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_made .9th day vrof - July . 1919...., between
smithy. s .single woman. : :

: as 6,;,;@,} TRANSAMERICA TLE INSURANCE CO., &8 Tirustee AR, and
Lawrence. L...Goetsch.and/or..Elaine.M,.-Goetsch, . husband..and..wife .

as Beneficiary,

: . WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
7 e Klamath........County, Oregon, described as:. L ,
‘That piece of property which address.is 5205 South Etna, Klamath Falls,
- Oregon 97601 as ‘récorded on September 12, 1975 in Deed Volume M75

 Page 10901 'ard A's described in. full. .
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't_égethgr with_all and Vsingu.lar the te ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
fiow" or- hereatfer appértaining, and the rents, issues and profits thereot and:all fixtures now -or hereafter attached to or used in connec-
tion with said.real estate. )

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

§um to? H B ; OUSAND —-’\T’A,f‘.ﬂ-.iﬂ‘ﬂ.‘-‘.'M,-.ﬂ....:ﬂ.’.fﬂ_rj“r. e - e ———

- - - - Dollars, with interest thereon according to the terms of a promissory

note of even date herewith; payable to benefici ry- or order and made by grantor, the final payment of principal and interest hereof, if

riot sooner paid, to be due and payable ..1pON ‘the..sale. of. .the property or sooner,

The date of matrity ‘of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is scld, agreed to be
sold, conveyed, assigned or alienated by the grantor without: first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . .. . . e e e e )
The above described real property is not currently vsed for ugri:uhurnl,rﬁmher or grazing purposes.

To protect the security of this trust deed, grantor agrees (a) consent {o the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; {c) join in any
and _repair; not to _remove or demolish any building or improvement_thercon; _subordination_or_ofher agreement alfecting this deed or the lien or charde
not to commit or peécmit any waste of said property. thereol; "(d) veconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be described as the ‘‘person or persons
.~ manner any building. or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when'due all costs inclirred Therélor. SR :be :canclusive’ proot of the truthiulness thercof. Trustec’s fees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; il the beneliciary so requests, fo . ... 10. Upon: any delault by grantor hereunder, bencficiary may at any. .
join in ting such'linancing” ts pursuant fo the Uniform Commer-  time “without natice, cither in person, by afgent or by a receiver to be ap-
[ cial Code a3 the benéliciary may. -requirc”and, to: pay “lor“filing same in the pointed by a court, and without regard to the adequacy of any security lor
‘proper_public office orolfices, a3 well as the cost of-all lien searches made the indebicdness hereby sccured, enter upon and take possession of said prop-
|__ "by filing olficers. or searching agendies as may be deemed desirable by the  erty or any part thereof, in its own name sue or otherwise collect the rents,
tv= beneficiary, e o -~ | L issucs and profits, including those past due and unpaid, and apply the same,
. To provide and continuously - maintain insurance on the’ buildings less costs and expenscs of operation and collection, including reasonable attor-
now . or . hereafter .erected on the said premises. against .loss or-damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards™as the beneficiary ‘may from time to time require, .in ficiary -may determine.
an amount not less than § fenliae et Laess .., written in 11. The entering upon and taking possession of said property, the
i table to the benel y, with loss payahle to the lalter;- all  collection of such rents, issues and profits, or the proceeds of lirc and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail lor any reason fo procure any such jnsurance and to  ‘property, and the application or relcase thercof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least tifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice.
the beneficiary may procure the same at grantor's expense. | The amount. - 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli~ * hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an cvent
may “determine, or at option of beneliciary the entire arnount so collected, or  and if the above described real property is currently used for agricultural,
any_ part thereol,- may be: released to grantor. Such_application or release shall timber or drazing purposes, the beneficiary may proceed to foreclose this trust

ot ‘cure’ or.waive ‘dny-default or notice of default hercunder or invalidate any - deed in equity, as a mortgafe in the manner provided by law for mortgage
act done pursuant to” such notice. - v L foreclosures. However if said real property is not so currently used, the bene-
5. To keep said premises Iree from construction Lens and to pay all  ficiary at his election may proceed to loreclose this trust deed in equity as a

taxes, assessments and other”charges that may !Pe levied or assessed upon or - mortfage or direct the trustee to loreclose this, trust deed by advertisement
against said property belore any part of such’taxes, assessments and other  and sale. In the latter event the beneliciary or the trustee shall execute and
charges' become past "due’or* delinquent ‘and promyptly deliver receipts therefor  cayse to be recorded his written notice of delault and his election to sell the

to beneficiary; should the grantor fail to make payment of any taxes, assess-  said described real. property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charfes payable by grantor, either. . ypon the trustee shall fix the time and place of sale, five notice thereof as then
by - direct payment-or by providing beneliciary with funds with which to  required by law and proceed to foreclose this trust deed in the manner pro-

make such payment, beneficiary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.

and the amount so, paid, with_interest at the rate set forth in the note secured 13. Should the beneliciary elect to loreclose by advertisement and sale

hereby, ‘together thh..fha,abhgahons_descnbed in paragraphs 6 and 7 of this then alter default at any time prior to live days before the date set by the

trust deed, shall be added fo and become a part of the debt secured by this  frustee for the trustee’s sale. the grantor or other person so privilefed by
trust deed; without: waiver of .any rights: arising :from breach of any ol: the. QRS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants_ hereof .and, lor, such payments, wth. interest_as_aloresaid, the prop- .. fively, the entire amount then due under the terms of the trust deed and the
érty hereinbelore deséribed, as well as the grantor, shall’ be bound 'to the ' gpligation secured thereby (including costs and expenses actually incurred in

Sarhe extent - that. they ‘are baund. lor: the: payment: of the obligation herein - enforcing the terms.ol.the ohligation and trustee’s and attorney’s fees not ex-

described, .and.all.:such payments :shall be: immediately due -and: payable with-'-ceeding $50 each) other than such portion of the principal as would not then

out..notice, and the nonpayment thereol shall, at the.option of the bencliciary,.. pe due had no delault occurred, and thereby cure the default, in which event
render "all sums secured by this’ trast deed dué and payable and 3]} foreclosure proceedings shall be dismissed by the trustee.

constifute a’breach of this'trust deed.."’ . o L o 14. Otherwise, the sale shall be held on the date and_at the time and

. :6.-To:pay all costs, fees and. expenses of :this trust including the cost . place_designated. in the notice of sale. The trustce may sell said property either

- - ot title search- as well .as the other costs and -expeases of. the trustee incurred . in one parcel or in separale parcels and shall sell the parcel or parcels at

in’conne‘clmn.thh or in ‘enlorcing this  obligation and frustee’s and attorney’s auction to the highest bidder lor cash, payable at the time of sale. Trustee

fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying

. To appear in .and delend any_action or, proceeding. purporting 10 the property so sold, but without any covenant or warranty, express or im-

atfect the: security rights or powers. of bencficiary or trustee; and in any suit, plied. The recitals in the deed of any matters of fact shall be conclusive proof

action or proceeding in which the beneliciary or trustee may appear, including  of the truthfulness thereol, Any person, excluding tie trustee, but including
any suit. for -the -foreclosure of this deed, .to. pay all costs and cxpenses, in- - the grantor and beneliciary, may purchase af the sale.

cluding .ovidence ol title and the beacliciary’s ar teusted’s attarney’s, fees; the . U 15. When' trustee sells pursuant to the powers provided herein, trustee

amount_ ol atforney’s fees mentioned in this paragraph 7 in all cases shall be ' “'gnall apply the proceeds ol sale to payment of (1) the expenses of sale,

tixed by :the “trial court and in the event of ‘an appeal krom-any judgment o cluding the compensation” of the trustee and a reasanable charge by trustec's

decreo of the trinl. court, grantor lllar'lhcr agreesifo . pay such sum nu;lhe ap~ . pattorney,(2) to tho obligation secured by the trust deed, (3) to all persons

pellate court shall adjudde r as the ¥'s o fruste’s attor~  having recorded liens subsequent to the interest of the trustee in the trust

ney's fces on auch-appeal. deed as their interests may appear in the order of their priority and (4) the
It is mutaally agreed: that: . T . suplus, il “any, to-the granfor or to his suctessor in interest entitied to such
8. In the event that any portion or all ol sald. property shall be taken surplus. o .

unelor the right ol inent -d in or cond tlon, benctielary shall have the 16, For any peason pernitted by law beowliciary may from time to
rlght, 111t 30 elects,” to require-that: all e ang ‘porthon ol the monies payable o appolng 8 Mrovessisr (8 diovesis (o any Geustve nameid heecin o to any
as compensation lor wuch taking, which_are In excers of the atmount required ancorasoap trustee appainted Bereundec Upen such appointinent, and without
to pay all reasonable cosls, expeies and altorney’'s lees necessarily paid or conveyance to the succesor trustee, the lattet shall he vested with atl titls,
incurred by grantor in such proceedings, shall be paid to beneliciaty and powers and _duties conferred upon any trusten hesein oomed or appointed
applied by it lirst upon any reasonable costs and cxpenses and attorney’s fees, hercunder. Each such appointment and substitution shall be marde by writfen
both in the trial and appellate courts, ily paid or incurred by bene- instrument executed by beneliciary, containing reference o this trust deed
ficiary in such lings, and the bal pplied upon the indebtedness  and its place ol record, which, when recorded in the oflice of the County
secured, hereby;. and grantor. agreces, .at. its own expense,. to take. such actions Clerk or, Recorder ol the county or counlies in which the property is situated,
and execute such instruments as ‘shall "be: Gessary in obfaining such com- shall be conclusive prool of proper appointment of the successor frustee.

P tion, promptly upon beneliciary's request. 17. Trustee accepts this frust when this deed, duly  cxecuted and
9. At any time and from time to time upon writien request ol bene- acknowledged is made a public recond as rovided by law. Trustee in not
ficiary, payment of its fees and presentation of this deed and the note for obligated to notify any pariy kerero of pendind sale under any other deed of
endorsement (in case of full reconveyances, for. cancellation), without aflecting trust or of any action of provending & wiih granvar, beneficiary or frustee
the liability of any person for the pay ¢t of the indebted: trustes may* shall be a party unless such action or proveeding is brought by frustee.

NOTE: The Yeust*Deed *Ath ;zidvic.!cs. that Il;’o"\frvusie;"hc‘rél‘:ndb‘r st be' elther_an’ atitomey, who is an ‘active member of the ‘Oregen ‘State Bor, a bonk, trust compeny
or savings and loan: association authorized. to: do. businuss _undor the laws of Oregon .or -tha - United _Stotes, a: titla insurance. company. authorized 1o insure title 1o real
proparty of ‘this stato, 'its’ vbsldiartes, offili agents of his, or tho United States or any agency thoreof.
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The' grantor'covenants and -agrées to and .with the benetxctery and ‘those claiming under him, that he is law-
‘fully serze ‘in fee sxmple of ‘said des_rzbed real’ property and ‘has 'aIrd unencumbered title thereto

«The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily 'for_grantor’s personal, Iamtly, household or agricultural purposes (see Important Notice below),

(b) for. an orgamzatmn, or (even if grantor is a natural person) are for busi or ¢ cial purposes other than agricultural
’ purposes..

T}us deed. applzes to, inures -to. the baneht of ‘and bmds all parttes hereto, thexr heirs, legatees, devisees, administrators, execu-
tors, personal ‘representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or ‘ndt named as a beneficiary herein. In conslrumg this deed and whenever the context so requires, the

8 _the f i end the neuter, and the singul ludes the plural.

IN WI T NESS WHEREOF sard grantor has hereunto set Ins hand the day and year first above written.

* IMPORTANT NOTICE Dele!e, by ‘lining ¢ out whichever warranty {a). or LbY is
na! apphcable, i wcrraniy {a) -is upph:uble und ‘the’ benaficiary Is o creditor

disclosures; .for: this- putpose, :if thns‘msirumenl isito be a FIRST Iien to fmunce"i"' 3 ; imeesemeene
!her pur:huse of a dwelllng, use Stevens-Ness Form No. 1305 ‘or equ;vulenl,

(lf lhn sngnur a torporullon,
use |ha ferm ‘of u:knuwlndgm apposite.)
: (orzs 93.490]

STATE OF OREGON County of Jss.
19...
Pers(jnally peared and

who, each being ftirst

Pttt X duly*sworn; did say that the former is the
i : : il : president and that the lafter is the
- : secretary ot :

a. corporatmn, and that the seeI ati:xed to the Ioregomg instrument is the
. corporate seal of. said corporation and that the insirument was signed and

sealed in behalf of said corporation by authority of its board of directors;
" and ‘cach of thom. acknowledgded said instrument to by its voluntary act

‘and deed. .

Before me:

and zaclmowledged ltxe foregomg mstru-

LA

V«Notary Public Ior Oregonw U - (OFFICIAL
. SEAL)

M y. comzmssmn exptres‘

REQUEST FOR FUI.I. RECONV YANCE

‘ Tn be und only whcn obllgullonl '“!V. been pnld

Trustee -

e [N

The un rs:gned s the legal owner and holder ot all mdebtedness secured by the toregomg trust deed, All sums secured by said
‘briist desd Have been Iully pald and satistied. Yot hereby are drrected on payment to you of any sums owing to you under the terms of
said trust deed or pursuant ‘to statute, ‘to cancel all" evid: ‘of mrie“ dness secured by said trust deed (which are delivered to you
wrthout werranty, to the partxes deslgnated by the terms f said trust deed the

estate now heId byfyou under the same, Merl reconveyance and aocuments to _

f/&—a % ﬁ# Tk

A

Bene’hcmry A

" Do not lose or dostroy this Trust Deed OR THE NOYE which It secures. Both must be delivered to the trustee for {lation before r yance will be made.

TRUST DEED” o I STATE OF OREGON

(rom Ne! 8 sl) . . ...-Klamath 58
County of ...

* I-certify that the within instru-
ment was received for record on the

in book...a.‘....-.‘ ............ on pa
as file/reel number.. ! ..5 ......
-+ Record of Mortgages.of said County.

Witness my hand and seal of
County affixed.

..or

AFTER RECORDING RETU N TO

. D, Milne
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