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TRUST DEED .

LE COMPANY

: WUTNESSETH: Tray T .
bly grants, barglajns, sells and conveys to trustee in tidst, with power- of-sale; the property
- County, Oregon, described as: et e o

- Li ‘and 9B c } BEATTY, according to the officiéi biat theréof on file in
"+ 'the "d'ffi’c:'e"b'f"thé’Cbuhty ‘Clerk of- Klamath County , Oregon.

SRR SN

together with all and singular ‘the ¢ ts, heredit and appurtenances and al] other rights thereunto belonging or in anywise
oW or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
B FOR'THE PURPOS

E}éfORMA‘NCE ‘of ‘éach :agreement of grantor herein contained and payment of the
Thirtee .o/ 100~- - - - ‘

undred: g

ng to the terms of a prbmissory
principal and interest hereof, it

e writfen consent or approval of the beneficiary,
by this-instrument,:oirrespective of the maturity dates expressed therein, or

conveyed, assigned or alienated

then, at the beneficiary's option, all o
herein, shall become immediately due and payable, e e e
The above described real property is not currently used for agricultural” ﬁﬁ\b’érwbr’grazing purposes,

To protect the Security of ¢
. To” piotéct, pisserve ‘and "maint.

broper public oltice or oflices, ns well as, the cost, of, all lien searches miade
by "filing officers or ; séarching “agencics: as may ‘be' deemed desirable by the

beneliciary.

rust deed, grantor agrees:
p said “property ins good condition
and repair; not to remove.or. demolish . any. by,
not to commit or permit any waste of said prop '\ :
2. To complete or- restore promptly and in’ good "and workmanlike
manner any building orimprovement ‘which. may be constructed, damaged ‘or
destrayed thereon, and pay when due alf costs incurred therefor.
00030 To comply with al] laws;ordinances, -regulations,
tions Jand restrictions aI{ebting.\said property; if the Lensf;

(a) consent f
“Lranting % ;

uildin, wordimptovement. thereon; - _Subordination. or
erty.s 3, 5 B :
Lrantee in any
legally. entitled . thereto,”
. be cpnclusivq proof ol ¢
ovenants, condi-

{orm Commer-

in’the”

» Written in

and such other hazards as the ggnjf iar, Irom time to time require,.in ".: liciary, may determine.
Ful 1TV aT e

an amount not less than §..
; bl

the b y, with loss
be delivered to the bene

ciary upon: any. :indebtednesy secured.: hereby

may determine, or. at _option of beneliciary ¢
any part thereof, may be released to grantor,

not cure or waiv K
act done pursuant to such notice.

at _its_option, make payment thereof,

f-the rate set forth in the note secured  OR!
4ations: described i paragraphs <6 jand 7: of this vely, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (. including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
‘cipal as would not then be due had no default occurred, and thereby cure
the default,. in which ;event  all foreclosure pr di dismi:

trus!;déed. :shall .be, added to. and bec

oiit notice,

constitute a breach .of this trust.deed. ... ..

To pay“all “cosfs, fces and ‘expense:
s well as the other costs-and
n.

of ‘titls” s.ca.rch a
in

/D .Such: application or refease shall ine. L
e any default or notice of default hereunder or invalidate any "N equity’ as a ‘mortgage or

hecome .a part, of. the debt. secured by this
trust deed, without wdiver of. any rights arising “ir
covenantsi-hereof and 1or ‘such payments,” wih'interes

all; at 'the" option of the' béneficiary,
render “all sums’ secured. ‘by!this: trust: deed immediately ‘due and payable-and

s of this ‘trust incliding the cost"

thereof; (d) recony 1y, all or any p,

recitals therein of

Y 50 requests, to 10, Upon any delault by grantor hereund,

3 5 or T or awards lor
property, and the application or release thereof a

property; (b) join in
con; (c) join in any
or the lien or charge
art of the property. The

Teconveyance. may be described as the ‘“‘person or persons
any matters or facts shall

any of the

. 1 K er, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
nointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and ¢,
-erty or any. part thereok;* invits own name sue or
Lo e e issues and profits, including those past due and u
4. To provide and’ continvously maintuin insurance on the buildings™  less costs® and cxpenses of operation and collection,

reatter crected on the said premises against Joss or damage by fire “ney'’s fees upon any indebtedness secured hereby,

ake possession of said prop-
otherwise collect the rents,
npaid, and apply the same,
including reasonable attor-
and in such order as bene.

Il. The enfering upon and taking possession™ of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other

. i i any taking or damage of the
s afores:

shall not cure or

ys prior to the expira- waive- any.-default or. notice of default hercunder or invalidate any act done

ced on said buildings, pursuant to such notice.
expense. The amount - . ... .

pplied by benefi- 12, Upon default'by grantor in
order as beneficiary  hereby or in his perlormance
ount so collected, or  declare all sums secured her
event the beneficiary. at his

om conslru:ctiun l'ens and ta: pay all
y be levied or assessed -upon- or -

assessments and other’
deliver receipts therefor
Nt of any taxes, assess-
yable by grantor, either
ith funds with . which to
trusstca for the trustee's sale, :he grantor

d proceed to f
S 86.740 to 86.795,

13, Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior fo five days belore the date set by the
or other person so privileged by

s

Sive notice

oreclose this trust deed in

6.760, may pay y or hi

S in interest, respec-

ately due and payable with- ' the trustee,

expenses of the frustee incurred

) ing this obligat

_and trustec’s and, attorney’s., . shall deliver fo -the purchaser its

“the Property so old,” but without

‘© appear in and defend ‘a‘“y ‘action or proceeding purporting to plied. The recitals in the deed of any ma

alfect. the seculity.’n'dhts‘or:powe‘rs of beneficiary or trustee; and in any suit,.
action -or proceeding in. which the beneliciary
any suit for the lorl'closu(é of “this ‘deed, to
cluding evidence ol" title 'and’ the beneliciary

amount of- atto; ntioned. in: this
fixed by the trinl court and in the event of

or frustee may appear, including "

’s or’ trustee's attorney’s fees; the -
paragraph- 7. in all cases shall be -
an appeal from any Judgment or

pay all ‘costs and expenses, in.
cluding the ‘compensation ‘of the trustee and

having recorded liens subsequent ro th

decree of the trial court, Arantor further agrees to pay suck sum as the ap-
pellate court shall adjudge .r sonabl y.as the b neliciary’

ney's lees on such, appeal,, .
It is mutually agreed that'-

. In the evient ‘that any’ portion‘or all ot i nroperty shall be taken
under the right of eminent domain or condeamation, beneliciary shall have the
right, it it so clects, to require that all or any poartion of the monpjes payable
in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and atlorney’s fees,

an compensation for auch taking, which are

¥.8:0r . trustee's. attar-

surplus,

trusteo ed herounder. Upon

of - the truthtulness thereol. Any person, excluding

thgvgran{ovr and. beneliciary, may purchase at the sale.
e 15, When trustea sells. pursuant fo the powers
shall apply “the. proceeds of ssle to payment o

hereunder. Each such ent and sub

both.in the trial and courts, ,

liciary in“suck proceedings, Gnd the ‘balance applied: upon the: indebtedness -
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation; promptly upon beneliciary’s request,

iy .paid .or. incurred by. bene. -, i

instrument executed by beneticiary, containing

8. shall be i by

y 14, Otherwise, the sale shall be held on the date and at the time and

--place designated in the notice ,of ‘sale or th
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in Separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale.

e time to which said sale may

provided hercin, frustee

t (1) the cxpenses of sale, in-
a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed,

ustec in the trust

deed as their inferests may appear in the vrder of their priority and (4) the
surplus,. it any, to the frantor or to his successor in interest entitled to suct;

: 16, For any reason permitted by L beneliciary may feom time to
time appoint a SUCCES™Or Or successary fo any trusteo named herein or to any
PO such appointinent, and without
conveyance to the successor trustee, the Intter shall be vested with all title,
powers and duties conferred upon any frustee herein named or appointed

i d itution shall be made by written
relerence fto this
o' record, 'which, when recorded in the office of ¢

Clerk or Recorder of the county or counties in which the property is situated,
i ! the

shall be conclusive proof of groper
17, Trqslec accepts this trust when

9. At any ‘time and from time to time upon written request of bene-

liciary, payment of its fees and presentation . of this deed and the note for
endorsement (in case of fulf reconveyances, for cance!laﬁon), without alfecting
the, liability - of Ny person .foc’ the payment, of .the

7n0Fany; person Ve eqyment, of £

proceeding in
debtedness, trustee may e ,:5'{?."1 ‘,'F_"?ﬂ or b

frustee,
duly executed and
law. Trustee is not
T any other deed of
beneficiary or trustec
ught by trustee.

NOTE: The Trust Daed A\ provides -

SETL cuiar ey R S T IR A ADTne e B - - -
hat' the ‘tristee’ herelnder ‘must 'be’ aithar an atfornay, *who Is"an active  member of the ‘Oregon State Bor, o bank, trust company

or sovings ond loan association authorized to do business under the lows of Oregon or the United States, a title insurance company authorized to insure fitle 10 reo)
aronaitv of this state, its subsidiarins, affiliates. nasnts or bronches. the United States ar any aqency thereof, of an escrow ugent licensod under ORS 496,504 10

TETE e e




 and with_the Beriefi

The grantar‘war’rants‘ that-the p
(a)* primarily” for ‘grantor’s persona
(b) for an, organization,,
L purposes; oun i R
This: deed : applies to, inures:fo . the . benelit. of and binds
tors, personal répresentatives, successors: and -assigns. The term
0 ‘Secti) whether or not named as a beneticiary here

in,.
4

all parties
beneficiary A
In | fonstruing. this deed and whenever

faty’and those claiming under him, that ke is law-

d real property and has

a J;élid, .unencumbered title thereto

their’ héirs, legatees, devisees, administrators, execu-
and owrer, including pledgee, of the
the context so requires, the

héreto‘,‘
shall . mean the Fholder

caontract secured heroby,, y

uline gender includes ‘the fominj -and. the ter, and the -si; ;
- IN -WITNESS WHEREOQF, said grantor has hereunto sét
* IMPORTANT - NOTICE: .Delete, by lining out, whichever

‘not’applicable; . if vy {a}-is ‘applicable ‘and  the: b
as_such word ‘is. defined, In’ the* Truthiin-lending *Act " and *Reg
--beneficiory” MUST: ¢ ~-with. the ‘Acf and Regulation -
f: this-instrument Is to be
Stavens-Ness” Form  Nc
rst lien, oriis not

warranty {a} or (b) Is -
ficlary. is o creditor -

1 vlation'Z, the

by : making - required " "

a:FIRSTlien- to financ,

1305 or aquivalent;

o finance. the purchas

sor it I " thg plural.
his hand the day and year first above written.

b Form :No, 21306, vivalent, If:
qq{g‘e’di“jJ!;rqggrd' his notice.:' B
of ‘the_abovs is ;cdrbéfiéﬂoh :

-1f_the'sTanor.
of kgawlgggma

vse the form’ R
el i e 108 53450
STATE OF OREGON, B

STATE OF OREGON, Cousity of... .

) ss.

Pé'rs‘q}zguyj ppe

, 19,

)
ead

..and

-Who, each Being first

ment to .ée : .and deed.

(OFFICIAL [ /.
SEAL) .- I : :
el :‘Notary ‘Iv’qblic fo; Oregon

. My, commissioni expires

a corporation, and -that the seal-e;l}ixed
corporate seal of said corporation and that the instrument was signed and

) . ‘g it - “ | vand each of them a

- My.commission expires:

to the foregoing instrument is the
if of said corporation by authority of its board of directors;
cknowledged- said instrument to be its voluntary act

Before me: -

(OFFICIAL
SEAL)

" REQUEST FOR'FULL RECONVEYANEE ~

To be used only when ohllgnllcm:huu‘:bniu-peid.-

oing trust deed. All sums secured by said
fo you 'of any sums owing to you under the terms of

red by said trust deed (which are delivered to you

1
thoift- Warksnty, { \o-the parties designated by the terms ‘of said trust deed the~

SN GSUAL SO s s
Mail'reconveyance ‘and documente .

Do not-lose or destray this Trust Doad OR THE NOTE which iy socures. Both must be- delivered to the trustes for

T Vf‘lill‘ .'-n."vr,rr"}} IANESS S e L AL L SRS

Beneficiary

bafore yance will be made.

e

Vo
-

Ciier « HES N
TRUST'DEE

LT (FORM-No. 8styt - -
STEVENS-NESS LAW PuB, CO.. PORTLAND, ORE,

BEVAL S uGGoigiul fo ¢

‘¥
R

“FOR

SPACE RESERVED

" RECORDER'S"USE:."

I F A R aT
STATE OF OREGOWN,
County of Klamath.. .
I certify that the within instru-

ment was received for recard on the
+3xd. day of < February. 7

at. 8:41 M., and recorded

in book/reel/volume No.. M81 on
page.1534... . or as document /fee/file/

instrument /microfilm No. 293330,
- Record of Mortgages of said County.
' Witness my hand and seal of
ty affixed.

PRy

H

Coun

y i

L A .
B y,@é{l»:u.&f[:. R ]
“Fee~$7:00

eputy
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