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““now' or hereafter. erected. on the said premises:against-Joss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
. and: such other hazards &s theybe; lmiary“r‘nay from time to time require, in - ficiary may defermine.
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X N— day_ of e o , 19-.-“8‘0-., between
TITIECOMPA.COTTERIIL husband and wife : , as Grantor,

, as Trustee,

and ..m_‘IA.RD,..G.....DQBE,...JEANNE;r;M..’.VDORE.and..RCEE.G,..‘YOUNG L " s as Beneficiary,
o ' ‘ T WITNESSETH: _ SN T o
Grantor irrevocably grants, bargéins, sells and conveys to trustee in irqsf, 'u"{ithvpo‘w'er of sale, the property

:Klamath: .County, Oregon, described a ,

‘according to the official plat thereof
¥y Clerk of Klamath County, Oregon, - ;

together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and proftits thereof and all fixtures now or hereafter attached tfo or used in connec-

tion with said real estate.
et FORY THE.PURPOSE ‘OE '‘SECURING -PERFORMANCE of ‘each agreement of grantor herein contained and payment of the

syt THO. THOUSAND, SEVERHUNDRED SEVENTY - FIVE. DOLLARS AND No/LA0, » Dollars, with intérest
¢ order an

thereon: according to.the .terms:of -a pruinissory note .of-even date herewith, payable to: beneticiary. o made by grantor, the

“final ‘payment of principal and interest heréof, if not sooner paid, to.be die and ‘payable ........... , 19

:The date of-maturity. of ‘the debt secured. by, this instrument is ‘the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently. used: for: agricultural; fimber ‘or grazing purposes.

To protect the security of this trust deed, grantor ‘agrees: " (a) consent“fo the making of any map or plat of said property; (b) join in
1. To protect, preserve and muaintain said property in good condition dranting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove.or demolish any building or improvement thercon; subordination or other agreement aflecting this deed or the lien or charde
'not to commit or- perinit-any waste of -said-property. - =« - v thereol;- (d) - reconvey, - without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike #rantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthlulness thereof. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than 85,
tions and restrictions aflecting said. property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneticiary may at any
join in ing such financi £, enits’ pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor filing same in the -pointed by-a court, and without regard to the adequacy of any sccurity for
proper, public oflice or' oflices, as well-as the cost ol all lien seatches made the indebtedness hereby secured, enter upon and take possession of said prop-
by ftiling ofticers .or. searching. agenci 3 , deemed. desirable by the’ " erty'oriany part thereof, in its own name sue or otherwise collect the rents,
beneliciary. LonrEe T 4 AR : issues and profits, including those past due and unpaid, and apply - the same,
rance on. the buildings less costs and expenses of operation and collection, including reasonable atfor-

an amount ‘not less than §. - . written in .. s 11. The “entering upon and fakin possession of said property, the
" bie to the b {" iary, with Joss payable to the latter; all collection: of -such renu,;issﬁis, and proli{s:‘ or the proceeds of h't:e ’;mdybtber
~'policies of insurance. shall be declivered”to the: benaliciary: as soon as insured; insurance, policies or compensation or awards for any taking or damage of the
it the grantor shall ltail for: anysreason fo procure any such insurance and to " property,  and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the gxpira- " waive any delault: or notice ol delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said. buildings, pursuant to such notice.
the beneliciary may ' procure the same at drantor's expense. The amount 12. Upon delault by grantor in payment ol any indcbtedness secured
collected under any lire or. other insurance policy may be applied by benefi-  hereby or in his performance of any agreement hereunder, the beneliciary may
ciary ‘upon’ any ‘ indebtédness secured hereby and in such order as beneliciary  declare all surs Secared hereby immediately due and payable. In such an event
may deterrhine, or af option of beneliciary the entire amount so collected, or  and jf the above described real property is currently used- lor agricultural,
any part thereol, may: be-released to:grantor;::Such: application or release shall  timber or grazing purposes, the beneficiary may proceed to foreclose this trust
not cure or waive ‘any delault or notice of delault hereunder or invalidate any . deed in equily, as a mortgage in the manner provided by law for mortgage
act done pursuant to such notice. - : R . . : foreclosures. However if said real property is not so currently used, the bene-
5. To keep 3«’"“_ premises free .lr_om,consfruchqn Lens and ‘to pay all ficiary at his election may proceed to loreclose this trust deed in equity as a
taxes, “asséssrients and ‘other charges that: may be levied or assessed upon or . mortgage or-direct the trustee to foreclose this trust deed by advertisement
against said property belore any part of such taxes, assessments'and other ' and sale. In the latter event the beneficiary or the trustee shall execute and
chargdes become past”due’ or. delinquent and promptly deliver receipts therefor cause to be recorded his written notice ol detault and his election to sell the
fo beneliciary; should the’ grantor fail to make payment of any taxcs, assess-  said described real property to satisty the obligations secured hereby, where-
. ments, ~insurance ; premiums, liens iorothes chardes payable by grantor, .either . ypon the trustee shall fix the time and place of sale, give notice thereof as then
‘by disect ‘payment ‘or by providing”beneliciary with funds with which to required by law and proceed to foreclose this trust decd in the manner pro-
make such payment, beneliciary may, at its option, make payment thereof,  yided in ORS 86.740 fo 86.795.
-and, the.amount. so_paid,: with interest at the rate set lorth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
;hereby, together with the described in paragraphs 6 and 7 of this  tnen alter default at any time prior to five days before the date set by the
trust deed, shall beé added to and become @ part ol the debt secured by this  frystee for the trustee’s sale, the grantor or other person_so privileged by
“trust-deed, without> waiver of :any. rights: arising : from: breach ol--any.of the ' QRS 86.760, may pay to the heneficiary or his s in interest, respec-
: covenants, hereof and. for such payments, wth. interest as, aforesaid, the. prop-. . fively, the entire amount then due under the ferms of the trust deed and the
, erty, Rereinbefore described, as ‘wéll as the grantor, shall be  bound to the' opligation secured thereby (including costs and expenses actually incurred in
‘same extent that they “are-botind for’the payment of ithe herein. onforcing the terms of the obligation and trustee's and attorney’s lees not ex-
described, and all such- payments:shall: be immediately :due- and payable: with- ceeding $50 each) other than such portion of the principal as would nof then
out. notice, and the. nonpayment thereol shall, at the option ol the beneliciary,  pe dus had no delault occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately” due and payable and ' 451 foreclosure proceedings shall be dismissed by the trustee.
“constitute a breach' of this trust deed. = - AR S - - 14, Otherwise, the sale shall be held on the date and at the time and
wi. w6, To pay all costs; fees and .expenses of. this trust .including the cost place designated in the notice of sale. The trustee may sell said property either
of -title search as well as the other costs and expenscs ol the trustee incurred. i one parcel or in separate parcels and shall sell the parcel or parcels at
Ainﬂcpnneclian'wllh or in‘enlorcing this obligation and frustee’s and attorney’s - “puction to the highest bidder lor cash, payable at the time of sale. Trustee
tees actually incurred. . . . . shall deliver to the: purchaser its deed in lorm as required by law conveying
7. To appear in and defend any action or proceeding purporting fo  ¢pe property .50 sold, . but without any covenant or warranty, express or im-
alfect the-security. rights-or. powers.ol beneliciary “or. trustee; and.in any suite " plied, The recitals in' the decd of any matters of fact shall by conelusive proof
action or proceeding in which the beneliciary or trustce may appear, NE of the truthiul, thereol. Any person, excluding the frustee, but including
‘any: suit “for.the foreclosure ol -this deed, o pay all. costs-and oXpenses, in-. - ¢ho deantor and beneliciary, may purchase at the sale.
cluding .cvidence of title and the béncliciary’s or trustee’s attorney’s fces: the .- 15. When trustee solls pursuant to the powers provided herein, trustee
.amaunt ‘of attorney’s lees mentioned in this parngraph 7 in all cases shall be shally apply the proceeds of sale to payment of (1) the expenses of sale, in-
lixed by the trial court and-in the’event of an appeal ltom any.judgment. or cluding the compensation ‘ol the trustee and a reasonable charge by trustee's
decree af the . trial coqu.".v}!-‘!n(ﬂﬂh:f'fhﬂ agrees. fo pay. such sum as the ap- attoritey, (2) 0. the: obligation secured by the trust deed, {3) 1o all persons
pellate court shall' adjudge 1 as the ArY's OF [rustee’s attor~'  having recorded liens subsequent to the inferest of the ee in the trust
ney's fees on'such appeal. deed as their interests may appear in the order of rheir pri » and (4) the
< It is mutually agreed that: . ... - surplus, .il any, to the grantor or to his successor in inferest entitled to such

: In:tha.ovent that any portion or all of said_property shall be faken surplus,
under the' right of inent domain or Tennatic ) ficiary shall have the E Y16, For any reason permitied by law bencliciary may from time to
right, it it soelécts, to require that all or any:portion-of the monics payablo-.  fime appoint a successor or successors {o any trustee named herein or to any
as compensation for such taking, which are in cxcess of the amount required  successor trustee appointed hereunder. Upon such appaintment, and without
to pay all reasonable costs, expenses and attorney's lees necessarily paid or  conveyance to the successor trustee, the Iatter shall be vested with all title,
incurred by grantor in such . proceedings, shall be paid to beneficiary and powers and duties conferred upon any trustee herein named or appointed
applied by it first upon any reasonable costs and cxpenses and attorney's lees, hercunder. Each such appointment and substitution shall be made by written
both in the trial and . caurts, ily paid or incurred by bene- instrument executed by beneficiary, containing reference to this trust deed
liciary in such proceedings, and the balance applied upon the indebtedness and its place of record, which, when recorded in the office of the County
sccured -hereby; and frantor, agrecs, at - its_own expense, fo take.such - actions Clerk- or Recorder: of ‘the county or counties in whick the property is situated,
and” execute ‘such instruments-as shall be necessary in obiaining such com- shall he canclusive proaf of proper appointment of the successor trustee.
pensation, pramptly upon beneliciary's request, 17. Trustee accepin this trust when this dewd, duly executed  amd

. At any timo and lrom time to time upon written request of bene- acknowledfed js made a public recort as provaiad dy Jaw, Trustee i nof
ficiary, payment ol -its lees and presentation of this deed and the note for obligated to nofily any party hereto ol pending sale under any other deed of
endorsement (in case of lull reconveyances, tor cancellation), without aflecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the linbility of any person lor the payment o} the indchtedness, trustee may shall be a party unless such action or proceeding is brought by frustee.
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: The Trust Deed Act prcv‘ides that ‘the trustee hereunder must be either ‘an atiomey, who is an active member of the Oregon Stote Bor, a bank, trust company
or savings and loon association authorizad ‘10-do husiness under the: laws .of Otegon :-or the United States,.a- fille -insurance compuny outhorized 1o insure title to real
property of this state, its subsidiaries, alfiliates,” agants or branches, 'or the United States or any agency thereof.




ard. that Fe will wairant 4rd. ¢

grantor wérrants ~thqt'-fthe proceeds of the loan re and this trust deed are:
primarily for grantor’s personal, family,

(b)-- for an organization,

© purposes. )

This deed applies to, inures to .the benefit. of and binds all parties Rereto, their heirs, legatees, devisees, administrators, execu-
tors, personal ‘repr tatives, ors and “assig: The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, ‘whether or not named as a beneficiary herein. In construing this deed.and whenever the context so requires, the

culine . gender -includes the feminine and the neuter, and the singular number. includes the plural,
IN WITNESS WHERE_OF, said grantor has hereunto_set his hand the day and yegr first above written.

g

*TIMP_ORTANT, NOT_ICE::Delvefe,.by lining out, whichever warranty {a) or (b) is
not applicable;- if wal anty (a) is applicable and the beneficiary is.a creditor
75U ‘word Is definad ‘in ‘the” Truth-in-lending Act and Regulation Z, the
v MUST. comply. withthe Act and Regulation by -oioion. Zr the

{1 the signer. of the ‘above 'iillufc'ars‘z'o;oliévn}' o - e ..
vse.tho form of acknowledgment oppasite.}.. . X SR
Lo U N e B . {ORS 93.490) "

- STATE OF OREGON, County ot.

. - , 19..

................................................ whe being duly sworn,'
one for the other, did sgy“that the former 4s the

T [T » & corporation,
and ackm,)‘lwledgedthe»[oregoing instru- .

e corporafe seal

gt oluntary act. does - of said corporation and tha said instrume as signed and sealed in be-

&.' o vo. u’.‘,@(y._aa _and‘d eed B .. half of said.corporation authority of its boa of directors; and each of

_them acknowledged: sdid instrument to be jts Vi tary act and deed.
) Before'me: -

"I Notary Pup, for-Oregon .
My com ission expires: -

" REQUEST FOR FuLL RECONVEYANCE
" 'To'be used anly when' obligations have been paid.

y Trustee’ -~ ™ -

‘said; trust: deed .or, pursuan itute, to,: 1-all evid of.indebi.
herew:th;fogggp%y;igg{ said trisstidsed ) ai convéy, without Warrandy.? fo ths ‘pa
under; the same; Mail ‘reconveyance.and documents to ]

Do not lose ar destroy this Trust Deed OR THE NOYE which it securos. Both must be delivered to the trustes for before yance will be made,

- TRUST DEED
B (FORM No. 881} s
STEVENS-NESS LAW PUB, CO.. PORTL AND, ORE. County of ...Klamaﬂh...
I certify that the within instru-
ent. was received for record on the
‘ _ 'th.day of ... February ,19.81.,
*spacE RESERVED P at. 2v270 0 "yo'Elbck.P...'.M.,“and recorded
roR in book..... M81 on page 1989 ... or
ﬁté&RbtR's use as file/reel number...... 95522.
e Record of Mortgages of‘s'aid'County.
Witness my hand and seal of
County affixed. ' ’
Evelyn Biehn

STATE OF OREGON

S AFTER RECORDING:
L VNTIGT i i

County.Clerk
X%, Deputy

Feee $7.00




