~ Jenes~E- Moty

a-'l\/l‘,q_‘rggagee (“*Lender”):

v‘  ‘Owner.f.saAddress;,ﬂ e 1975 Painter Street

United States National Bank of Oregon
740 Main Streety v

Klamath Falls, OR 97601

: _/\:fidrgss:

T3 Klzmath Falls, OR 97601

| i OviAsFimorigages to Lender, on th
: County,.State»of,... Oregon

on ‘h:é"téi"rﬁs" setout belovil, the‘foll‘gyvjing “Property”,in; —
v ’.,._.ih'cll‘jdihgall. improvement;s now,ian,cj;bege‘af\teri,ereétéd.thereon:

Klamath

b - ##Block-13 Pilside-por lots 5-& 6%k
: ‘(southwesterly 54 feet of the'a}bov'é)':

signed by 24

Joafiv i ':v.,‘—','ii'iz‘s{:fff:i';'fi':f il ey iy T e - . » ”
. This Mgétxgx;g%e é kvﬁ)rg,s the repayment of all amounts owed on a loan evidenced by ‘a promissory note ( Note')

(*“Borrower") which is payable to Lendzejijgﬁis Note

is dated_1=26=81 __ the original Loan Amount is

$ 85562450

, and the last payment is due ——————-

Lender may without notice renew or extend the Note, and this Mortgage shall secure all such extensions and renewals

whether or not the extensions and renewals are onger tha

w3 o Owner agrees to perform all acts necessary to -

insu rg;ahd_spregerve the:value.of the Property and Lender’s
t,.in~it, including: but not;limited to,the, following
~Owner’ will“keep the‘Property in"good ‘con-

ition and'?r‘ép'aih‘~"Uhl’é$‘s'§Eéhdér;ex;')’ressly waivesithe

equirémentin wiiting; Ownér willinsure the Property,

by ‘policies payable to Léhder under Lender’s loss pay-
able endorserient, forfire andeXtended coverage, ‘and
also against all other risks that Lender may require.

1 ince must be enough to pay 100%
ofdny10ss, tip to-the Balarice owed on:the loan,de-
spite theveffect of-any colifsurancesclause::Owner will

provideLiender Witk proofiofisuch! insurance satisfac-
tory to Lender. Lender may inspect the Property at

dHy time s R

(1++1433.2- 1 OWner will not sell‘or otherwise transfer any

- intérest if the Property, oroffer 10-do- so,; without
,,,._l_._.ende'r,'gy\[:rritten consent.: i o NS

B - T T Ta LA EAt i

33 Owner will pay all taxes, assessments, liens-

and other'encuimbrances on‘the: Property:which might
take *priorityover ‘this Mortgage when:they:are ‘due.

4. f:0wnersfailsitoperform any of the agreements
made i ‘Section’ 3, ‘L.ender-may" pay for the performance
of the agreeiments and add the dost to the'l:oan Amount,

- on which in‘t'er’,eSt-‘is*”calc"ula'téd;‘OWneri‘wiH*payet.ender'-the

costs Timediately: or-in Airicreased “payments;: whichever

re events: of default: under this

He“promised »—payhientf‘\éﬁ'fO‘Unt‘s‘i'
ba‘id‘- by the promised payment dates, or
“aillire o péFform any’agréement int the
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n the original period of the Note.

. 5.2 Owner fails to perform any of the agree-

ments made in Section 3, whether or not Lender has
“ _paid for the performance of the agreement.

"853 There-is a default under any other agree-

fnent that secures the Note.

5.4 Any signer of this mortgage or any signer
of the Note misrepresented or falsified any material
fact in regard to either the Property, the financial con- -
dition of any signer of the Note or any guarantor or
surety for the Note, or the application for the loan
evidenced by the Note.

5.5 The property is damaged, destroyed, sold,
levied upon, seized, attached, or is the subject of any

, foreclosure action. .
a 5.6 Any
. ...the Note, or any guarantor or surety for the Note,
.. dies, becomes insolvent, makes-an:assignment.;for :
_ creditors or is the subject of any bankruptcy or re-
_ ceivership proceeding. e
. .5.7. Any partnership. or. corporation that has
Lo, signed the Note or this mortgage, of is a guarantor or
. ,surety for the Note, dissolves of terminates its. exis--
Logtence. o : RS

6. After default, Lender may take one or"rf‘a‘o'retbf

the: following actions at Lender’s option, without notice ' ¥

»to, Owner: .
. .6.1 Lender may continue to charge interest. on

;';the unpaid part of the Loan Amount at the rate of .

““interest specified in the Note.
s...6.2 Lender may declare
. amount. owed .on the loan, .including interest,, to.be
~due and- payable immediately. . . ]
; 6.3 -Lender may, with respect to all or:any-por-
tion of the Property, exercise the right t
ERA LS

' g N

{Continued on back}

signer of this Mortgage, any signer of ;

the entire unpaid

o foreclose "




-7 Lendsg
except notices th
up by O '
be considérey
shown a5 «
_tions::,fpr;!whlichf a

able rrgotice:

CLUE s

: INDIVIDyAYL ACKNO

. STATEOF OREGON

2 ,r'.il."?'_. %
flprt |

.longer;nqtic :Pe
vided: by_;Jaw,;Q,wn
L g

eceiver shal serve’
W Permits jt. - SRR ST
'bé’-’liable‘ for. ajy .costs‘f-‘and-dis-'-
Y be entitjeq to by Jaw in con-
uit,:or: Proceeding 1o collget.
wes;ior 'toJ:forecIose-;up'_onw,the.r

g including any for 2ppeals;

-ende under thig: M‘orté‘a'ge'are:in

0HES: tiridgr any"'oth'er=agreements‘br.

1% Combinatisp of ithose

‘torgive 'OWn’ér«‘any'hOtice;
Yy Ia’\ivfahd‘cann”ot be‘given-
'giVé*’to*Owne‘r'wiH'
ner af. the address
:?";'IEkcept‘in; situa-
<is specifically, pr.

My

gays..;npt'ce s

and op time, even if |_
given Owner extra time o

quired precise performance.

10.

e Propert

S Moy,
y is condemned,,.

e that alf any portion

ation are filed, Owne, shal
steps 5. may be Necessary tq defend
the awarq, I .

12, Special Provisions (if any):

e CORPORATE KEKNbWEEﬁGMENf B

STATE ofF OREGON

County of )

\ 19

Persona"y appeared \ . and

\ » who, being sworn, stateq

that _he, the saig e ka _._~‘_§_____.'\,
\ isa X

and ~he, the sajg

Notary Public for Oregon
My Commission €Xpires.

A BE Rk doroens

-ounty o amet

Sk Filod }for fecord ¢ reounst of

e ~Mogr;£§1\n,,'l’itle

“onsthis: 3rd__;_-d.>:\,

at

a— ot

:County Clerk




