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a »19 __ 81  bet
«" CRATN, husband and wife, veen

t‘ibhb,ihe{eir‘l called “Mortgagee”,

THIS INDENTURE, made ﬁliS’
- -DENIS L, -CRATN. aka -DENNTS [,

p i
or X

hierein b;illei_:l “Mor

WITNESSETH: . .

= For.value 'l.'eceivéd by, the M&tgagor,—fmm the,Mortgagee, the Mortgagor does hereby grant, bargain, Mortgage and convey
unto the Mortgagee all:the following described property situated in . ‘Klamath i County, Oregon, to-wit:
BTt B T S i SR U s \

Atrace of ‘land ‘Situated the NwyNwy of ‘Section 27. and the SW4SWy of Section 22, all

An Township 38" bqth,A;Rangg’,:Qj,-Ea’:st_:', of the Willamette Meridian, Klamath County, Oregon,
8gre particularly described as follows: .. S

JEEGRN B R A TR S REP T FURT 6 e . : HE

=-§g;mihg“at_:__qt;}/x_e‘,we‘st‘:j ]J_{].:G»‘;cdrn'er'c‘:ommqq to said sections 22 and 27; thence North 0g° 297

East ‘along the ‘East 1ing of said SWiSWy, 80.00 feet; thence North 890 30" 15" West

5.59 feet; thence North 99.31' 00" West 52;~26:‘feet; thence South 620 43' 34 West
.:.@9.14.1feet;;»ﬁthence'-»on;t‘hg:a,r:c;rof>a~gc,urve‘~,tb the lefe: (radiuspoint“bears North 840 56°'

3" :Fast ‘17000 feet and ‘central angle-= 270 18'-:50!) 81.04 feet; thence South 320 22
09" East 175.68 feet to an irop Pin; thence No¥th 570 37" 51" ‘Easta distance of 340,89

=§et‘to?theipointﬁof*beginning.”\

~

fdgé_théxj with the tenements;” v'e’reditam_e'nts ‘and"appurteniances now or-hereafter thereunto belonging or in anywise appertaining,
including’ but not limited ‘to roads and easements used in’‘connection* with: the Premises; also, all fixtures, buildings and parts of
buildings situated’ upon $éidjj)‘tbyérty,”inél_udin‘g;,but not limited to clectric wiring and-fixtures; furnace and heating system, water
heaters, fuel ‘storage’ receptacles; plumbing, ‘ventilating, water ‘and irrigating systems; screens, doors; window shades and blinds,
shutters; cabinets; ‘built:jns, “linoleums’ and floor ‘coverings, built-in stoves, ovens, garbage disposals, air conditions, refrigerators,
. fréezérs,'dishwas}ier's; and all other' fixtures now or ‘hereafter-installed in or on the premises; and any shrubbery, flora or timber now
growing or hereafter planted or growing ‘thereon: and any and all replacéments of any one or more of the foregoing items, in whole
or in part, all ‘of which ire hereby ' declared ‘to be appurtenant to- the land; and all the rents, issues and profits arising from the
mortgaged property.: TR ’ i : : ;
TO HAVE AND TO HOLD the sameé unto the Mortgagee, its successors and assigns forever,

i

The ‘Mortgagor does hereby covenant‘to and with: the:Mortgagee that the Mortgagor is lawfully seized in fee simple of the

said real property; -that it s the absolute owner of -all items of property - described hereinabove, that the said property is free from

encumbrances of every kind and nature, and that it will warrant and forever defend the same against the lawful claims and demands of .

all persons whomsoever, _except trust ideed ‘to Security Savings and trust deed to C.I.T. Financial Serv.
B 'This'léoh\(éyﬁéqcé i‘s_l_i‘rit'.e‘hded as a ftnortgaée to secure perforﬁ'qancé'_éf fh_e covenants and agreements herein contained, to be

by thev_Mort'g‘:igoxjAkept and 'ﬁerforined ah(‘i‘,té,seéure the fmyment of the sum of § and interest thereon in

accordance. with the tenor of a.certain promissory note executed by —Denis L..and Judy €. Crain

each " plig ™ interest, othac dayxtauuon - CODmIHWNWMK  payable Quarterly
R, until. July .26 . '

dated 'Jaﬁg@ 27 - - "'/,:719'1’ 81 o pgyél_)_lg‘ t6 the ordér of the Mortgagee iR%tal_lments of not less than § 22 »000,00
s 19,81 when the balance then remaining unpaid shall be paid. )

This Mortgage is also given ‘as!security: for the pPayment of any:and-al) Other’iridebtednesses, obligations or liabilities of the
Mortgagor: fo the 'Mortgagee'hbw'existing or ‘heréafter, arising; ' matured or to mature; -absolute or contingent and wherever payable,
including but not limited to such vas;mayvaxjiseb.}frbmh endor§emeq¢s, guarantees, acceptances, bills of exchange, promissory notes, or
other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any kind, sort or
description whatsoever, R




1. That Mortgagor will pay, when due;th

and utility charges upon Qid'_premises, or for services furnished
thereto. In addition thereto, he will pay, at the time of payment_

of each installment of- principal’ and. interest, such amount as’

Mortgagee shall estimate to be sufficient to produce, at least one
month prior to the time when payment\thereof shall become due,
the amount of .(a) taxes, assessments .and other governmental
rates and charges against said premises (herein all called “taxes”)
and (b) premiums upon insurance against loss or damage to said
premises "(said amounts beliig eferred ‘to:
trust funds”). -If the sums so paid shall be less than sufficient for
said * purposes, - Mortgagee will - also''pay, ‘-upon demand, such
additional sumras Mortgagee shall-deem necessary therefor.: If
Mortgagor desires a “package’’ plan of insurance which includes
coverage in addition to that required under this mortgage,
Mortgagee ‘may,’ at its option, establish and administer a reserve
for that purpose.’ If the package plan reserve is not sufficient to
pay the renewal premium on "3 “package plan  policy, then
Mortgagee may ~use such teserve to pay premiums on a policy
covering only riské Tequired ‘o be insured ‘against under this
mortgage and allow the package plan policy to lapse. Mortgagee
shall, upon the written' diréction of Mortgagor, and may, without
such’ dire‘cﬁioh;:"aﬁply “sums_ paic Jagor

paid’ by : Mortgagor and- held - by

Mortgagee to the purposes aforesaid; but the receipt of such sums
shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from his
covenants to pay said obligations or to keep the premises insured.
Mortgagee may, from time to time, establish reasonable service
charges “for the collection and disbursement of premiums on
package-type insurance policies. ~ Mortgagee shall not, whether
or not service charges are imposed, be subject to any liability for
- failure to transmit any premiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy. At
Mortgagee's option, Mortgagee may apply all loan trust funds
directly to the payment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is authorized to pay taxes, jnsurance premiums on the
_mortgaged property and all other charges which would otherwise
:be payable from the loan trust funds, when the same become due
‘and payable, and Mortgagee may then add the amount of any
such payment to the principal balance then unpaid on the
‘indebtednesses secured hereby, each such payment to bear
interest as provided 'in. the: promissory” note’ mentioned herein-
‘above. " e SR

5, 2/ That ‘Mortgagor : will qigt cornmit-or permit strip .or
waste-of -the said; premises; :0r:any: part thereof; that Mortgagor
will. keep the. real and personal _property. hereinabove described
in _good . order “and repair and in’ tenantable ‘condition; that
Mogtge_x'gar'ﬁrill"li ptly comply ‘with'any and all municipal'and
gbvemin'éhfél'rﬁlés and regulations; with referénice thereto; that
Mortgagor will not cut or permit the cutting or removal of any
timber without the written consent of Mortgagee, that if any of
the said. propesty , be damaged or. destroyed . by any. cause,
Mortgagor will immedintely reconatruct or repair_the same so0
that, when completed, it shall be ‘'worth not less than the value
thereof at the time of such loss or damage; provided, that if such
toss or damage:shall be caused by o hazard covered: by insurance
payable to"Mortgagee, :the. obligation. of :the Mortgagor to-repair
or reconstruct shall not arise unless the Mortgagee shall consent
to the-application. of
such reconstruction or repair.

1, aﬁ_ his own_ cost and qxpense,‘kegp the '

“Hereafter’

ree b and with. th Ma[tgbgeé, iis Asucéessbrsva‘rid
; indebtedness
hereby secured; . with’ interest as pre‘scribéd-b’y"said note, and'will =
pay, when due, all other sums secured hereby, and-all taxes, liens -

Hereinafter as “loan:

the insurance proceeds to the expense of

s“now or " lerealt upon said ‘premises,”’
ersonal top_er,t,y;_covgred ;by- the lien’ hereof,

.. 1823 -
assigns: s !
- jnsured against loss by fire and against loss by such other hazards
.as'the Mortgagee may from time to time require, in one or more
insurance companies satisfactory to or designated by the
Mortgagee in an aggregate amount not less than the amount of
the indebtedness hereby secured (unless the full insurable value of
such building or buildings is less than the amount hereby secured,
‘in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said
premises, including policies in excess of the amount hereinabove
mentioned and policies against other hazards than those required,
shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that
“loss shall be payable to the Mortgagee; that all such policies and
receipts showing full payment of premiums therefor shall be
delivered to and retained by the Mortgagee during the existence
of this mortgage; that at least 5 days prior to the expiration of
any policy or policies he will deliver to the Mortgagee satisfactory
renewals thereof together with premium receipts in fuil; that if
any ' policy or policies shall impose any condition upon the
liability of the insurer or shall contain any ‘‘average clause’ or
other ‘provision by which the insurer may be liable for less than
the full amount of the loss ‘sustained, he will, as often as the
Mortgagee may require, provide the Mortgagee with all such
evidence as it may request concerning the performance of such
condition  or the existence of any facts or the value of the
property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and things and obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said
premises to be applied to the payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of
the property damaged or destroyed.

4. That he will execute or procure such further assurance
of his title to the said property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses SO incurred and any sums sO paid shall bear
interest at 8% per annum, or at the rate of interest set forth in
the  note. mentioned above, whichever is greater, and shall be
secured ‘hereby.’

6. That he will not, without the prior written consent of
- Mortgagee, transfer his interest in said premises or any part
thereof, whether or not the transferee assumes or agrees to pay
_the indebtedness hereby secured. Upon any application for
Mortgagee’s” consent to such a transfer, Mortgagee may require
from the transferee such information as would normally be
required if the transferee were a new loan applicant. Mortgagee
shall not unreasonably withhold its consent. Asa condition of its
consent ta any transfer, Morlgagee may, in its discretion, impose
‘a service charge not exceeding ohe pereent of the original amount
of the indebtedness hereby secured and may inerease the interest
rate on the indebtedness hereby secured by not more than one
percent per nnnum.
7. That, if any default be made in the payment of the
“principal or interest of the indebtednesses hereby secured or in
the performance of any of the covenants or agreements of this
‘mortgage, the Mortgagee may, at its option, without notice,
“'declare the entire sum secured by this mortgage due and payable
‘and foreclose this mortgage.




B That, in the event of the.ing ent shall, where there is more than One mortgagor, be construed
to foreclose this mortgage, the Moy \ plural and be binding jointly and severally upon alj mortgagors
the trial court and any appellate co j - and the word “Mortgagee” shall apply to any holder of this
attorney’s fees in connection therewith ang such further sums as  mortgage. Masculine Pronouns include fe

the Mortgagee shal) have paid or incurred for costs and disburse-

ments in such syijt or action, extensions of abstracts or title

searches or examination fees jn cohnection therewith, whether or

not final judgment or decree therein be entered and all such sums

are secured hereby and shall bear interest from the date paid or

incurred by Mortgagee or from the date of

oceurs first, at the rate set

mentioned above

m
as

€, appoint a recejy
all said mortgaged property
the rents, j

possession of the mortgaged prope i ] ess actually
paid to and received by him prior to such default, fuxx)ished to the Mortgagee or at the mortgaged Premises and
9. 'The word “Mortgagor™, and the language of this instru- - deposited in any post office, station or lette

IN WITNESS WHEREOF, the Mortgagor 8 _h
‘the day and year first hereinabove written,

(SEAL)
_ STATE OF OREGON -

Coun_iy ofv K l'am_ath . :
January 27 ___AD.19_81 .

éersonally appeared the above-named - Crain and Judy c. Crain, husband and

AT
' Retfirn to:
A Western Bank

L ey £

S - Jkfamath Falls Branch v i E

R . ,.~f§fP§’0. Box 669 . My Commission Expires: é 20 3
T T *.Klamath Falls, oR 97601 '
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- STATE OF OREGON; COUNTY OF KLAMATY: ,
S | ‘hereby’cer,tii,f .that the within instrument was received and fileq for recor

'f»37-'d day of. ;Féb‘ruaryf‘ V “A.D., 19 81 at. 8:40 o'clock A M., and duly recorded in

5Vol MBL of ﬁor‘tgag’es on Page::+ 1522 . EVELYN By

- - . O

Y CL g

Fee $ 10.50




