GON represented and acting by the Directo_‘ gﬂ Ve{ﬁans’ Affairs, pursu'\nt to ORS 407.030, the follow-

> russ

ated in the State “of Oregonﬂand County of ..

IRST ADDITION, accord1ng to the © official plat
‘h Co unty C1 rk of- K] th County, (regon.

MORLEYETE

AP

teneme nts, herld\tamems, rights, prwueges. an rtcnances including roads apsements U sed in ¢! onnection
electric wiring an d fixtures; furn nace _and he ating sy stem, water fu, e receptac\es; plu mb ng.
and irrigaﬂng systems: screens, d0 TS} windo shades nd blinds shutters. built-ins. linole ums an!
toves, oven clectr alr ¢! ref 1 freezers dis! hwashe and all iixtures no

premises., any shrul TY; 'imber: Jgrowing or hereafter plal nte or growin

- en o more i whole or -y all of which are hercby declared to be appurten

land an rent.s 1ssues and pT ¢its of the rtgaged property.

to secure the Y"W One. TthlS&\'\d and no/. 100” [ = Dollars

900""‘"). and interest thereon, evidenced by the ionowing promissory note:

Forty One Thousan
se to pay to the STATE OF OREGON
, with interest from the gate of

initial drsbursement y the state of Oregon. t the of = percent per annum until such time 3s a
different interest rate e is estabnshed pursuant to ORS 407: 012, prmcipal an to be paid in Jawful money of the United

States at-the office of the Director of Veterans Affairs in Salem, Oregon, 2as follows:

Marc 1

—=== on or before -

=={hereafter plus —== the ad valorem taxes for each

successwe year on the premlses described in the mortgage. continuing until the full amount of the pnncrpal terest
and adva shall be fully paid, S uch paymen ts to be plied inrst as interest on the unpa aid balance. the remain n the

prrncipal
The due date of the last payment shall be on or before. -

event O transfer of ownersmp oi the premises or any part thereo{ 1 will continue to be 1liable for payment and
shall, dra\g‘ imerest as pre V.  ORS, 1 ¢ d > _of ! uch. transier 4

o'\'.vnerzmaya pay: all-or;any- part:ol the loan at-any time without penalty.

SThe mortgngor covenan s that he owns ¥ r remises in fee slmp\e. s good I right to mortgage $ that the premises are_{re¢
from’ encum mbrance, that he \v nt" and’ dc c.nd :nmc forever o alns! t the claims and demands of ~m pcrsons whomsoeV nd this
cuvenant han not be € inguishe by £orec\o sure hn\\ run wit mc 1and.

'Mon'rGAG
’ 1 To pay all debts and moneys securcd hereby.

ot ‘to’ permit the buﬂdlm{s to bec ant :OT unnccupied not to rmit the oval or cemohs)‘m oi any buildmgs or im-
provemcnts no ter ex\s“n&( k ep same in: good:re mr to complete a\l constructicn W thm nabie time in
accordnnc m\ any Lagree twecn the .parties. hereto

the cuttlng or rcmova\ ot nny t\mbcr cxcept for nis own domestic use; not to commit o suffer any waste:
he?use. oi the premises ol ny obj ’tmnab\c or unlaw!ul purpose:
t any tux. nssessment. lien, or encumbrance to exist at any times

morlzcd to pay nll real TOD! rty taxes assessed agatnst the premises ‘and add same to the principul. each of the
& notel . :

sured riniz he t of the 'lnprfga-g.e. against loss by fire and such other h'\z-\rd- in such
nmoun nctory o the to de srt thh the mortg gee an such
11 of a\ l 1! nll be made yable to the mongagee.

n s; @
insurance 0! the mortgugor in cas¢ ¢ foreclosure until the P od O edemp lon expn'es.




8. Mortgagee shall be entitled to all compensatlon and amages recelved under right of emin .t domain. or for any security volun-
tarily relea: 1 plied; u he . !ndebtedness,

. Not to lease or rent th premlses, or any part of snme, wlthout wrmen consent o£ the mortgagee;

. To promptly notxfy mortgagee in writing ot a transfer of ownership of the premises or any part or interest in same, and to
furnish.acopy‘of the’ instrumentiof transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due £rom t.he date ot transier, in a]l other rcspects this mortgage shall remain in full force and effect.

The mortgagee may, - at his optxon .in.case.of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing. mcludmg the employment of ;an attomey to- secure.;compliance with -the terms of the mortgage or the note shall
draw interest, af the rate provided.in;the note.and all-such expenditures shall .be- immediately repayable by the.mortgagor without
demand and shall be securéd by this _mo ort

Default ‘in any of the covenants or agreemenfs herein contained or the expenditure of any portion of the loan for purposes
other than those specified:in thei.application, except by:written:permission of the mortgagee given before the expenditure is made,
shall.l cause tlge entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage sul . R

failu e mortgage to ex¢ rcis any options nereln ‘set xorth will ‘ot constltute a walver of any right arising from a
breach of thé covenants.’

In caseforeclosure.ds commenced,. the mortgagor: shall; be liable for:the cost of a-title search, attorney fees, and all other costs
incurred in ‘connection with such foreclosure.

Upon the bredch of ahy covenant-of the mortgage, the mortgagee shall have the nght to enter the premises, take ion
collect ithe rents, issues and profits and apply same, less reasonable costs of coliection, upon the indebtedness and the mongagee shall
have the right to the appomtment of a recewer to collect same

'I'ne covenants and agreements herein' shall extend to and be bindlng upon the helrs, executors, administrators, successors and
assxgns of the respective parties hereto,

It is distinetly understood and agreed’that this note 'and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution,  ORS 407.010 : to *407.210! and\ any subsequenti’amendments thereto and to:all rules- and regulations which have been
issued or may hereafte issued by th p re of Veterans Affair pursuant to the provxsions of ORS 407.020,

WORDS The
appllcable herein. "‘

: o LSRN Y £ o :
have - set their ‘hands and senls thls ‘@ day of .... January ‘

. (Seal)

(Seal)

(Seal)

County of Klamath

Before me, a Notary Public; personally appeared the within Michael S. POtrldge

his wife, and acknowledged the foregolng instrument to be ... .hi.S...rvolumary

<y act and deed.

WITNESS by hand and officlal seal the day and year last above written. ’ =
Oy da )zt

Notary Public for Oregon

) , etenn Jol 13, 1931
My Commission expires ... pfy-Gomamissica Expires :Ilﬂ/ 13, 163

MORTGAGE

TO Department of Veterans' ‘Affairs

STATE OF OREGON, }
88,

County of Klamath

I certify that the within was recelved and duly recorded by me in Klamath County Records, Book of Mortgages,

2 SRehruary. 3. o 8140 Al ,
Coum;y " Klamath l ! By / (%A/uﬂ by /(GL) )Cl/f< /J Deputy,

. After:tecording return to: . ... . Fea $7 .00
DEPARTMENT OF VETERANS' AFFAIRS l ks e T
General Services Building
Salem, Oregon 97310

Form Led (Bev. 510 3y 3 VITH




