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" 'THIS. CONTRACT, Made this. s>

Richard A, Thompson, aka
.-husband and wife, .
“and David W, Garrison an

SR s, Rereinafter called the buyer,
the mutual covenants and agreements herein contained, the

agrees to purchase from :the sellar all of the following de-
.Scribed lands and premises situated ‘irf....,..: amat ... .......County, State of.... Yregon ceiee ., tO-WIE;

Lots 17 and 18, Block &, LENOX, In the County of Klamath, State of
Oregon.

Subject, however, to the following:

1. Regulations, including levies, llens, assessments, rights of
‘Way and ‘easements of the ‘Westslde Sanjtary District; -

ths
Dollars (8 )

(hereinafter called the purchase price), on account of which Two Thousand and No/100thsg~==«===m-
Dollars ($2.,000,.00..) is paid on the execution hereof (the reteipt of which 1s hereby. acknowledged by the
‘séller); the buyer agrees to pay the remainder of said purchase price (to-wit: $11,900.00
" of the seller in monthly  payments of not less than_..Q_.N..E. HUNDRED. SIXTY-THREE a n
‘Dollars (§.)63.90.. ) each, .OF.more, prepayment. without

"', payable on.the. / s%aay of each month hereafter beginning with the month of
..and .continuin_g until sfaid- putfchase‘prit;e is fully paid. All of said purchase price may be paid \¢_th any time;
all deferred »l_)\alanges of ‘said "pfur}chaée'v' p"n'ce‘ shall bear interest at the rate of. per cent per.annum from
February . 2198L. until paid, interest to be paid.....MO and * J O i
the minimum monthly payments above required. Taxes on said premisSes for the current tax year shall be pro-.

rated between the parties hereto as of the date of this contract .~ >
o The i:uyer warrants fo and covenants with llu se!ler_' that the real property described in this contract is
wL Al - o) 4 b {3 1.1 H1 1 - > & 4 P

)y PHPEODCOT . . .
(B) for.an z;rgnniun{on arr'( even if buyer is a natural pe;.aan) is for business or commercial purposes other than agricultural Purposes.

- The buyér shall te entitled to' possession ‘of said lands on Febl’uafv ‘ iertrrereiany 1981 » and may retain such posscssion so long as
he is not in default under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said preriises, now or hrerealter
erected, in good condition and repair and:will not.sufler or permit_any waste or strip. thereol; that he will keep said premises free from mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney's lecs incurred by him in delending against any
such liens; that he will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly: belore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erccted on said premises against loss or dmnage by fire (with extended coverage) in an amount
.. full Insurable value , )
not.less than § ... HI) el 1T 8 ‘or’ tory to the seller, with loss payable first to the seller and then (o the buyer as

(their respective interests may appear and all policies ol insurance 1o be delivered to the seller as soon as insured. Now il the buyer shall lail to pay any
*i-such liens, costs, water rents, taxes, or charges or'to procure and pay for such insurance, the_seller may do so and any payment so made shall be added
‘to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to

the ‘seller lor buyer's breach of contract. e

The seller agrees that at his expense and- within... 30 wae ooiio. days from the date hereol, he will lurnish unto buyer a title insurance policy in-
"suring (in an amount equal to said purchase price) marketable title in and fo said premises in the seller on or subsequent to the date ol this agreement,
:save and except-the usual printed i and the. building and other restrictions and easemients now of record, it any. Seller also agrees that when
said purchase ‘price is fully paid and upon request .and upon surrender of - this agdreement, he will deliver a food and ‘sullicient deed conveying smid

- preruses in-lce.simple unto the buyer,; his heirs-and assigns, Iree and clear ol encumbrances as of the date hereol and free and clear of all encumbrances
since said date placed, permilted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
licns, water rents and public charges so assumed by the buyer and lurther excepting all-liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delote, by lining out, whichever phrase and whichever warronty (A) or {B) is not applicoble. if y {A] is oppficoble and if the seller is
a creditor, as such word is defined in the Truth-in-lending Act and Regulation Z, the teller MUST comply with the Act and Regulation by making required discl

for this purpose; use Stevens-Ness Form No. 1308 or similer unloss the contract will bscoms o first fien to finance the purchase of a dwelling in which even! use
Stevens:Noss, Form Noi 1307 lor.similar, - " EEEEVE O R N R T ¢ . .
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NOTE—The fentence bclwunalho symbole(/D,,. f not

dul) sworn,

did say thas the former is the

President and that the latter jg the
secretary of

‘@fqix;‘i’gblic for Oregon - Natary Public o,
My comiiission expires ... /y// My commission expires;
. A . i .

93.835 truments contracting to convey fee title to any real property, a¢ 8 time more thap 12 Months from the date that the instrument
is executed v i . shall be acknowledged, in the manner Provided fo, wledgment of deeds, by the conveyor of the titje [
veyed.: Such-: | . OF. 8. memorandum thereof, shal} be recorded by the Conveyor not later than 15 days after the instrumeny iy executed and the
ties_are boundjhereby. Lo cant . :

‘ORS :93.990(3) Vfo]atinq 9! oiis 93.635 s puniéhnble, uponr convictfon; by a fine of not more than 3100..

(DESCRIPTION CONTINUED)
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