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UST DEED, made this ) day of _February I 1681 Between
INSULATION’ A" PARTNERSHIP

| “TRANSAMERICA TITLE INSRUANCE COMPANY s Trastes, and

2

as Grantor;"

HORACE. H.. Mbkﬁ:ﬁ&ﬂh*.and.‘?HYLLIS..A-..MQl:{};lANp,..:t_}us.b.a.nd..anq;_‘yii fe

Vi
t:

" as Beneficiary, e -

R v WITNESSETH: L .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
iath s i -Cotunty, Oregon, described as: o R :

60 feet c;f:"t:hé-:i\-l'oft“:h;erly 82 feet of Lot &4, Block 3,_:A‘LTAMONT ACRES, in the
of Kldmath, State of Oregon. A S
RN s

; 3 BLrU L s
5.

N I

\together with:all: and. singul sthe . ments, heredit ¢s. and appurtenances and all other rights thereunto belonging or in anywise

now, or herealter appertaining and the, rents, issues and prolits thereof and all fixtures now or hereafter attached fo or used in connec-
on ' with said real estate.” et T RS TG L e T e e ‘

‘“FOR THE PURPOSE’ ‘OF SECURING PERFORMANCE of-each agreement of grantor herein contained and payment of the

“fourythousand .and ol Fedekdedkkodok ok

w7 flekedek R ARk R R Ikl Rk .Dolfnrs, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereol, if

KRR AAERHEXALIRARAAWRIVIARATAZATAAR

not sooner paid, to be due and payable .Ag..per. ) 1 .
The date of maturity of the debt secured by this i on which the final installment of said note
becomes due and -payable. e
The chove described real property is not currently used for. agricultusal, timber_or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat ol said property; (b) join in
w21 _To.: protect, _preserve. and _maintain_ said’ property; in,_ good condition _ _dranting any easement or creating any restriction thercon; (c) join in any
and tepair; not to remove or i fish any building:or- unprov ¢ thereon; subordinationi’ or “other adreement allecting this deed or the lien or chacfe
not to commit or permit.any waste of:said -property. w0 T L thereof; . (d): reconvey, without warranty, all or any part of the property. The

2. To complete or. restore promptly and x'n\good‘nnd‘workmnnh’ke drantee’in_any reconveyance may be described as the “‘person or persons
manner any building or imptovement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay wher due all costs incurred therelor. S be . canclusive 'prool. of the truthfulness thereol. Trustee's lees for any ot the
. 3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.

ions and, restrictions” atlecting said property; il the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneficiary may at any
-“j6in " in ‘executing such financing statements pursuant to “the Unilorm:Commer- time without notice, cither in person, by agent or by a receiver to be ap-
tial Code as the beneliciacy may require. ond to pay Jor tiling “same in_the  pointed by a court, and without regard to the adequacy of any security for
proper- public office” or ollices, as well as the, cost of all lien searches made e indebtedness hereby secured, enfer upon and take possession of said prop-
by -Hiling oflicers or sea,éhihg agencies_as.ma deemed desirable by -the. = erly or any part thereol, in its own name sue or otherwise collect the rents,
benelicx’«}ry: . P : B o - i i

PR issues and_ prolits, including those past due and unpaid, and apply the same,
To. provide  and continuously .maintain . insu _on the buildings. less costs and expenses of operation and collection, including reasonable attor-

now or herealter erected on the said premises, against loss or damuage by lire- - ney's leés upon any indebledness secured hereby, and in such order as bene-
H ' 8

and such Gther hazards-as ths eligigrs 3 £ me require; in -ficiary" may delermine.
an amount not less than slfuiT ‘iﬂé lﬁ?ﬁl‘s’t’éwl , written in. - 11.-The - entering -upon and taking possession of said property, the
pani ptable to the b y, with loss payable o latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor:shall fail lor any..reason to, procure _any, such insurance and.to  .property, and the application or release thereol as aforesaid, shall not cure or
deliver said”policies to tbe‘benelicinry-at least ‘filteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of ;any; policy. of; insurance .now or hcr,ca_{t'cr,plnced on said buildings,  pursuant:to such notice.
the beneficiary 'may -procure™ the same at” grantor's expense. The umount . .
collected -under - any lire or other insurance policy may be applied by beneli- .. .. 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtéedness’ seciired heréby “and in such order as beneliciary heteby or in his performance of any agreement hereunder, the bcnclfxcmry may
may ‘determine, .or. at . option ‘of: beneficiary- the entire amount so collected, or declare all sums secured !’"Cb)’,‘mmfd‘ﬂ‘e’)' due ""ld payable. In such ‘:5
any part thereof, may be rélonsed to drantor. Such application or release shall ~ event the beneficiary at his election may proceed to foreclose this trust de.
in equity as a mortgage or direct the frustec fo foreclose this trust deed by
“advertisement and sale. In the latter cvent the beneliciary or the trustee shall

execute and cause to be recorded his written notice of default and his election

ive any delault or- notice of default ;hercunder or invalidate any

ant {o s;ch notice. I . o . 4 "

5 - keep. sai remises Iree from consfruction lens and to pay a u ¢ A ana

taxes, assessméntspanﬂ afh'er charges that may be levied or assessed ux;:o}n or fo sell the said described real property to satisly ',}“’ obligations secured
against_said property. belore any part of such taxes, assessments and other. : hereby, whereupon the (rustee shall fix the time and place of sale, give nofice
charges become past ' due‘or delinquent and promptly deliver receipts therefor thereof  as: then required by 'law and P"gc‘;g to foreclose this trust deed in
to beneliciary; should the grantor {ail to make payment of any taxes, assess- the manner provided in ORS.8.6-740 to 86.795. X
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to loreclose by advertisement and sale
by . direct. payment or by providing’ beneliciary with funds with which to then after delault at any time prior to five days belore the date set by the
make such payment, beneficiary “may, at its option, make payment thercol, trustee lor the trustee's sale, thc grantor or other person so privileged by
and the amount so_paid, with interest at the rafe seot forth in the note secured ORS 86.760, may pay to the beneticiary or his s in interest, respec-
herchy, together with the obligations destribed 'in paragraphs 6 and 7 of this tively, the entire amount then due under the ferms of the trust deed and the
trust deed,: 'shall- be ‘added ‘to and :become .a_part:ol-the debt: secured by this t d there osts and expenses actually incurred in
trust deed, without -waiver .of .any. rights arising {rom . breach. ol any .ol - the .. r d trustee's and attorney’s lees not ex-
‘covenants hereot and far such payments, wth interest as aforesaid, the prop- " ceeding t such portion of the prin-
erty hereinbelore ‘describéd, as well ‘as 'thé ‘drantor, -shall be: bound to the ~ cipal as would nof then occurred, and thereby cure
same extent “that.' they are:"bound-:for-: the ‘pay ¢, ol - the obligation herein- :.the default, in which event all joreclosure proceedings shall be dismissed by

described; jand .all such;payments shall be immediately -due and payable with-.. .- the trustec,
out notice, and " tlie_nonpayment thereof shall, at the option of the beneliciary, ~ . 14. Otherwise, the sale shall be held on the date and at the time and
render all sums ‘secured _by_ffug'(rus!“de i imimediately due and payable and " place designated: in the notice ol sale or the time to which said sale may
constituite'a breach of this trust'deed. B VNI A be postponed as’ provided by law. The trustee muay sell said property either
. .-6.To.pay;all costs, lees ‘and .expenses, of :this trust including the cost;: .in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as’ the other costs and expenses of ‘the trustee incurre( auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. .. . oo oo . e . C s ey erty, so sold,.but without. any covenant or warranty, express or im-
7: Toappear’in ‘and ‘delend. any ction or ‘proceeding” purporting fo e 1ecitals in'the deed of any matters of fact shall be conclusive proof
atiect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthlulness thereol. Any person, excluding the trustee, but including
action or- praceﬁrlirllg in’ which ihehl?en;lw(;n? or trysf[ee mxtxy /np;em,kmcludxpgv . :the grantor and beneliciary, may purchase at the sale.
cany..suit for the -loreclosure 0. this_ decd, to pay all costs an expenses, in- 11 . .
S e T o 05 St o £ ol S i 15, When fontes S g, Bl PO A Al
amount of ‘attorney’s ’lvc:‘nwpfh)vmd' i this “patagrapl 7 in 2l cases shall b Lhding rhc’com:;onsnﬁon of “the oy and @ reasonable charge by troctoe’s
fixed by the {rial ‘court.and in thorevent of an appeal . lrom any Sirdment or:  qyarney, (2) "o, the obligation secarcd by the trust deed, (3) to aii persons
decroe of the trinl court, granfor further agrees (o ,my such s as the ap- having recorded liens subsequent to the interest of the trusice in the trust
pellate court - ahalt ddjudge remsonable ad the beneliciary's or frustee’s attor- dosd ns their inferests may appeac i the ordre of their priority and (4) the
ney's I;:s;o_xr_suchvﬂnprﬂlv N 3 R 5 : - csurpluscil any, to the fdrantor or t0 his successc: in interest entitled to such
: g,t Is. rguiya!lr, gglr,eed,;t.u‘! S et sl e raken aurplus oo ) ) .
. In the event that any e all o said property all he rakon . 16. For any. reason permitted by law beneliciary may from time to
under the right of t do of i beneliciary” shall have the' " ime appaint a suc{‘cs;or or guov:cssors to any frustee na.;‘nvd Itrrrin or to any
right, if it so clects, to require.that all or any portion of the monies payable trustee inted hereunder. Upon such appointment, and without

as compensation lor such taking, which are in excess of the amount required  copyeyance to the successor frustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and attorney's fees necessarily. paid of  powers and_duties conferred upon any trustee herein named or appointed
mcur_red by, grantor in such proceedings, shall be paid to bencliciary and hereunder. Each such appoint ( and substitution shall be made by written
applied by it tirst upon any reasonable costs and expenses and atlorney’s fees, instrument executed by beneficiary, containing relerence to this trust deed
both in_ the trial and f'.p"e"“te courts, ':"C'-‘SS"'"’Y,P","] or incurred by bene-  and jts place of record, which, when recorded in the cilice ol the County
Hiciary. rin-such pro gs, .and. the ;balance applied upon the  indebtedness . Clerk or Recorder. ol the county or counties in which the property is situated,
sectred’ hereby; anid*franfor nfrees lits own’ expense, {0 take such actions <hall be conclusive proot of propec appointment of the successor frustee.
and executo such instrurnents ?5_' a n _necessary in obtaining such com- 17. Trusteo accepts this trust when this deed, duly executed and
prnmrm;, -.nu,_:;;{;!l{:’:sﬁn:n]juv?ﬂ’:lxla{' ARt pon written request of benes nfl;_r:zmlvlsdgcd i:‘lmndp a plubl'ic r‘ecortll as grr;vidﬁd b’; law-. Truh:lcadindno;
. ). At any, G e hand | g e et pntl: . . obligated to notily any party hercto. of \pending sale un er any other deed o
ficiary, ‘piyment ‘ols its lecd and | entation of: thin dewd "ol the notu for ‘trust or ol any activn or procecding in which_grantor, beneficlary or¢ frustoe
q)}nl_l. be:a pacty; unless such action or. proceeding is brought by trustac.

endorsement _(in case of lull reconveyances, for gnrlccllallun),,wilh(mt nllecting
the liability iof any . person lors thie, payment®of- the tindebitedrvas, trustee piay .
B P TR 3 F e er e e s [ .

e rext v B

MOTE: The Trust. Deed  Act provides. that . the, trustea: heroundor mustbe_ either. an ut[gr'_ncyp who is on active membor of ths Oregon_ Stoto Bar, a bank, trust company
or sovings'and loon associotion .authorized "{o ‘do ‘business under” the laws of Oregon’ or: the United States, a sitle insuronce compony authorized to insure title to real
property of ‘this state, ils subsidiaries, affiliates, agents or branthes, the United States or any agency thoteof, or an escrow agent licensed under ORS 696.505 to 696.585,




LT grénibr_ cdvénant i
fully ’seizgd infee si itle thereto

"~ 'This Trust D ; in favor of Peoples Mortgage

c corded: July 17, 1978 in

(b) for an orga
" purposes.

This deed applies to, .inures to the benefit of and binds all parties heroto, their heirs, legatees, devisees,
tors, Personal repr, tatives, succ ssors and ig The term benoﬁciary shall mean the holder and o
contract secured hereby, whether or not named as a_bene[iciary herein, In /onstming this deed and when
masculine gender includes the feminine and . the neuter, and the singular ‘number includes the plural,

IN WITNESS WHEREOF, said granto, pas hereunto set his hand the day ang

administmtors, execu-
wner, including pledgee, of the
ever the context so requires, the

year first above written.

* IMPORTANT NOTICE; Delete, by lining out, whichover warranty (a) or {b) is
not applicable; : if warranty (a) s applicable and clary is o creditor
as such ‘word s defined in - the' Truth-In-Lending - ¢

beneficiary - musT comply with the Act.and’

disclosures; his “instrument ’ ge % ----- /77‘
‘thé‘ipu'n:hd_; : , use s Fe o g O{
s . If c oli o

um
of ‘a dwelllng:use Stevens-Ness: Form ‘No. 1306,
with'the Act Is not required
-(IF ‘the signar 'oftiha'vub_;\;a is'a corporation, - :
use. the form :ofbacknnwledgmcnl oPposite.) " -

idlsfég’n(d this notico,

STATE OF OREGON, . .

Ll ; ) ss.
) .

»19..81.

: name. .. .

R:.chard'l‘..Reevesand . duly sworn, did say thas the former is the.. . .
.Gregory M,f..,Wi_n’n.er..,,..genera.,l.,........u... president and that the latter i the
..p.artners“.'qf..AWin— 'Ins'ula.t:.ion secretary. of

Notary ;blic for Oregon (OFFICIAL

» B SEAL)
My commission expires:

i REQUEST. FOR:FUI.I.vRECONVEVANCE
To be used only whgnvqﬁllgutlcnl have been paid,

""~'Tt'zé'~u'haé’rsign te' legal SWnisr arid: Eolder ‘of all indébtédriess secured by the {oregoing trust deed, Ajf sums secured by said
trust deed iHiavé been ity el You: i you: of any sums oWing to-you under the terms of
said trust'deed ‘or pursu, ebtedness secured by said tryst deed (which are delivered to you
Ivig‘(ékwith""tq)géi‘he'r with ééid,trqst de_ed‘)',agzq to re:‘cgpve}:','pyit}l‘z‘oqg warranty, to the parties designated by the terms of saig trust deed the
estate now held by You.under the same.: Mail. reconveyance -and documents: to- ..

before e wiil be made.

STATE OF OREGON,
County of Klamath} S8.
T certlfythatthe within ‘instru-
ment was received for record on the
~3Td.day of .._February ,19.81,
at...ll.;.l.ﬂ.'...b'cloc .M., and recorded
in book/reel/volume No....M8;
page.. 1574 . . or as document /fe/file/
Instrument/microfilm No, ..9535
\:'R'eéoi"dwof Mortgages of said County.
Witness my hand and seal of

[AETER RECORDING"RETURN' TG 2ol B County affixed.
Julie at:: Py e R A T :

Transamerica Title




