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UST DEED, made this
ho WATKER® <7

; WITNESSETH:
Grantor irrevocably grants,'bargains, sells and conveys to truste
T eecaenezeneenes County, Oregon, described as: S

hip 39 South, Range 8 East of the

in :
A parcel of 1and lying. in the NE% of Section 13, Towns
h Countys Oregon, and being a portion of thelvacgted portions

Willamette Mveuerdiari,‘ Klamat
of WEST KLAMATH, described as follows: ,
Beginning :at the Ndrthé'ast corner of the Southeast quarter of the Northeast quarter of

said Section; thence North 89° 39' West 1058.26 feet to the Northeast corner of Lot 6 in
Block 40 of vacated West Klamath; thence Southeasterly along the Fasterly line of vacated
1ot 6 to the -center 1ine-of vacated Holliday Drives thence North 89° 3L' West along said
center line to its intersection with the Fasterly line of 2nd gtreet; thence Southeasterly

along the Fasterly line of 2nd Street to the Northwest corner of 1ot T» Block 31 of

vacated WEST KLAMATH; thence Northeasterly along the North line of vacated Lot T & distanc
of 130 feet to the Northwest coyner of Lot 1h 2 Block 31, vgcagggl WEST KLAMATH: thence
together with all and singular the tenements, hgggnatn%&%eginf) J}quheenaggegggg %ns&%? rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and prolits thereot and all fixtures now of hereafter attached to of used in connec-
t_ion(with,snid real estate. .. . e o .
C ) E OF SECURING PERFORMANCE of each agreement
FIVE- HUNDRED AND NO/100: -

e in txfuslt;v vﬁ"th power of sale, the property

ment of the

of grantor herein contained and pay

FOR THE PURPOS

R TY-FIVE THOUSAND FIVE BCS-we. D
- ; : -== Dollars, with

yable to bene! ciary orrorder and made by grantor,
L ~ - February. :

ording to the terms of a promissory
d interest hereof, if

interest thereon acc
‘the tinal payment of principal an
2

_ f the debt secured by this instrument is the date, stated above, on which the final installment of said note
pecomes due and payable. In the event the within described " property, of any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneliciary,
then, at the peneficiary’s option, all obligations secured by this: instrument, jrrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The ahove described real property is not curren

o h‘ére_‘with,p : ]
“to be di:_e’énd payablé

hote of even :da't

not sooner paid,
The date of maturity o

tly used for dgvi:ullurul; ‘fimber or grozing purposes.

eed, grantor agrees: C g of any map of plat ol said property; () join in
- - granting any’ easement or creating any restriction thereon: (c) join in
this deed or the lien or charée

To protect the security of this trust d (a) consent to the makin,
Cl curity O Lo ety in e iion e ar
pegty | goo nditio subordination of other agreement aflecting
the property. The

Tt "1.”To"pro'fec(.'pfesen;e and ‘main said»_pr
and repair; not to remove OF demqlish<any‘building\or\imp[oyémen! thereon; . 1 !
not to ‘commit of permit any waste of said prape?ty‘. AN o thereof; (d) reconvey, without warranty, all or any part oll
To . complete ‘or.restore promptly and good,'and workmanlike frantee in any reconveyance may be described _as the ‘‘person or persons
il ment (which may pe constructed, ged or legally entitled thereto,” and the Tecitals therein of any matters or facts shall
. ~. be lusive proof ol the truthfulness thereof. Trustee's lees for any of the
d in this paragraph shall be not less than $5.

condi- services mentione
10. Upaon any delault by grantor hereunder, beneficiary may at any
by agent or by a receiver to be ap-
any security for

manner :my‘.buildini{-or improve
destroyed ¢hereom; anid -0ay, wh n due all costs incurred therefor. ¢ > ¢
-7 t3. To comply‘u’il!‘x" Al 1aws, ‘ordinarnces, ,regulﬁtiohsE covenan[s,,_
M_eclmg\suid_ propertyi- i the Beneliciary 's0 requests, {0 .
Sursuant™to the Uniformi Commer- time without notice, either in person,
i -ithout regard to the adequacy of

tions~and V’resui‘cﬁon's -a

join-in executng such " finangt s 1
cial Code s the befiéliciary *may ire’ for filing same in the- pointed by a court, and W
er public' olfice o=, ices, 35 ien searches made . the indebtedness hereby segurgd, enter upon an take possession
t esirable by the .erty or -any part thereof, in its own name sue or. othenwise collect the rents,
luding those past due and unpaid, and apply the same,
ble attor-

d collection, including reasona

arching agdeénces’ s 'ma ¢ re- th
- - jssues and profits, incl
ed hereby, 'and in such order as bene-

Leneliciary. .- . I P e .. i e
. J.YTO ,provi:l?‘ ‘nnd:c6ntiyibously maintain insurance on_ the buildingds Jess costs and expenses of operation an
no:;' or hcrc;xllcrl ciecl[cd on llle;}illiti premises against loss or damage by tire T,CY'S tees: "P‘;m any indebtedness secur
and such other wazards fi3°t iof gy ime require, int iciary may cternune.
an amount not less thun i%’é‘,ﬁ?‘yaﬁl"é b.fflfé written in 11. The entering upon and taking possession of said property. the
companies {xcgcp(nglcrlc .the Jcnghcmry, with loss pnyuh!c to the Iatter] all collection of such rents, ixsues and profits, or the procecds of fire and ather
ici S s_ull_bu delivered to the beneliciary 43 soon us imwred; insurance policies or compensation of meards for any ta @& or damage of the
shall fail for any reason {o procurc any such insurance and_to property. and the application or release thereol as alors 1, shall not curc of
eneliciary at least lifteen days pri 0 waive- any delault or notice of delault hereunder or iny idate any act done
licy of insurance now or herealter placed on snll(_l buildings, pursuant 1o such notice.
at - grantor’ xpense. P . .
grantor 2 °,,£’ :;,,,“edhiyamt,’,z;‘;t_ 12. Upon delault by grantor in paym ndebtedness secured
ciary upon any’ d -hereby - andin such order as heneliciary hereby or in his perlor g b <
ina, or at option ol beneliciary the entire amount sO collected, of declare all sums  Securc hereby immie
ntor. Such application or release shall . event f,"c,bene"c-'ﬂfy at hi
t delault hereunder or invalidate any “in cquity as a mortgage of
advertisement and sale. T
execute and causc to be r

iling officers of 8¢

not cure oF waiv.'e'nny/delnul! or notice O

act done pursuant to such, notice. )
5. To keep said. premises free from construction Lens and to pay all use foscri

taxes, assessments and other charges that may be ‘levied or assessed: upon 0of to 5§”~ !h}? said ’hs‘mb"d ’e"'h "" B the ti Y ol )

against said ‘property pelore any part ol such taxes, ‘assessments and other h;"’ Yl' w e:aupon the :;u;tcels a cllx the "{;"! ‘"} p;:cc o'h_sa f' s Geed

charges become past due or delinquent and promptly deliver receipts therefor thereot as then .r;q;t_re OR’S' s%'?fo"( ngc;;s o foreclose this trus eed In

to beneliciary: should the grantor fail to make paymernt of any taxes, assess- the manner provice! m Al o 80.479: .

ments, insurance pf s ms. liens: or other charges payable by grantor, either 13. Should the beneticiary _clect to, foreclose by advertisement and sale

by direct payment Of by providing beneliciar, with funds with which to then after default at any time prior 0 five days belore the date set by the

make such _payment, beneficiary  may, at its option, make payment thereol, trustee for the trustee's sale, the grantor or .orher person_ 50, pnw!cgcd by

1 3} the rate set forth in the nate secured S 86.760, may pay to the beneficiary oF his successors in interest, respec-
the entire amount then due un er the terms ol the trust deed and the

H i ts and expenses actually jncurred in

and the amount’sO paid, with -inerest at fh ¢ C )
hereby, together with’ the. obligations described: m-pnrugraphs 6 and 7 of this tively, |
i obligation secured there

trust. deed, shall be ad(jed t

covenants hercot - and Tor’ such pn)'mén(s.

with. interest as ‘aforésaid, the prop- cgedl'ng the amountis provi
erty vhercinb(-IOIel.dEsC : rantor.~shnll-be;bound to” the cipal a3 wou!d not then be due had no detault o_ccurrcd, and
same _exten! that -they  ar K. ent - of . the obligation herein the default, i which event all foreclosure proceedings
described, and all v'such‘pnymcnls shall be immediately due and payable with- the trustce.
oirt notice, and the nonpayment “thereof ‘shall, at the option of ‘the beéne
render all sums secured .byvthts‘tmst"deed"'mmcdintcly;due and payable and ~ place designated in the notic
constitute_a‘breacb,. t.this trust-deed: .o 1 il i e 6 ... be postponed as provided by law- The trustee may sell
6. Ta pay “all “costs, lees and expenses of this trust including the cost in one parcel or in separate parcels an
of title search as well as the other COStS apd expenses of the trustee mcurrc_d auction to the highest bidder for cash, payable at
in connection with.or in enforcing this ob[:gahon and lrusleeg_and attorney's shall deliver to the purchaser its i
- g g KA c . the property 9 sold, but without an,
itals in the deed ol any matters of lact

fees actually incurred. ST s g
7. T in and defend he reci

1 be held on the date and

y covenant or warranty, express O

o appear Im any ac_f‘i.bn or proceeding pqrporling to plied.
aifect -the security rights of. powers of .beneliciary: or he: truthiulness thereol. Any Pperson.
eneliciary, may purchase at the sale.

-trustee;. and in any suit, of 't
in which, the beneticiary, .0r trustce may appear, includingd the grantor and b

“costs and cxpenses, o 15. When trustee sells pursuant 1o

action.or, proceeding ] be
any, suit for the f?recl’osureduf}"th;,s d;ed, H pay‘allt ; " n
cluding evidence O -title and-'the bent iciary's or trus ec’s attorney’s ees; the e
amount of -atforney.s Iees mentioned in this paragraph 7..in .all cases shall be ::I;:(Iilinszt]}']);"c’(;;g::i::‘iiosnoé‘ sﬂ,i ‘i?u;i{n;nd a reasonable charge by frustee’s
tixed by the trial court and in the event of an appeal from any judgment or Sttorney, (2) to the obligation secured by, the trust deed (3) to 3]" ersons
decree of the - trial "courf, grantor further agrees (o pay such sum as the ap- having tecorded liens subsequent to the interest of the ‘trustee in th‘; trust
pellate court shall, adjudite reunonalile, a3 (he~bunch.cmrys or trustee’s attor-.- .deed a3 their Tnterests may appear in the order of their priority an (4) the
ney s l"l‘i‘l on EUC_'.; "Pll’""' g 4 it ;f Lo - surplus,. it anys (o the grantor or to his successor in interest entitled to such
is mutually & oo hat! . . surplus. .
. In the event that a0y "0”'“"‘"'; all “'.‘“"“,’ "'3('4"."-"' s’l“"l‘l 5"' ,“"';;'" ! 16. For any reasan permitted by law beneficiary may from time to
cennation, bencliciary S50 have the  gime appoint X CUOCESSOr OF SINOSSUS T any trustee nanied herein or o any
tod Dere Upon such ap) intenent, and without
ith all title.

the iatter shall be vested wit

n of the monies payable successor trustee appoin
oin named Or AP,

1o the succes? trustees
lorred upwn any trustee  her:

right al mninent. domain of cond

8
under the
it so electy, (0 require that:all or

any portio v
1 eXCONS ol the amount u-q.lnrrd canveyance

right, it 1
a3 _cumprn:nﬁnn or such takind which aro 1 "
to ' pay.all 'renson.’nhlc“costs.‘elpemcs:.uml attorney’s lees necensarily paid -or, powu‘s ‘and duties con
inguered by, grantor 1 such proceedinfs, shall _be paid o beneliciary and hereunder. Each such appointment and substitation whall be made by written
aoupon any feasonable costs and oxpenses andd atromey's {ees, instrument - execut by benelidiary. containing reference to this trust dee
rcurted by, bene-  cand its. place ot recard. which, when recorded in the oitice of the County
tiex in which the property is situated,

he county or coun

applied by it lir ! "
necoxsarily paid. or #
the indebtednest Clerk or Recorder ol t
tment of the succeaso? trusfee.

both. in.the trinl and appellate, courts, 1

ficiary in such proceedinids, and the *balance applied upon "

secured,hcreby; and grantor ngrees,hut ii’s own expense, r% take such :clmns shall be conclusive pu—'!l ol proper appoin
;’;gs:tx;;:.u‘;;;zf&l;ni‘m:'e;,’::el?:;n:yfls";g;l;,';:f:csm” »m é taining suc m"‘" 17. Trustee nccepts this trust when this deest, duly
pensaii®ol At any ‘time and from time to time upon writien request of bene- “%’;F"‘:”;f?fed ':.’m“d" a public record as J?"‘"'d',d b".d law. e
sent .of, its fees and. presentation of this deed and the note for “’ "%" e ﬁn"° b )::t' ding sale under any other dee
endorsement (in case ot full reconvey “tor cancellation), without -atfecting ';I"’” g’ ?x a"’{ “u"';’e a
the  liability of any p:rson»lor‘lh_e p@ymgnlro‘l the ind bted “trustee may shall be 8 P "" S

ght by trustee.

'li(;iar)'. paym

pré@ldeé‘tﬁct the trustee hc‘rcundbr‘vﬁui"'bc clther an attomey, ‘who' is ‘an_cdive mc_mbcg of the Oregon Stote -Bar, 0 b
ation authorized to do business under tho laws of Oregon of the United States. @ Jitle insurance compan
affilintes. onents of hronches. the tnited Statex of any aaency thereof, or on escrow agent ficensed uni

NOTE: The' Tiust Deed Act
or savings ond loon assoct
¢ this sate. its subsidinries.

nranerty ¢

r the trustce shall
ice of default and his clection
bligations secured
gdive notice

0. and hecome.a part of _debt. cludi € i
E i i breach of any of the enforcing the terms ol the obligation and trustee's and attorney's fees not ex-
ided by law) other than such portion of the prin-

thereby cure

shall be dismissed by

at the time and

ticiary, 14. Otherwise, the sale shal {
e of sale or the time to which said sale may
said property either

y law conveying
r im-

shall be canclusive proof
excluding the trustee, but including

ointed

exccuted  and
) Truster is not

i hich grantor, beneliciary or trus

ank, trust company
Y authorized 10 insure title 10 rea
Oer ORS 696.505 10 696.585. \

tee




fully seized in fee simple of said described

s Thé"rgi_antq;, covenants and agrees to and with t'l_an_b_engficiaty and those claiming under him, that he is Jaw-
real property and has a valid, unencumbered title thereto

**Northeasterly,along the'North line of said Lot 1b, a distance of 170 feet to the East

line of vacated 1lst-Street, thence Southeasterly al
200 feet to the North line,of»3rd~Avenue;ithence Northwesterly along the

and that he will wartant and forever defend ‘the

Avenue 170 feet to the Southwest corner of Lot 11,

Northwesterly along the Westerly line

SHECRCEEon F SECSEESTILR Bpcloke dla1,lo, 1t Bhock 31 of vecated VEST KIAWATH together
%] s that ¢ e o

grantor warran; s of ¢,

rimarily for grantor's personal, family,
Ao AR S IO

purposes.

e procee

(a)*
(b) EXgt

This deed hpplies to,. inures -to the béheh( of and binds. all parties hereto,

household - or agricultural pur 0ses (see Important Notice
RO Ry

samie against all persons whomsoever.
Block 31, of vacated WEST KLAMATH;
of said vacated Lot 11, 200 feet to the point of

represented by the above described note and this trust deed are:

X B s e

their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and- assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract .secured. hereby, whether or not named as a beneficiary herein, In /canstruing this deed and whenever
d I and the neuter, and the si gul ber. i

IN WITNESS WHEREOF, said grantor has hereunto sot his hand the

1, 2 4,

the

ine g

* IMPORTANT NOTICE: Delote,
not applicable; if. {a)is ficabl

ply with the Act and R

by lining out, whickever wartanty (o) or {b) is

! P ; it y::(a) | i and: the beneficiary is a creditor
as_ such’ word *is " defined in" the ' Truth-in-lénding 'Act and Regulation 'Z, the
Benafic ' ekt o

the context so requires, the

Trecd,

the plural.

day and year first above written.

N rreice 20 Mo o

‘BERNICE L. WALKER

disclosures; for this purpose,- if this: Instrument is to be:q FIRST lien “to' finance

the- purchase of a dwelling, e Stevens-Ness Form No. 1305

or equivaleny;

if thisiinstrumant Is NOT 16 be a. first lien, -or ‘fs ot 1o finance.the purchase

‘of & dwelling use :Stevens-Ness:Form No,
with tho Act is not required; disregard this niotic, * * -
K13 lhe'sign‘«r'o'f\lﬁd above'is o corporation,

use the form of acknowlodgm "

1306,'or'aquivalen_’. if compliance :

" [ORS 93.450)

STATE OF OREGON, 355 o " STATE OF OREGON, County of Jss.
- County. of.. tKlamath'“ : : ) ) ! } ) 19.
N Jahuaryy 30 .. 1. 81 i Personally appeared ...and

Isérs:ohgll}% hﬁpéaied the . above | amed....
BERNICE L.: WALKER === )

oo WHO, each being first

duly sworn, did say that the former is the

ident and that the latter is the
secretary of ...

or

oy ot s /83

a corporation, and that the seal affixed
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and-each of them acknowledged said instrument fo be its voluntary act
and deed.

Before me:

(OFFICIAL
SEAL)

My _commission expires:

AN AR SN “

TO:

" REQUEST FOR ‘FULL' RECONVEYANCE
- : To be used.only when obligations have been poid.

,-Trustee -

The undersign'eﬂ is the (@égal owner and holder of all indébtedr;éss secured by the foregoing trust deed. All sums secured by said

trust deed h'avo'been‘iully: paid and satistied.” You hereby are directed, on payment to you of an

y sums owing to you under the terms of

, to” ! all"evide

3" of indebted,

“said” trust ‘deed or ‘pursuantto ‘stat

secured by said trust deed (which are delivered to you

herewith together with said trust.deed) and 1o reconvey; w_itlzout'yvarranty,._ to the parties designated by the terms of said trust deed the

estate now held byf u under tl;é"sd;r"fe{.ZMail"‘re'cdni'é}aﬂéé"Hri:‘i"dacuments 00 i e et

R AN

Do not “losy” or ‘destroy: this Trw

- L
h :

ed OR: THE NOTE: which it secures

Beneiiciarym' ” 7

Both ‘must be” delivered to she trustee for H;

before yance will be made.-

R

‘Beneficiary

AETER!

NTO

County of . .Alamath S8.

I certify that the within instru-
ment was received for record on the
9th 1

SPACE RESERVED
FOR

I,M, and recorded

in book ‘recl/volume No. M8l

page. 196 .or as document/fee/file/

instrument ‘mécrofilm No., .2 )

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

RECORDER'S USE

........ E x}ely.n..Biehn.....
NAME

By,

Fee $7.00

ong the Rast line of vacated 1st Street

el o 194;~%

!

L
B

North line of 3rdl




