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rHIS TRUST DEED -made thi

"Bre.t..A,...S.p‘eCht...&;W ~Leant %.S.pe.cht.,...husb.and...and...w.:.f.e......._..;, ..................
as G'r'ahtéi,'r.ransameri:c.a.‘.flt.' tle. Insurance..... -

’LJ.esel'Ql:.l:.e...Jths

as Beneficiary,

. UL WITNESSETH:

Grantor ir(quqably gtanté, baréains, sells and conveys to trustee iniﬁtrust, with power of sale, the probetty

Klamath:. ‘County, Oregon, desg;ibéd as:

‘together»wifh »‘a":and!singular the tenements, hereditaments and -appurtenances and all other rights thereuntc pelonging or in anywise
or. hereafter appertaining, .and the rents .jgsu_e‘s'and pvroﬁts thereot and all fixtures now or hereafter attached to or used in connec-

‘tion with said real estate. :
e ‘FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each agreerent of grantor herein contained and payment of the
stimi of 'Ehlr.te.jerr"Thou‘g‘.and“S.lx:.;Hut;Qned" orts ...’.Ei'_'ght‘,..AD,ollarvs.i.an_d..,N.o,/.10_0.-::.-: ===

"':T.',T.TT."‘..T.T:" - - byeh - - .DoIIars,H;i;itﬁ interest thereon according to the terms of a promissory
_ngte of even date herewith, payable to pbeneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

‘hot sooner paid, to bo due and payable February.. ) 19.84. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
pecomes due and payable. ’ o ‘ O e

The above described real property is not currently used for agricultural, timber. or_grazing purposes.

To protect the security of this frust deed, grantor aprees: (a) consent to the making of any map of plat ol said property; (b) join in
.. ..1.To pmlect.vprcservuand ‘maintain .said. property in. good condition.. granting_any easement Of creating any _restriction thereon; (c), join in any
and repair; not to remove OF demolish any building or improvement thercon: subordination or other n_greemenl aflecting this decd or the lien of charfie
not to commit or permit any. waste of said. property. thereol;. (d) reconvey, without warranty, all or any part of the property. The
. To complete of restore promptly and” in good and workmanlike gdrantee 10 any rcconv_e'ynncc may L dcscnb}‘d as the ‘‘person of persons
manner any puilding or improvement which may be constructed, damaged or legally enh.tlcd therel d the recitals there'n of any matters or facts shall
destroyed thereon, and pay when Jue all-costs incurred therelor. o be ',€°"C’"5'V“,P'°°’, of the truthfulness_thereol. Trustec’s_lees lor any of the

S..:. 3, To i ordinances; regulations, covenants, condi- -gervices mentioned in this paragmph shail be not less than §5.

S and . restri H 3 if the ben quests, 10 ) 10. Upon any default by grantor hereunder, beneficiary
join in executing s i H time without notice, either in person, by agent or by a receiver
cial Code as the . pmn!ed by a court, t regard to the adequacy
proper public oltice o i di the indebtedne: e enter upo!
by filing olflicers or searching a erty or any part th
beneliciary- s . issues and profits, Incl

4. To provide and continuously maintain insurance .on_the buildings loss.costs and .expenses of operation and collection, i asonable attor-

now or hereaiter erected on the "said premises against loss or damage by tire 'n.e}_"s' jees upon any indebtedness secured hereby, order as bene-
and such other jx_azards‘as thfﬁr}g anjem time to time require; in “#ciary: may determine.
an amount, not Jess than’ = o, written ind 11.-The entering upon and {aking possession of said property, the
companies. Lo ¢ beneficiary, S: o the latter; all  collection of such rents, issucs and prolits, or the proceeds of fire and other

licies of insurance sl.mll be delivered to y as soon as insured; insurance po: ici ompensation or awards for any !t i mage of the
ii the-grantor shall fail for any reason to ‘procure. .;lny—such insurance and .to .. _property, and the application or release thercol as aforesaid, shall not cure or
deliver sai jes to the bgpehcmry at least’ fifteen days prior (o the expira- waive any default or notice of delault hereunder or invalidate any act done
ion. € f X e - or. realter placed on said buildings, - -pursuant to-such notice.” -

' at tor" . Th it .

menc? pflriié; (:;!:y el:sc:;;]ied ﬁ,"ﬂf,’;}}_, e 12. Upon default by granfor 1 ndebtedness secured

ciary upon any eby and in e ’ 1) hereby or in his performance of any agre the beneliciary may

ray ~determing, : f:ben y,the.enﬁie ‘amiount so collected, of declare all sums, In such an
sed to grantor. Such application of release shall event the beneficiar.

+ notice. of default hereunder or invalidate any - in_equity. as a mortgage of
S 3 ¢ and sale. In

to b

construction Lens and to pay all
taxes, assessm t - . be, ed or assessed upon of

A > B . hereby,
against said, prop - ‘ ats and other: . thereof as then rcqui_red by 1 procec

charges: become ‘past. d i ceipts therelor K
to béneliciary,' sl’x’ould the gran i ¢ of any taxes, assess the manner provided in ORS.BFJ“O to 86.795. 5
ments, insurance premiums, liens or. ] ble by grantor, either 13. Should the beneliciary elect to, foreclose by advertisement and sale
by .direct puynient.or by  provid - funds with which to then alter delault at any time prior to five days belore the date set by the
make such paymenf,‘benelicinry may, i i make payment thereof, trustee for the trustee’s sale, the grantor Of _o!hcr person_$0. privilege
id, with interest, at the. forth in the note secured ORS 86.760, may pay to the peneliciary or his in interest, respec-
; igations descri sed A 6 and 7 of this  tively, the entire amount then d and the
. i obligation secured thereby (including ¢ i
. enforcing the terms of the obli
_ns_nlor_esaid, the prop- ceeding the amounts provided
“sholl bebound fo the cipal as would not then be due had no
of the obligation herein the default, in which event all foreclosure procee
,-du r{xdhpaﬁnbh; withs . the trustee.
it ; hall, at. the option ot the bend iciary, 14, Otherwise and at the time and
by this ‘trust _gged'xm{ngdtalely'due and payable an place designated in th -hich said sale may
o fust ‘deed. " R IR e be postponed as providel . sell said property either
Lo »Torpay_;.pll C .dees_and »expenses-ol this . trust including the cost in one parcel or i arcel or parcels at
_of title search as well ‘as the other costs and expenses of the trustee incurred auction to th H Fme of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver i ed quired by law conveying
fees actually incurred, - L A EETERE TN . ....the. roperty SO sol out any covenant or warranty, express or im-
7: To appear Int ction or proceeding P“fPO”"'G to' """ plied. The reci i { tters of fact shall be conclusive proot
or trustee; and in any suit, of the truthiu . Any person, excluding the trustec, but including
0 “'PPMY-"HC'Ud'PS the grantor and beneliciary, may purchase at the sale.
any suit, for reclogure O, ed, . 10 all €O; d e{pg?ses:_;}r:- . - 15..When trustee sells pursuant to the powers provided herein, {rustec
cluding_evidence. ’ 1 ¢ Bath s "’e,s'”,b" shall. apply. the proceeds of sale to payment of (1) the expenses ol sale, in-
o inthe ¢ of N peal from a ’.5:n§05 sm"m o° cluding the compensation of the trustee and a reasonable charge by, trustee’s
A i the event of an anpc om any judgment or - “attorney, (2) to the obligation secured by, the trust deed, (3) 10 all persons
decrea ol the trial court, drantor Iurther agrees fo AN ‘."“h sum ‘“.”w ap-  having tecorded liens subsequent to the interest of the trustce in the trust
pellate court‘:ha"'nd]udﬂv tensunn‘blo as the benelicia or trusfee's attors deed as their inferests may appear in the order 1 their priority and (4) the
ney's £€S hoappeals il LT B . . sueplus, it any, to the grantor or O his successor in interest entitled €0 such
1 tually ﬁgreedvtlmf: S it pre s pall be taken surplus.
n the event that any portion ot &0 5, sqid property shatl oo taken 16, For any teasen rermiind By daw benativiary may {rom time fo
under the rt 0 or condemnati _beneliclary shall have the  fime appoint & SUCCessor OF ecrssrs 0 SRy Tnaiet namnd herein or 10 any
right, it it so, to requiss all or any portion ol the monicy payable  gyccessor frusice appointed hereunder, Use sl &2 meni, and without
on for such taking, which are in cxcess ol the amount n‘qym\d Sance to the B ecessor trustee, ihe latter hall be ted with all title
sonable, costs, expenses 'aml attorney's lees necessarily paid ot . d duties ontecred upon any trustee herein named of npm;nmj
ntor in su odings, shall be paid to benelicinry anc Each such nppoinlm}nt and substitution “hall be m H
sty aml expenses m_ul attorney’s leey, B . T heneliciary, confaining e
incurred by bene- i , which. whe ded in t
the{.m:leb‘tu!r_lcss Clerk: or
.. sect 3 “L"‘?t’:.’ 5"::’”:“:;:’:’ shall, be conclusive prool of proper appoin
:Zﬁ;‘nﬁmi ¢ e:el?csinry's reqiest. t':.‘a .m' _mg» e 17, Trustee accepts’ this trust when this deed,
an from time o time., upcrt Jv‘;iﬁn,rﬁzuehst of, bene-. gg;%;‘;e';dfgdm;;";-ﬁ; ;ag‘uvb';zur(ego& = ded by law-
A . an resentation of*t is ;deed yand - the note or. . i 5 o 07 Py
or!en?cnt (in case of tull leponycyanccg._lnr cancellation), without aflecting _l“;:""l °b" ol “"{ “c"l"" or 1;:°°ef.d‘"g mn "’"S;- g"’.““l”"
{ ¢he liability ol any - peison lor: the pryment of the indebtednass, trustce may shall be 8, party -unless suc action or proceeding 1S Tou,

R

NOTE: The :Trust Dead: Act providas that !ho,lmunu-huroundnr must -bo olther an attornoy, who s on acdlive mambor of the Oregon . State Bar, d bank, trust ompany
or savings and loan association autharized ta do Lusinoss under the fows © Qrugon " of ‘the United States, @ titlo insurance company authorized to insuse title to real
oroposty of this state, its subsicliacles, affiliates, aponts of branchos, the Unttod States or any agency thercof, of Gn e3COW agent licensed under ORS £94.505 10 696,585,

e e T —— NS csamto




i The.grantor: Wenants and agrees to and. wish' the berieficia
ized in" ‘Property and has-

ge: _re'é%i’&”é’?i %Lﬁ'}dr q%r,'befé% in Book M-7
récorded .July 20 1979“in.Book‘Mi79“at Page 17
: avy” in Book M~8]. at Page -

he w and forever defend the same against’ all ‘persons

valid,
at

d ‘applies to,"inurés‘ to the benefit of and binds all
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