TRUST DEED

* THIS TRYST DEED, mgde this .., e day of
f~"-chap Aear_ Nynson

AT
s Grantor, ... KPR TA COMYY 1T/ Lo, o ’
as Grantor, {E:f//:?!‘ﬂ/‘da' I ~CANNE mdeI'P__M

as Beneficiary,

o ' WITNESSETH: L :
N GW:{ irrevogably grants, bargains, sells and conveys to trustee in trust, with power of ‘sale, the property
in L g ) County, Oregon, described as: - ' :

: “in Block 7 &7 - of Mounfain ‘Lakes Homasites, according o the
official plat thereof on file'in the office of the County Clerk of Klamath County,
.Oregon, L ‘ ' V

Z1

l

fé'g:éthe"?with all and singular the & ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise

“--now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
——tion with said real estate.

v FOR'THE' RPOSE gg ‘SECURIN@ 'PERFO. ‘A'Nz"'of eaflh ‘agreement of grantor herein contained and payment of the

- etz : Dollars, with interest thereon according to the terms of a promissory
ayable to' beneticiagy 7 order ‘and made by grantor, the Jj payment of principal and interest hereof, if
Livenot sooner paid, fo be due and payable ...T 7 P’e [ AN 197X .

—_— The date of maturity of the debt secured by this instdiment is the date, stated above, on which the final installment of said riote
cobecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
& sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. o L

The above described real properly is not currently Uted for agricultural, timber or grazing purposes.

te of even date herewith,

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b)_join in
.- - To" protect, ‘preserve and maintain said property in good condition” 8 14 any - or “creating any restriction thereon; (c) join in any
and repair; not to, remove .or di lish .any, building or imp. thereon; . Subordination or other agreement atlecting this deed or the lien or charge

not to commit or permit any waste of said ‘property. thereol; *(d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_ any reconveyance may be described as the “‘person or persons
manner any building :or: improvement ‘which”may be .constructed, damaged or legally -entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
2N 3, To comply with all laws, ordi T i co ¢s, condi- services mentioned in this paragraph shall be not less than $5.

tions and. restrictions_affecting said property; if the beneliciary so requests, to 3 10. Upon any default by grantor hereunder, beneficiary may at any
join in ting such & 1 ¢ ts pursuant to the Uniform Commer- time withouf nofice, either in person, by agent or by a receiver to be ap-

cial Code as the beneficiary may require and to pay lor liling same in the” pointed by a court, and without regard fo the adequacy of any security for
proper_ public office or olfices, as well as the cost of all lien searches made * the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agdencies as -may be deemed: desirable by the. erty or any-part. thereof, in its own name sue or otherwise collect the rents,
beneficiary. . . L N . R . .issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and - continuously maintain insurance on the buildings less costs and expenses of operation and coll i including ble attor-
now or herealter erected on the said premises against loss or damage by fire ney's fees .upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the b W&y from time to time require, in - liciary may determine.
an amount not less than $......... V W e .., written in 11. The entering upon and taking possession of said property, the
i ptable to the b 1 y, wi pay: he latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as scon as insured; H licies or T ion or awards for any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance nnd. to property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at least tifteen days prior to the expira- waive any . default or notice of default hercunder or invalidate any act done
tion of any policy of insurance now or hereaiter placed on said buildings, =~ pursuant fo such notice.

o ¢ tor’ . Th . . . :
the beneliciary may procure the same at draniors ez:fe:;,;n,d f,y"{,’;‘,’,‘;ﬁf : 12. Upon default by grantor in payment of any indebtedness secured

collected under any lire or other insurance policy may L VPO eSS

ciary upon. any. indebtedness secured hereby. and..in such order as beneliciary hereby or in his performance of any agreement hereunder, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or  declare all sums secured hereby _immediately due and payable. In SUC"& ‘:g
any part thereol, may be. released to grantor. Such application or release shall event the beneliciary at his election may proceed to loreclose this trust de

i i i i in equity as a rnortgage or dircct the trustee to foreclose this trust deed by
2:: :1::::1‘; ;:,,‘:3;‘;:; ",’;"',,fc"},l“,',',',‘,;;’e'. nolxc‘e of t{clnull‘ }f"ﬂmd" or mvah'da!e any . advertisement and sale. In the latter event the beneficiary or the trustee shall

'5. Ta keep said premises free from construction L'ens and to pay all execute and cause fo be recorded his written notice of detault and_his election
taxes, assessments and other charges that may be levied or assessed ‘upon:or - Lo ‘59".’ thhe .said_ described rcalh P"’ll?“‘z to 5""5[5 tIhe 01;”‘3“’"""5. secured
against_said: property before any part of such taxes, assessments and other «h;reby, w EII’:HPOH the (tirubs(ee’s.all é‘ the ""i"et ar; place oh.”:' gtwfi r;‘oihge
charges become past due or delinquent and promptly deliver reccipts therefor thereof as then fe‘zi"'." OR§ 82“;'- %" psrgc;;s o loreclose this trust deed In
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner prg_wde in S 86. :4 to FINi i
ménts, “insurance premiums, liens ‘or 'other charges payable by grantor, either 'I&VS{iauld«thch §i v, bleot fo foxecl by adver and sale
by direct™ payment ‘or by providing * beneficiary with funds with which to then afler défault atiany time priot o five dayy-belore the date set by the
make such payment, beneliciary may, at ils option, make payment thereof,  trustee for. tho trustee’s, sale,, thqj.g_r,gntor‘at,:Q!{;cr~‘pcrqonf eq‘:pnwlcged by
and the amount 'so:paid, with_interest atithe ‘rate set forth in the note secured ORS 86.760.' may: pay. to’the1l ticiaty ‘.tg-"lns‘ =« s in ifitercst, respec-
hereby, -todether with- the. obligations described :in paradraphs .6 and 7 of this. . tively, the entiro amount then due ‘under the terms ofvthe trust decd and the
trust deed, shall be added. to and become a part ol the debt secured by this . obligation secured thereby (inclading costs avid expensesactually incurred in

trust” deed, -without ‘waiver of any “rights arising 'from breach of any of the enlorcing the terms ol the obligation and trustee’s and aifcrney’s lecs not ex-

covenants ! hereof ‘and ‘lor such payments, wthinterest as’ aforesaid, the prop- . ‘ceeding the amounts provided by law) other than such portion of the prin-
erty -hereinbefore ,described, -as well. as. the . grantor, . shall ‘be _bound - to. the - .cipal as would not then be due had no delault occurred, and thereby cure
same’ extent that.they. are bound for the payment.o _the obligation. herein: the default, in which event all loreclosure r dings shall be d: d by
described, and all- such ‘pay shall be"immediately due and payable with- "the trustee, i

out notice, and. the nonpayment thereof shall, atthe option of the beneticiary, -~ 14. Otherwise, the sale shall be held on the date and at the time and
render: all ;sums :secured, by: this trust :deed imr diately: due-and - pay and- ::place designated in the notice of sale or the time fo. which said sale may

constitute. a breach of this trust deed. . ., enrt e e oo, o <o i be postponed'as provided by law. The trusteeiiiay sell said property either
:- 1 6“To pay all costs, fees and expenses of this trust including the cost  in one parcel-or in separate parcels and shall sell the parcel or parcels at
of title-search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder for cash, payable at the fime of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s  shall deliver to the. purchaser its deed in form as required by law conveying
fees actually incurred.. U RIS ¢ o L the property so sold, but without any covenant or warranty, express or im-

T appear in and delend any action or proceeding purporting to  plied. The recitals in the deed of any matters of fact shall be conclusive proot
allect. the. security..rights or powers of beneliciary or trustee; .and in any suit,  of the truthfulness thercof. Any person, excluding the trustee, but including
action or,frocegdir;g ,inl which ;hel:)’lgenjhcéa? or {ru!;;:e m;:y‘up;enr, including the grantor and beneficiary, may purchase at the sale.
any ' suit ‘lor "the foreclosure ol “this deed, to "pay a costs and ‘expenses, in- . 3 S . . " .
cluding-evidence ol_\mla and ithe rbenghcmgy's ‘or :trustee’s ‘attorney's fees; the shall ,,;:,yvr::r:,,‘;:::;: :,C(":nf:‘;:n:;y::c:geo?o(vf)"1{:;0:-;7:;‘;1152:';‘!"'-;]‘:,“:':
amount of: attorney's lees :mentioned i, this paragraph 7 in all cases shall be.  o1uding the compensation of the trustee and a reasonable chargo by trustee’s
tixed by the trial court and in the event ol an appeal from any judgment or attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
decroe of the trial:court, granior l'.",”'" agrees to pay such sum as the ap- having recorded liens subsequent to the interest ol the trusteo in the trust
pellate court _siall _adjudgde ¢ \ :,’,“-f’"’ aene y's or. trustee’s allof- . deed . as thoir. inferests may appear in the order of their priority and (4) the
ney's fcea on auch appeal: Ly . . .surplus, il any, (o the frantor or 1o his successor in interest entitled to such

It is mutually agreed that!-. ’ CT T ‘ . surplus, | )

8: -In the' svent that any pottiun o ali of said property shall be taken : " [6. For any reason permitted by law beneliciary may lrom time to

undor the right of emi 0 or cond . y shall have the  (ino appoint a successor or successors to any (rustee named fierein or to any
right, it it so elects, to require that all or any portion of the monies payable trustoo appointed heseunder. Upon such appointmient, and without
as compensation lor such taking, which are in excesy of the amount required vey to the trustee, ths latter shall be vested with all title,

to pay all reasonable costs, expenses and attorney's lees necessarily paid or ;)on'ers and duties conlerred upon any frustee herein named or appointed

incurred by grantor in such proceedings, shall be paid to beneliciary and  pereunder. Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs nnd' expenses and atforney’s fees, instrument ted by beneliciary, inind reference fo this trust deed
both in, the trial and Ilate courts, paid or_incurred by bene- : _and. its-place. of record, which, when recorded in the office of the County

P ourts, . * Y ¥ % i d

ficiary in- such - proceedings; and-'the’ balance -applicd \upon  the .indebtedness Clerk or Recorder of the county or counties in which the property is situated,
sec;r:d hereby; ;’lﬂd grantor “gfﬂs'hl'l" 't”’ own expense, t‘;"‘.‘k." g’"c" ’;"c"""’ shall be conclusive proof of proper appoi: of the trustee.
and execute such instruments as shall be necessary in obtaining such com- 17. Trustee acce ) N s

X 4 as, o . pts this trust when this deed, duly executed and
pensation, p;ompﬂy'_;wgnge'l";g::’“"i};n’e "‘?‘;f",:e upon written request of bene- acknowledged is_made a public record as provided by’ law. Trustee is not
Sici ar;y f' _‘e! Jees and presentation of this deed and the nofe for obligated fo notily any party hereto of pending sale under any other deed of
iciary, payment ol i p o St Hecting trust or of any action or proceeding in which grantor, beneliciary or trustee

endorsernent (in case of full r y , for Y )  Eral
the liability, of any person lor, the pay shall be a_par y unless such action or Fm;eedmg is brought by trustee.

'
I

trustee may ...

NOTE: The “Trist- Deed’ Act "provides “that ‘the “tristes ‘hereunder must 'be either an:‘attorney, who is’an ‘active ‘member of the Oregon State Bor, o bank, trust company
or savings and loan ossaciotion authorized . to do business under the laws of Oregon or the United States, o title e 5 i insure title to real
property of this state, its subsidiaries, affiliates. aaents or branches, the United States or any aqency thereof, or an escrow ogent licensed under ORS 696,505 to 496.585.




'he grantor covenants and ‘agree

fuIIy ezzed in, fee. szmpIé of saxd descr

and thathe will ,.warr:ant and fofe'y_ér acfena ‘the-same ‘against. all ‘persons whomsoever.

The grantor warrants ‘that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, !amtly, household or agricultural purposes (see Important Notice below),
(b trom;or (eveni : E €55 or commeseintPIYPOTes T thanadricaltiial
Co S€es. Lo D

This. deed apphes to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and- assigns. The term beneticiary shall.mean the holder and owner, including pledgee, of the
‘contract secured’ hereby, whether or. not named as a "beneticiary herein. In tonstrumg this deed and whenever the context so requires, the
-masculine gernder ‘includ and the neuter, and the smgular number mcIudes the plural.

~IN WI TNESS WHEREOF saxd grantor has heteunto set bxs hand the day and year firsf above written.

: OTICE- Dele!e, hy lming ou!, whithevar wurrun!y (u) or (b) is
;if.wa Y -{a}.is- applicable. and thebensficiary .is a creditor
as such ‘'word :is_dafined: in- -the : Truth-i Lendlng A:t and - Reguluhon z fhe .
‘ beneficiary MUST with ‘the ‘Act /and Regulation by - ;
_disclosures; . for this purpose, if this: instrument .is- “to-be a FIRST lien' to fmun:e— K
the" purchuse of  a' dwaelling, ‘use ' Stevens-Ness ‘Form No.' 1305 or equnvulenv,
JIf this’ mshumen’ isNOT to he o first lien, or is not fo’ fmum:e the purchase
‘of o dwelling use.. Sfovans-Ness Form No. 1306, or equi 1f F

‘the Aﬂ is not requlrad dlsregurd ihus nulice. v

- {1f fhe s-gner ‘of !he ubovn isa mrpnrulmn.‘ B
‘use’the form of acknowledgment cpposite.)

{ORS 93.490)

STATE OF OREGON, - R [
. STATE OF HAWAIL, }
Tu [ SS.
COUNTY, OF Honolu :
On : January ]9 1981 ‘before me,
the undersigned, a Notary Publici in and for said County and State,
personally appeared _Chris.Hansan : FOR NOTARY SEAL OR STAMP

known to me to be the person. whose name is subscribed to the
within instrument as a witness thereto, who being by me duly
sworn. deposed and said: That _=N€:" e residesat i
59-379 Makana Road; Hal eiwa, HI = : that
M1 chael: Lear‘ Hynson

. he was present and saw

.

personally known 'to hi__m_ to be the person - described ..
in, and whose name is subscribed to the within and ani;xexed
18

mstrumem execute the same; and that affiant subscribed 212

name thereto.as a w:tness to said exgcution. o
- Signature z:‘ gf““ "' &““u““’

R i : : Trustee

The undersxgned is the legal ‘owier ana“ﬁoid?ol\all mdebtedness secured by r
“'trust deed “have been tully’ patd and satistied.”You héreby arée dxrected on pnyment to you of any sums owmg to.you under the terms of
said trust.deed, or. pursuant to statute, to cancel all- evidences of mdebtedness “secured by ‘said trust deed (which are delivered to you
herethh together ith satd"tmé&(#ad}‘aqdv&\(eccnvey, withott- v\aatmniy,‘ to the ‘parties:. desngnated by the terms of said trust deed the
i ‘under the%ame -Mail r"éconveyance “and" documents"\ to .

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for llation before Y will be made.

3 e S L .
TRUS 5 1
TRUST' -DEE - STATE OF OREGON, }
SYEVENS-NESS S.F:‘o\:h:u:.o;:oa..a?onn.mo. ORE. county Of oo K1 amath """""""" 58
I certify that the within instru-
Sy R ment was received for record on the
SR : . :9th.. day of ..February. . ... ,19..81,
T T AT ST at....2:21 .. ..0oclock.B..M., and recorded
SPACE RESERVED in book/reel/volume No....M81. . .. on
~ FOR s page.1993......or as, document/{ee/ﬁle/
IEY ~»'§EC°RDERS4"!§E‘ s ,gugnstzymenr/mtcrohlm No. ..95624...
Craatsoy B SR A L AP - écord of Mortgdagdes of said County
"benahcmry ’ ‘“"\‘"'\\ - ' Wirness iy hand and seal of
AFTER Rséqacim&tﬁ‘sfun}{ 'ro""" “' B \%A?"? i ""* ed ‘ COUH\!}’ "’m\fd

%333)'*‘ S

WU\

Grantor

Fee $7.00




