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895675  MORTGAGE
This mortgage is made this \1 ‘day of

by Tottsie W. J. Lorenz, Mortgagor of Redding, California,
Dave Wi}liam Lorenz, Mortgaéee, of De Borgié, Montana.
WITNESSETH

The Mortgagor in:cpnsideration,of One and ﬁo/lOO bollars
($l.00) baid to her bybﬁortgagee and the love and affection she
feels for the Moftgégee, her sdn, hereby grants, bargains, sells
and cbnveys'to thé Mortgagee his heirs, execuﬁors, admini#traters
and assigﬁs, a one~fourth (¥4) undivided interest in the following

described'real property,‘situated in the County of Klamath, State

v‘of Ofegon;:described as follows:

A1l in Township 36 South, Range 13 East of the
Willamette Meridian:

Section 11: E 12 and the sw Ya;

Section 12: .

Section 13: N 15w 14 and E }2 SE n;
- Section 24: and N 1 SE l4; and

All in Township 36 South, Range 14 East of the
‘Willamette Meridian:

Section 7: 5 Y2 N 1z 8 Y2 and S B s lh;
Section 18: Lots 1,2, 3 and 4;

SUBJECT TO:

1. Terms and provisions as set forth in Land
Status Report, dated August 13, 1958 and
recorded ‘October 14, 1958 in Volume 304 at
page 640, Deed Records of Klamath County,
Oregon.

2. The rights of the public and of
Governmental bodies in and to any portion of
the above property lying below the high water
mark of the Sprague River.

3. Subject to such rights for railroad pur-
poses as the Oregon california and Eastern
Railroad Company may have under the act of
‘March 2, 1899 (30 stat. 990).

4. Acreage and use limitations under provi-
sions of the United States Statutes and regu-—
lations issued thereunder. All contracts,
water rights, proceedings, taxes and
assessments relating to jrrigation, drainage
and/or reclamation of said lands; and all
rights of way for roads, ditches, canals and

conduits, if any there may be.
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5. The rights of the public in and to that
portion of the above property lying within the
limits of road or highways and railroad rights
of way.

6. Easement, created by instrument, including

the terms and provisions thereof, dated June

18, 1965, recorded June 25, 1965 in Book 362

at page 447, Deed Records of Klamath County,

in favor of United States of America for

Boulder Creek.Road projects.

7. Also subject to the outstanding grazing-

lease on the premises which shall terminate no

later than December 31, 1969.
Together with all tenements, hereditaments and appurtenances
belonging or appertaining or which may hereafter may belong or
appertain-to the described real property. Mortgagor grants,
bargalns, sells and conveys the described real property to the
Mortgagee, his heirs, executors, administrators, and assigns to

have to hold forever.

This conveyance is intended as a mortgage to secure the

'payment of the sum of Sixty Seven Thousand Five Hundred and
No/lOO Dollars ($67 500 00) from Mortgagor .to Mortgagee. The sum

is to be paid in: accord w1th a Promissary Note, of which the

follow1ng‘1s a substantial copy:
See attached Exhibit A.

Mortgagor further convenants to Mortgagee, his heirs,

executors, administrators and assigns as follows:

l, ‘That she is lawfully seized in free simple of an
undividea one~-fourth (}4) interest in described real property and
appurtenances and has a valid unencumbered title thereto which
she will warrant_and forever defend against all persons;

2. That she will pay the Promissary Note, principal and
interest according to the terms of the note;

3. That while any part of the Promissary Note remains

-unpaid, -she will pay all taxes, assessments and other charges of

every nature that may be levied or assessed against the described

real property when due and payable;




=+ That she will promptly pay and Satisry all liens and
encumberances that are or may become liens on the described real
property superior to the lien of this mortgage;

S. That she will keep the buildings and other improve-
ments now on or which may be erected on the described real pro-
perty 1nsured agalnst loss or damage by fire and other hazards in
an amount not less than the original principal sum of the
PromiSsary Note secured by this mortgage with loss payable first
to the Mortgagee and then to the Mortgagor as their respected
1nterest in the property exists at the time of any loss;

6. That Mortgagor shall allow Mortgagee or his
authorized agents to inspect the described real property at
reasonable times after reasonable notice to Mortgagor while any
part of the PrOmissary Note remains unpaid.

If Mortdagor should fail to pay all taxes, assessments

“and other charges on the described property, satisfy all liens
and encumberances that may become liens on the described property
superior to the lien of this mortgage, or procure insurance
against loss or damage by fire or other hazards on the described
real‘property, Mortgagee may at Mortgagee's option, pay the sums
'necessary to do such acts with the right to recover any monies
expended for such purposes from Mortgagor with interest at an
annual'rate-ofvlo%, commencing on the date Mortgagee spends his
"money and contlnulng on the balance owing Mortgagee until

Mortgagor pays the,amount in full.

’_If Mortgagor keeps and performs the convenants herein
and pays the Promissary Note according to its terms, this con-
veyance shall be void.- If, however, Mortgagor fails to make
paymeats"when and as ‘due under the terms of the Promissary Note
or defaults on the Promissary Note in any manner, the Mortyagee

or his legal representatives may sell the described real
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