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Amm %UST DEED, made this e 30th
ALﬁN“HQLZGANG

as Grantor, ... .ERQNT.I.ER’.‘..T.IILE...&...ES.CROW...CQ.. .....................

ROBERT:-OLAE nAstANfand"ﬂAmmlgTJUANIIAMEASIMAN.

as Beneficiary,
o ' 3 WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee i

: n t.rulst_,:,:ﬁr th power p:f\; sgle,-.tlle property
Klamatho s County, Oregon, described as: s oot -

ﬁlocth, as shown on the map entitled "FATRVIEW
RVAL ‘a;ccording to the official plat thereof
ds of Klamath County, Oregon

‘together:with all:and -singul the :t 4s.. hereditaments and- appurtenances and all other rights thereunto belonging or in anywise
now or. hereafter appertaining, and the rents, issues and prolits, thereof and all {ixtures now or hereafter attached to or used in connec-
‘tion with said real estate. ' e o SR .
i W FOR THE PURPOSE QF‘SECURING PERFORMANCE of-each agreement of grantor herein contained and payment of the
‘Thirty.Bight Thousand Nine:Hundred:and.No/l 00ths--{$384900..00}-

. . ; ; “Pollars, with interest thereon according to the terms of a promissory
ngte of even date herew er and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... bruaryl . W...ZOll

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. . Lo TR R

The ahove described veal properly is not currently -used for. agricultural, timber. or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
o _1.,To,prutect,,prescrve.nnd__ maintain. said. property in good. condition granting any_easement Of creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination " or other n_grcemenl alfecting this deed or the lien or charge
not to commit or permit any waste of .said, propetty. . . thereol;m(d) .reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee 'in_any reconveyance may be described as the “person or persons
manner any building or improvement which, may be constructed, damaged or . Jegally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, ‘ e all’ costs incurred therelor. .."  be:conclusive. proof- of the truthfulness thereof. Trustee's lees for any of the
S .3, To comply 3 iéh  all. laws,,ordinances, _regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.

tions and restricﬁom‘alfecting said ‘property; it the beneliciary so requests, 0 10. Upon any default by @grantor hereunder, beneliciary may at any

join in “executing such’ financing statements. pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the . beneficiary may require ahd to pay tor liling same in the pointed by 2 court, and without regard to the adequacy of any security for
proper_public office or offices, as well s the cost of all lien searches nade the indebtedness hereby secured, enter upon and take possession of said prop-
by. liling oflicers or. searching agencies as may be deemed desirable by the erty or any part thercof, in its own name sue or otherwise collect the renfs,
beneficiary. A [ issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously .maintain insurance . on the buildings  Jess costs and ecxpenses of operation and collection, including reasonable attor-

now or herealter crec:fd on’}:hrsai(g premises n%ainsl loss or damage by iire ‘;l.ey's’ fees u]:;m any indebtedness sccured hereby, and in such order as bene-

and such other hazards & thepbeneliciar, 5 rom time, to_time require, in- - iciary. may- etermine.
an amount not less than if{]ﬁiriﬁ)gtvaﬂ-ue , written.in . - 11.-The -entering upon and taking possession of said. property, the
pani table to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol fire and other
policies of insurance.shall be delivered to the benelficiary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any i to. .property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior e waive any default or notice of delault hereunder or invalidate any act done

tion of afny po 7 now or hercgnltcl" placed on . pursuant to such notice.
the ~beneficiary e same at grantor's expensc. ' . .
.co!lecled-unde’r olicy may be applied by beneli- R 12. Upon default by grantor in pay ¢ of any ess secured
ciary upon’any e d in such order as beneficiary hereby or in his performance of any agreement hereunder, the beneficiary may
may - determine; jon - ici i ¢ so collected, or declare all sum_s.secured {zereby‘xmmedxately due and payable..ln such an
any part thereol, Jeased to grantor. Such application or release shall event the beneficiary at his election may P d to foreclose this trust deed
not cure or waive .any -delault or. notice of default hereunder or invalidate any in equity as a mortgage or ec his trust deed by
act done pursuant to such notice.’ ; advertisement and sale. In th : beneficiary or the trustee shall
V5. To. keep said. premises Iree from construction Lens and to pay ai  execute and cause to be recor of detault and his election
taxes, assessments and other’ charges that may be levied or assessed upon or to sell the said described real property 10 y the obligations securs
against_said property belore any part of such taxes, assessments and other. hereby, whereupon the trustee shall fix the time and place of sale, 9"’; ’;‘;"?e
. charges become past due-or delinquent and promptly deliver receipts therefor thereot as !hen'_rcg;u‘re%g)s' é‘;“;‘“"d "8’:57"9“? to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in A 740 to 86. . 3
ments, insurance premiums, jens . or ges payable by grantor, either 13. Should the beneliciary _elcct to foreclose by advertisement and sale
by direct “payment or by { ! y with funds with which to then after default at any time prior to five days beiore the date set by the
make such payme! Beneficiary ‘may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor OF Other person. SO privileged by
and. the amount SO, paid, with interest_at the rate set forth in the note secured  ORS §6.760, may pay to the benet: y or his s in interest, respec-
héreb‘y,‘to‘getheé‘ 'with"thé’bbligaﬁéns described -in paragraphs 6 and 7 of this tively, th 2 .under the terms of the trust deed and the
trust deed,i'shall ‘be ‘added "to and :becomeza part of -the debt secured by -this' - obligation se { expenses actually incurred in
trust: deed, ‘without ;waiver ol _any. ri hts: arising {rom .breach_of any. of the - .enlorcing the ¢ 3 on and trustee’s and attorney’s fees not ex-
Gor ‘such' payments, ‘with interest as, aforesaid, the prop-. | ding the ts provided by law) other than such portion of the prin-
1 *as the' rgrantor,‘shlill be nd to the: ' “'cipal as would not then be due had no default occurred, and thereby cure
“ herein .- " the default, in which event all foreclosure pr dings shall be d by
mmedin!ely‘dye.and puyab'e;t?ilh- the trustee.

out notice, i, nent thercal S0 Il at the option of the beneliciary, . 14. Otherwise, the sale shall be held on the date and at the time and
render ‘all sums’ b, N d immediately due and payable and ' place designated in the notice of sale or the time to which said sale may
‘constitute ‘aibreach of this, ‘deed: R R T R ;. be postponed as pro i . may sell said property either
- To- pay-all .costs, decs and -expenses, of .this-trust including the cost- ‘in one parcel or in sepa ell the Parcel or parcels at

of title search as well s the other costs and ‘expenses of the trustee incurred  auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shail deliver t haser its decd in form as required by law conveying
fees actually incurred. | i a i Ca . . .. the property. SO i covenant or warranty, cxpress or im-
7. To -appear m “and 'delend. any. -action or proceeding purporting to’ plied. The recitals in t tters ol fact shall be conclusive proof
or powers of l?e_nehcmry or trustee; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
h the-beneliciary or trustee may. appear, including - ;::the grantor and. beneliciary, may purchase at the sale.
1. this .dﬁf‘i-;“z pay.taH costs and‘ex'pe?ses.. "}’:‘v . 15. When trustee sells pursuant to the powers provided herein, trustee
til the benelicialy s or, rus}lleg;s‘n{l?rneys eﬁs."tbe‘ shall, apply the proceeds of sale (o payment ol (1) t expenses of sale, in-
fees mcphoned in “this pardgrap 1 in"all '?‘".se; shall ‘be' - clyding the compensation of the trustee ble charde by frustee’s
+:and m the event of an appeal 'omhf’"’ judgment or ' agtorney, (2) t0 the obligntion secured, d (3) to all persons
cou or further agrees fo pay such sum as the 8p-  phaving tecorded liens subsequent to i of the trusiee in the trust
pellate cour! - ‘bk as the beneficiary’s or trustee’s attor-  deed as their interests may appear in the order of their priority and (4) the
ney’s fees on 8 w Tel e e RDOAT STisTEe = oo coewies .o . o surplus,.il-any, 1o the grantor or (o his successor in interest entitled to. such
tis mutually agree . e .- surplus. - . .
8. In the event that any portion, or all ,n‘! s:ma pro.pe_rty shall be taken 16. For any season permittead by law heneficiary may from time o0
e right ol'e t do or ¢ ion., s shall have the "~ ‘time appoint a successor of ‘successors 10 any trustee named herein or to any
it sa electy, to require that all ar. any portion of the monivs payable frustea appointed hercunder. Upon such appointment, and without
as compensation lor such tuking, which-are i eACrIR of the amount required o s> tho successor trusfee, the latter shall be vested with all title,
{to, pay all .reasonable costs, ‘expenaca_and. atlorney o feex necessarily paid or . powers and duties conferred upon any trustec herein named or appointed
incurred by, grantor 1 shall’ be: puid to beneliciary- and " - hereunder. Each such appointment and substitution i
applied by :it tirst u ) o costs and. ¢ 4 nd, fees, instrument - executed by beneficiary, containing re
both in, the trial and | R ; . hecessarily* pi ¢ -~ and its place ol record, which, when recorded in
ticiary in. s DCe -and. the .90 _applied- upon the. indebtedness . . Clerk ot Recorder of the county or counties in which the property is situated,
d - her d: g wn expense, fo take such actions: " shall be conclusive proot ol proper app i nt of the trustee.

essary i obtgqn;ng_fu;h com-: w17 Trustee accepts this trust when this deed, duly executed and

1ohted)

. h DO " _ H i  erest. - arrpn pckn‘uwlcdggd is made a public record as providéd by law. Trustes is pot
ﬁc:m:".yz, 9;7;3:11::{!;21’ from fﬁ“:(';;‘cn;np&t:sl\é;ﬁ‘na;?‘;ﬁ: :{“l(g"l‘:r { ?bligalcd (lo notify tl_:ny'pnrty her;fogo! per;lqir;‘g&sale‘undgr a;i_y_oihz gfdf’l
+ -endorsement  (in .case al tull reconveyances. for cancellation); without; atlecting .- fTHel .90 ol any action or proceeding in which granton, encficiary of rustee
- the liability 'g'['r'l'n'y ‘person for ‘the payment ol the indebtedness, trustee niay” shall bo ‘a”party unless such action or proceeding is brought by trustee.
< B L A% caet P e . B - s c AL >

NOTE: The Trust- Deed Act provides. that, the  trustee hareunaur must .be elther un‘onome\y, who s an_active memba[ of the Oregon State Bat, o bank, tiust compony
or savings and loon K iati Sthorized to do busine under” the lows of Otegon or the United States, @ title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, afents of branches, the United Stotes of any agency thereof, of an escrow agent licensed under ORS 696.505 1o 696.585.
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The grantor covenants, d agrees to and thh the benefxcxary and those claiming under hxm, that he is IaW-

fuIIy "seized in fee szmpIe of said described ‘real property and -has-a-valid; unencumbered title thereto.- Property subr

ject ‘to Mortgage, dated ‘October 10, 1980, recorded October 17, 1980, Vol. M80, page 20238,
Klamath County, wherein Robert O. Eastman '§ Hattie J. Eastman are Mortgagors and United
States National Bank is Mortgagee, which. Mortgage shall be paid by Beneficiaries herein.
and that he will warrant anid forever defend the same against all persons whomsoever.

It is agreed by the parties that this Trust Deed shall not be sold, transferred
or a551gned by ‘Grantor without the express written consent of Benef1c1ar1es Such
consent shall not be unreasonably witheld.

' The grantor warrants that the proceeds of -the loan’ represented by the above described note and this trust deed are:

(a)¥ primarily for. grantor’s personal, family, “housshold or agricultural purposes (see Important Notice below),

.. (b) .for-an organizatiom; or Geren -rl-grantor isa -natuml-perscm) are for b orT cial purposes m‘h‘e? thad agricultaral
© T purposes.

“This deed: apphes to, inures o the beneht of and binds all partles hereto, thexr heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and: assigns. The term beneficidry shall mean the holder and owner, including pledgee, of the
contract secured ‘hereby, whether or not named as a benehcxary herein. In /donstrumg this deed and whenever the context so requires, the
masculme gender includes the feminine and the neuter, and. the -singul. . includes the plural.

IN WI TNESS WHEREOF saxd grantor has heteunto set hxs hand the day and year first above written.

i and the baneﬂ:lury is a creditor
he\ rulh-In-l.endlng A:t and” Eegulallon Z, |ha"’

If this.instrument is. NOT to, bo a First_lien,.or Is not to flnance the punhase'f v
Ness : Form: No, 1306 or equival £ F
lsngurd Ihis nollte ’
[I( !hu sign the ubovei s nvpornhon .

use the form of e:knnwledsmcnt opposih
. (ORS 93 490]

STATE OF OREGON County of.

19

aree]
ed ..

K - Personally _a
. ersonally nppeared the above named . I SR e reren et . who, each being first
Jo. ALAN HOLZ GAN e iduly sworn, did say that the former is the.
: it O, president. and that the latter is the............
secretary of .

»
.- a corporation, and that the seal aifixed to the foregoing instrument is the
* corporate seal of said corporation and that the instrument was signed and
‘sealed in behalt of said corporation by authority of its board of directors;
and each .ol them acknowiedged said instrument to be its voluntary act
and deed. -
Belore me:

Notary Pubhc iot Oregon (OFFICIAL
: SEAL)

My commxssxon expn'es

.= REQUEST:.FOR FULL-RECONVEYANCE -

T be used only h‘lhln obl»lgul!nm have been paid.

: ‘Tfuslee. '

I all evidences of indebtedness: secured by said trust deed (wluch are delivered to you
d _trust deed) and to reconvey, w:thout warranty, to, the partles destgnated by the terms of said trust deed the
astate ‘now: held" by you under the same.: Maxl reconveyance and foc to

DATED:~ ' ' , 19

Beneliciary

Do not lose or destroy this Trust -Deed OR THE NOTE which it secures. Both must be delivered to the trustes for fon before will be made.

TRUST DEED voll e " STATE OF OREGON, -
‘ " [FORM Noj'ssi:t) 7’ ‘?;"]’//'f" BTOoUmouOE OU THGOELS CCountyiof
STEVENS NE£SS LAW PUB, CO., PORYLAND QRE. I certlfy tllat the wlth'n ,nstru.
ment was received for record on the
. 3Qthday of ...January.... 198%.,
e t... 4305 oclock B.M., and recorded
Grantor SPACE RESERVED in book/reel/volume No
FOR . page....509 or as document/fee/ftle/‘
ECORDER'S USE. . . ‘._,mstrument/nucrolem No.. 95314
et v Record of Maortgages of satd County
Witness my. hand and seal of
County affixed.

" Evelyn Biehn. - iég?ty“C1erk
By%« Q eputy .

Fee $7.00




