et i 523073 -0, D “‘*- _tor
: ;»madeand: enteredsin(o this~ .+ 15th:v: dayof December '19‘30 - { ¥y cnd betwsen
LA EZS.: CALDWELL.and TERESA L.. CALDUELL, husband and wife, and e
FRANK PIERCE DREW, JR. and TRUDY MAE DREW, husband and wife »

hereinafler called the . vendor, and
RICHARD ‘W LINGAFELTER}
hareinaiter led

' : Yendet: & - dgrees. <’ tigmd »the” vendee - ¥ aqroes "“to°'buy from the vendor: - all of the
—— fo]low!nq describea properly‘ ‘situaté-in: chnnmh Counly, State ‘of ‘Oregon] “(o-wll ’ g e - :
GoiLTy YA 1t ooy e Diax

Lot 236 Resubd1v1sion of Southerly portlon of Tracts B & C FRONTTER TRACTS,
in the County of Klamath, iStaterof -Oregonis: - = &

il A

n

e SUBJECT TO

Reservatlons that no commerc:.al enterprlse ‘or enterprlses “shall be

L operated on the above—descrlbed real pro erty. as. ‘contained in Warranty Deed ‘re-
- corded March 15, 1965, in Book 360 at page 142} ‘Reservations, restrictions, ease-
% onts. and rights-of ‘way-of: record-and’those apparent on the land, if any: also

subject” to+an agreemeqt ‘bétween vendors-recorded. February 22, 1979, in Book: M79
at-page 40183 vand~alsosubject ‘to* avcontract: of-gale wherein Herbert: Cox, Jr. et
ux are vendors~and’ ~vendors herein:are vendees), whichicontract-of sale vendee
herein DOES.J XNOT, .assume, and, vendors covenant and
1 ~a].1thorize th

sald contrac e

med ta, make the payments on

TOGETHER; WITL Stoveﬁ,jRefr:Lgerator Dlshwasher Vacuum Clean

s 340.00 at the time of the execution
of this agreement, the receipt of which is hereby acknowledged; $ 33, 460.00 with interest at the rate of 10 %
per annum from December- 1, 1980 paycble in installments of not less than $ 340.00 per

* month , dinclusive of Intereat t inatollmem to be pald on't 'Lﬁ,dcy of January
18 81, and a fusther inataljment o gday of every mont hereatter until WWWK

axyum. December

\&981 whb’n th% entire balance pr(/n.cipal and interest, is due
agd\ga_x-y\able. ;

5[’&

B PN HEO

. LAt 1 '
Vendee ° agrees - - to- mcke said pcxymems promptly on the dates above numod to lhe order oi the vendor, or the
sivivers of them, at the’ Cert:.f:.ed ‘Mortgage Co., 836 I\lamath Ave.y

PR

at Kiamath Falls,
Oreqon, to keep “said propstty at cﬂl times in as good condition as the sume now are, that no improvemeant, now on or which
may; herea{tar—ba plf’,‘_:f’d on{soid property shall be removed or destroyed before the entire purche price has:been paid ‘and-
that sqid prooerty wﬂldbe Eopt insured In companies approved by vendor ) uguinsl loss or damque by firg in a sum not
less than § full insurable value with loss payable to the parties as their respective interests may appear, said
4_by vendee, copy to vendor,  thot vendso shall pay regularly

kaxes ussessmems, liens cnd incumbrcncas

¢ pormit any pcm of scdd properiy to become subject to any taxes, assessments, liens, charges or
- danoe over- rights - of the*'vendor® ‘in and lo scid property. Vendee shall not cut
on' the premiges wﬂhou! written consent of vendor. Vendeo shall be entitled to the possession of sald

Vendor wul on. Qho oxacuuon

521377

foo eimple title to sald property Treo cmd cloar as of this”

> luvor o( vondoe qood and sufficient warranty dood conveylnq a
ddte’ of all’ Iisumbronces whatsoever, oxcopl 25 above stated,

PSR ITE IS o

T iehsonos i

s b
except s'a'id ébove—described agreemenc “ar'd contract of sale

which vendes asgumes/anwm aco sal sald, doed > unrecorded bill of sale conveying above-described
30 ang . iis Lol U . .

personal prop T urc 'pollcy of title insurance, ;

together with-one of- those aqxvem Cer tified Mortgage Co.

IRRTRHN

D T ST AR, ot Klamath Falls, Oregon

igree Lo hold him bharmless there-



5 3, M d TR f_" Lo e S N
cii all-entsr inlo_written' ssciow i ction 14 form fsal‘isffact_éry.:go said escrow holdar, instructing said hols Y 61, cmg"i : e

i{,;mtjﬁgq,ﬁbq{&hcvg?égig the Beildnes wof Gho ‘purchase price’ i’ écco}dancevwil!ﬁ,thef,terms"and. condifiéns of ity ‘eontract, said”

escrow holder shall delijels scidql;éﬁ‘_u;iférfﬂs o § idds! but’fhat’ | Teaso of default by vendoo “uald “escrow holdss shatt, on

demand, surrender said Ins!rumaixvlgvic;xi;en'c-iar“.' IR R P e R »

But in case vendee shall fail to make the payments aforesaid, or any of them, punctually-gxnd upan‘ the strict terms - and -
at the times above specified, or fail io keep any of the other terms or conditions of this agreefnent. time \9f pcymepi and
strict performance being declared to be the essence of this agreement, then vendor shall have the foHoWix;é }iight.s:T - 1) To'
foreclose this contract by strict foreclosure in equity; (2) T oc) ..9,-“15 full unpaid balence immediately dus and payable;

3) To specifically “enforce the terms of the agreement l:}i'1 saif i quity; 4 To declare this contract null and void, and in
any of such cases,; gxcept exercise, of, the tight fo_ specifically. enforce.-this agreement; by sult-in equity, .all -the right. and in-

«agreement; shall: ulterly. cease and determine,. and
on of forfaiture or act of reenlry, and without any
méd end’ witho_m;gny Tight: of ‘vendes of reclamation - or ¢ompensation- for. . money paid or for:
improvements made, as absolutely, fully and perfectly as if t};lg;{ugx;egneh! had, never: been;que.' )

ame fqr’thq pur-
is 50 taken by

JEDT om0t ga : SARL st RESEINNS! P L oo I :
Hin: case: siif: or ."ucﬂofi is.:instituted -to gfor,ec!oss or:to.gnfome;crnrpf;_tbe; provisions - hereof, - the prevailing party . in
such ’suit! ordction: slgu]ﬁb"eien&iﬂ'e’d to:receivd  from’ the, other;pmty~ghis,,¢qsgs which- shall include. the Teasonabls- cost of {itle
report and titles Search caiid ssiich: sum; s/ thecttial-coun and cor appsllate cout, Y-am’ appsal fs. taken, may adjudge reascnable
rbe d]lowed;;thegprevumﬁg ipérty in safd; suit or, -action ‘and.or &ppeg1,~1£ on ‘appedl -is taken.

< cmy' it "riig?éc‘iqi;e.‘rfa}e‘ri cmceﬁy véﬁ&é;'o‘f—my p;oyisloh "}'xere'of”s'hc'xl!
same ﬁi'ap’ghu'liﬂaﬁ Waiver :by“\}"enaor' of stch ‘breash ‘of any” _i:i-o;

Teh oflégy %ﬁcﬂ"bﬁ:ﬁsi&h;‘ ‘or as ‘o ‘waiver of ‘thg’ Provision ‘fielf,

T bbb ot vendsd oo 547 4 e i e et i i
80 requires the singular pronoun shall be taken to mean and include the phiral;” ths ‘hMcsculifs) the? femiriine, and ' thy neltter,
and that generally qll grommatical changes shall be made, assumed and implied to make the provisions hereof apply equally

to corporations -and 1o individuats.

: 2w
This agreement shall bind and inure to the b

Tespective heirs, executors, admixush'ctors and assigns,
: - 000

o ot e o feotelnd diiv, Q0. aan
00,08 ]

w9 eill Yo sndi en) . in

day &nd year first herein written.

e
4 ¢/, /”//
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BE IT REMEMBERED
before me, the

known to me to be the id ntical individual o described in and . who executed the within instrument and
acknowledged to me that é\)‘\(ﬂ-— .......... executed th¢’same freely and voluntarily. .
Wy WHEREOF, I have hereunto set my hand and affixed
s my official geal the day and year last above written,

%7 e V.. _
DORNA K, MATESQ Notary Public for Oregon.
JTARY PUBLIC-OR &‘I?‘Lgrlni ion oxpires. . ... . S
| Kenard W LingarerYefompicy B85 274 » RLamAth TS " OFEgon 97801
‘ State of Oregon, County of ~Klamarh .
TQ\\\ SO\ .\'D E I cortify thut the within Instrument was recetved for record on the 3rd _ day
’ - of_Februarys 81 1122 Bclock A m and recorded in book _M81 _

. rmn et rey, ONL PAgE Record of D'eedsof‘sgid County.
A5 don e T PABE — TR MR A A 7S P s 10 R A

From the officeof .,.... .
WILLIAM L. SISEMORE
Attorney at Law

First Federal Bldg.

540 Main Street

Klamath Falls, Ore.

10077

.
Fee $7.00




