._OR 97601

. Klamath Falls, OR_ 97601

signed by .-and Alice B. Fuller

- Klama’th
et

“ res the repayment of all amounts ‘owed on a’loan’ “éVidenced by a promissory note (“Note")

(“Borrower"’) which is payabie to Lender. This Note

is dated___l_/_l_(i@-___

the original | Loan Amount is $_5226.81

, and the last payment is due 1/22/85

Lender may without notice renew or extend the Note, and this Mortgage shall secure all such extensions and renewals
whether_or not the extensions and renewals are longer than the original period of the Note.

e 13ucOwner agrees to perform all acts necessary to
msure and :preserve.the.value, of the Property; and.Lender’s
nait; mcludmg but not 4im ted to theyfollowrng

) g

“dition and repair. Unleéss: enderiexpressty : Wwaivesiithe
uirementin wntrng, ‘Ownertwilliinstire the’Property,
by policies'payable* 46 1ender tindev'Lendet’s loss pay-
‘able éndorsement; foF fire'and ‘extended ‘coverage, fand
also against all other risks that Lender may require.
*The amount of insurance must be enough to pay 100%
o ny TossSUp o’ ‘the balance owedionithe loan<de-
spitet ffect 6fany ‘¢otinsurance clause. Ownerwill
provrde“Lender withiproof ofisuchi insurancesatisfac-
tory to Lender Lender may mspect the Property at
a y tlme‘ YAE EERSEATRE I Ity s YT
et 2‘ Owner'wrll*not sellor otherwrse transfer'any
finterestin’ the"Property, or" offer to do S0; wrthout
‘Lender’s written-consent: (.5 s i
W45373  Owner will pay aIl taxes, assessments llens
‘and Gther! encumbrances onthe: Propertywhich:might
‘tak ""prrorlt - over ‘this Mortgade when:they: are; due

[T FERE IS Iah S RIS R R

ca
P

madé*in'‘Sectioh
of the' agreements nd'add ‘the! cost to the: Loan:‘Amount,
A ést- alculated Owner wr|l pay Lender the

default under thls

SRS THFL T =]

Thespromised Jpayment arnounts O] the

N pard by the promlsed payment dates, or
tWersiis ' failuve to: performc any agreement (fi the
Note.
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5.2 Owner fails to perform any of the agree-
ments made in Section 3, whether or not Lender has

: pald for the. performance of the agreement.

15,3 < There is a- default under any other agree-
ment thatsecures the Note.

5.4 " Any signer of this mortgage or any signer
of the Note mrsrepresented or falsified any material
fact in regard to either the Property, the financial con-
dition of any signer of the Note or any guarantor or
surety for the Note, or the application for the loan
evidenced by the Note.

5.5 The property is damaged, destroyed, sold,
levied upon, seized, attached, or is the subject of any
,foreclosure action.

: '5. 6 Any srgner of thrs Mortgage any signer of
.the. Note, or any guarantor or surety for the Note,
dres,.,becomes insolvent,. makes an assignment for

r5.0r is. the subject of any bankruptcy or re-

ivership. proéeedmg L
,.57 Any partnershlp or corporatlon that has

;gned the Note or, this mortgage orisa guarantor or

- urety for. the Note, dissolves or terminates its exis-

.. _.tence. -

‘k 6 After detault Lender may take one or, more of
the followmg actions at Lender's option, without notice

-to Owner: .

\, 6 1 Lender may cormnue to charge interest on
the unpard part of the Loan Amount at the rate of

‘ mterest specified in the Note.

- 1.2-6.2 Lender. may declare the entire unpaid

‘ amount owed on the loan,, including interest, to be

due and payable |mmed|ately

& /6.3 Lender may, with respect to all or any por-
tion of the Property, exercise the right to foreclose

{ContiefgnPack)

R




) 6"4~ Lender may, by agent or by court appomted-
céiver, enter upon, take possession of and manage

the Property: and.collectthe rénts:from-the Property,=

provided the Property is not then the farm lands or
““"homestédd of ‘Owner. Lender shall be entitled to
appointmentiof areceivér, whether or not:the apparent:
value ofthé Property’exceeds the'amournit thatis owed:
on the'Note! ahdthis Moftgage The receiver: shall: serve"
Hwithout bord jifithelaw permits it (o boooous
W 6.5 0wrnierswill ‘besliable for all costs! and drs-
bursements Lender may be entitled to by law in con-
nection with any‘action, suit, 6rproceeding:to collect.
any! amount Owner owes orito. foreclose upon the
Property: SHELe e paREn
{667 If Lender refers the Note or thls Mortgage
to'a fawyeriwho-is' iot" Lenderistsalaried -employeei:
Owner; ' willpay’ Lender reasonable sfeesithatilenders
actdally"pays the lawyer mcludmg any for appeals

be consrdered q ‘
shown as “Owner’ s‘*ad'd‘re‘ss’ ion'f‘ront“'“‘ES(cept linisitua-
trons for :which: a;longer jnotice, penod is specrfrcal»ly Pro-

E ) IRk
. |ND|V!DUAL ACkNOWLEDGMENT

e ©

Lender may requrre Owner to perform aII agree-:-
ments precisely;and on time, even .if Lender may at other
times have.given Owner extra tlme .0or may not have re-
quired precise performance. : :

10" Lender wnll satrsfy th|s Mortgage when the entire
amount’ owed has been paid in full, However Owner wrll
pay the fee for f|l|ng the satisfaction.

i 11‘ If: all or any part of the Property is condemned
Lender may at its election require that all or any portion
of the net proceeds of the award be applied on the Note.
The net proceeds of the award shall mean the award, after
payment o) all reasonable costs, .expenses and’ attorneys
fees necessanly pa|d or incurred by Owner and Lender in
connection, with the condemnatron If any proceedings in
condemnatlon’ are frled Owner shall promptly. take such
steps as_may be, necessary to detend the action and obtain
the awa‘ d

CO RPORATE ACKNOWLEDGMENT

STATE OF OREGON - STATE OF OREGON
} ss. : ' ) ss.
County of _Klamath ) County of
January 16 ,19.81 ’ ,19
Personally appeared the above-named Charles N. Fuller Personally appeared ,and
Alice B. Fuller . , who, being sworn, stated
and acknowledged the foregomg instrument to be _thédir that _he, the said isa '
voluntary act.« 4—_-_-( o 3 “and - _he, the said isa of

Notary Public‘fcn Oregdn
:My commission explres ,///

Mortgagor corporation and that the seal affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in be-
half of the corporation by authority of its Board of Directors.
Before me:

Notary Public for Oregon
My commission expires:

* MORTGAGE

Charles ‘Na;x‘/Fnller;?t.:; =

Alice B. Fuller

T ST Mot
Umted States Natlonal Bank of Oregon,g ;?a? m

R ,.Martgagoe,
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7207 Sotith:Sikxth Street
Klamath I‘alls, OR 97601
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THI%%C&{%M%DER'S USE

County of Klamath }
“riled 15 record Tt reawost of

'I'ra.nsamerlca Title Company
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