i -tTHIsi SJORTGAGE" Made this 2nd
D "

...... : {..‘..‘.....,......_.4....Mortgagor,

-Dearborn : :
........................ ) : Mortgagee,

Cwi TNESSETH That saxd mortgagor, in consideration of Fifty. thousand_ dcllars ...........................
:....n..Dollars, to him paid by said mortgagee, does hereby
grant bargam, sell and convey unto said mortgagee, his heirs, executors, admmrstrators and assigns, that certain real
property _sr_tuated, mKlamath ........................ County, State of Oregon, bounded end descnbed as. follows, to- wrt.

civilly described as 4509 South 6th Street, Klamath Falls, Oregon and
f: , t 1, Block 6, Pleasant View Tracts, except the
" a d the westerly 5 feet thereof.
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Together. with all, and ingular ‘the 't ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining, and
which may hereafter therdto belong or appertain, and the reats, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortdage or at any time during the term of this mortgage.

1.5 3TO-HAVE:AND>TO HOLD the said premises with the appurtenances unto - the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

Thrs mortgage is intended to secure the payment of...@....promissory note..., of which the following is a substantial copy:

8. 50 OOONWW.; ;cA»-f” ¥lamath. Falls, Oregon., . February.2. .. ... ., 1981 .

~'I.(or if ‘more than one maker) we, jointly and severullv, promrse to pay. to the order of ... . -
..... Luthenwﬂrmnearbornmmm““wmmm"“mmmm . .
................................. Lat137. high qtreet,.r.lamath Falls, Oregon
Eifty thousand dollare and.no/100=x- e mm ..DOLLARS,
. with interest thereon at the rate of . 2 T ......percent per annum from . I‘farCh 1 l981 ... until paid, payahle in
0 L installments of not less than § 717 35 . .in any one paymeat! inferest shall be paid . Land

,,’,’; mclddlu"dleud" "n the minimum payments ahove required; the -first payment to bo pude on the 10th day of Aprll

19, 81 ., and a like payment on the . 10th .day of, each .month thesealter, until the whole sum, principal and
" interest has been paid; il any of said. mstaL’menh is not -so paid, all’ principal and interest to becormne immediately due and collectible at the
option of the holder of ‘this note. 1f this. note is placed in the hands of an _atterney for collection, Iiwe promise and ugree to pay holder’s
reasonable attorney’s lees and collection cists, even though no suif or action. is filed hercon; however, {{ a suit or an sction is filed, the
¢t of such’r ble attorney’s.fees shall be lixed by the court, or courts in which the suit or action, including anyv appeai therein,

s tried, heard or decided.  Th1S nore ig all due and paya 1e in 5 yeaxv.

' Strike words no? applicablo, -
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Tbe d,ﬂfe o maﬁunty o the debt sec"’ed by hf! mortgage is the dnte on which the last scheduled principal payment becomas
due, to- wrt. .arc ; o ! ;

he* mortgagor warrants that the proceeds oi the Ioan represented by the above descrrbed note and this mortgage are:
(a y*—primmerily for 5 familsi—h hold- sricultusal- (MA Imap s Notice-below),
( b)) Ior an orgamzatron, ( even rf mortgagor rs a: nafural person) are ior busmess or commercral purposes other than agncultural

and recorded m rhe morrgnge records of the above named county m book ‘J Ol M 78 at page . 6868 ........... thereof, or as
) Y . : (mdrcate which), relerence to said mortgage records
rhe smd hrst mortgnﬁe wns grven fo secm'e a noze Ior the prmcxp'al sum of § 55 000.. .. ....; the unpaid

cunon of thrs mstrumenr rs $ 45 415 16 _and no more; interest rhereon is paid

sm;ply
The . mortgagor covenen!s to and wrfh rho mortgngeo, hts herrs, executors, ndmlmstmrors and assigns, that he is lawlully seizod
in: ioe imple :of said . pr 1 thut the samo are !ree trom all encumbrnnces oxcept xmd first mortgage and further except...
eptions_f‘ " '

and . that. he: wrll warrant and :forever.: deiand the same agamst all persons Iurther, that he wrlI do and per!orm alI thmgs required oi
him .and-pay:all: obligations due or to become due under the terms-of said first mortgage as well as the note secured hereby, principal
and interest,; according to-the: termns :thereof; that. while any part of the'note sécured hereby remains unpaid he will pay all taxes, assess-
ments and: other charges of .every.-nature ‘which may: be levied. or assessed’ against said property, or this mortgage or the note secured
hereby,:when due and.payable and:before the same become’ delinguent;:that-he:will promptly pay and satisfy any and all liens or
encumbrances’ that-are:or may: become :liens on the premises or any partthereof superior to the lien of this mortgage; that he will keep
the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire
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‘other. hazards: asthe mortgagee-may:irom-timé>to- timie require, in an amount not less than-$.. ... . ... ...i¢na company
‘or-companies acceptableto-the mortgagdee:-herein, :with loss ‘payable; - first: to. the'holder of ‘the said lirst mortgage: second, to the mort-
:gagee named.;herein and then: to: the -mortgagor as their respective ‘interests’ may -appear; ‘all policies of insurance shall be delivered to
‘the holder of -the:.said first,mortgage as soon: ‘ns insured ‘and: acertiticate' of insurarice:executed by the company in which eaid ineurance
is- written; :showing: the -amount of said coverage;: shall -be. delivered ' to “the mortgageé ‘named in this instrument. Now if the rnortgagor
shall -fail for:any ‘reason:to:procure ‘any,:such_insurance and to: deliver: said policies as aforesaid at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same at mortgagor's expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or sutfer any waste
lof-said -ptemises. Un the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall, join: with the mortgagee:in executing one-or more financing statements. pursuant fo the Uniform Commercial Code, in
form satisfactory . to-the. mortgagee, and will.pay for- filing.the:same: in the proper public office or olfices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.

IR 'ow, therefore, if said mortgagor; shall-keep ‘and perform the covenants herein contained and shall pay all obligations secured by
said’ first mortgage as well as, the note sécured hereby according, to its. terms, this_conveyance shall be void, but otherwise shall remain
ir full force as a mortgage to securé the performance of all of said covenants and the: payments of the note secured hereby; it being
agreed that-a failure.to perform any covenant herein, or if a: proceeding of any ‘kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid.on said note or on this mortgage at once due
and ‘payable, and this mortgage may be foreclosed at any time thereafter. And it the mortgagor shall fail to pay any taxes or charges
or, any; lien, encumbrance: or- insurance premium as above provided for,-or’ fail to do.of perform’ anything required.of him by said first
mort\g}‘dgeh,t‘heﬂ mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the moitgégof-’r}riderlsa'id’ first mortgage; and any payment so made, together with the cost of such performance shall ‘be: added. to and’
become ja part.ial:the deht.secured by this mortdage, and shall :beaf’ intérest.at the same rate as the note secured hereby without waiver,

S

tioiwever, of any right arising to the mortgagee for breach of covenant. And this “mortgage may be foreclosed for principal, interest
and all:sums ‘paid by the miortgagee at 'any ‘time while the ‘mortgagor neglects ‘to' repay ‘any sums so paid by the mortgagee. In the
event of any'suit ‘or ‘action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee’ for title reports and title ‘seaich, all statutory ‘costs and -disbursements "and ' such further sum as the trial court may
adjudgé\r'easoh'able‘:'assplaintiﬁ'siattofney‘s'”iees ‘in such suit“or action and if.an' appeal.is taken from any judgrmient or decree entered
therein,. mortgagor” further promisés to ‘pay’ such sam as the ‘appellate \court $hall adjudge reasonable as plaintiff’s attorney's fees on
such appeal, all such sums to. be secured by the lien of this mortgage and included in the decree of foreclosure.

" “"Ench and.’all-©fithe covenants and agreements-hérein contained shall “apply to and bind the heirs, executors, administrators and

assigns’ of siid” mortgagor ‘and - of* said “miortgagee respectively. e : i :

’ In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out “of said premises during the pendency of such foreclosure, and apply the same, alter first
deducting all of 'said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

T .In construing this. mortgage, it is understood  that the mortgagor or -mortgagee may be more than one person; that if the con-
foxt. so requires, the. singular pronounshall be taken to mean and include the plural, the line, the feminine and the neuter, and
that generally all’ gramatical changes shall.be made, assumed and implied to make the provisions hereof apply equally to corporations
.and to individuals. -

*IMPORTANT - NOTIC - Delete, by:lining out, Whighsﬁler warranty
fa) ‘or (b} is not applicable: 1f warranty {a) i ‘cpplicable and if
1" the: mortgagee is a creditor; ds such:word is defined In the Truth-
| - “in-lending Act ‘and. Regulation Z, 't srigagee” MUST- ‘comply -~
.-with: the* Act and Reg by ! o' disclosures; for

: Y. di A
: !hls_'purpqsa,,usgrsveva !m»ﬂur.’_

:County #of:.

BE IT REMEMBERED, That on this.2nd.._..._day of. F@DTMATY - ooise , 1981,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named

Harold W. Dearborn and Mary.E.. Dearborn

known to me to be the identical individual...8 . described in
“edged to me that.. they.. ......executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my official seal the ma above written.

Notary Public for Oregon,
My. Commission expires —17-F ﬁl

STATE OF OREGON,
ss.

= County of...Xiamath
1 ’I1ce}t7fy t!:z}\ 'the :wifh‘in: instru-
N4, 1928 mient ‘was ‘received for record ‘on the
| STEVENS.NESS LAW PUB/CO., PORTLAND, OKE, - . ,,;3r~d,~~--;~d!1y\of.,-,f-Eebrau:;L....,‘ 198]_.,
‘ R e . v trag i e i 834l o'clock . A.M.,.and, recorded
: ; . ’ - ..ia book ..,,.}[31‘...0:;\_png_e..1,536 or as
file /el UMY, ;953
Record of Mortgalies id County.
Witness my hand and seal of
County affixed.
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