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COLLATERAL SECURITY AGREEMENT L4/ Fag ——

95676

'THIS AGREEMENT is made and entered into as of January ¢ 1981

by and‘between'GEORGE’LUOMA, as Personal Representative of the will
and estate of VIOLA C. BLESST i i i

Lots One (1), Two (2), Three (3) and Four (4), Block Forty
-(40) , KINNEY'S IMPROVED PLAT to the City of Roseburg, Douglas
County, Oregon. - .

Hereinafter, for convenience,  said contract shall be referred to as

Contract One.

in Klamath County, or
Mortgagor,and’from the first net Proceeds m as a result
of such sale they will Pay over to the to apply against the
balance owing under Contract One, i iti he monthly instali-
um of $4,000.00.

' NOW, THEREFORE, WITNESSETH :

IT IS MUTUALL

- follows,

_ undivided 1/88th interest in
and 2, Section 15, Township 34 South,
ing more Particulariy describegd

“PARCEL 1

"Beginning at the Northwest corner of saig Section 15, Township 3k South, Range 7
East of the Willamette Meridj i North line or saiad
. Section North 89° 421 35 IR et; thence South kGO
~5T' 20" West 408.82 feet to the Northeasterly bank of the Williamson River; thence
following said river bank North 37° 53' pq" West 136.90 feet; thence Rerth 16°
33" West 60.98 feet to the West line of Section 15; thence Nortkerly on saig
‘i‘Séctiqnjline 172,92'feét'to the point of’beginning;
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'PARCE;.Z

» Township 3% soutp
North 89° 42t jgu -0 feet alongj
h 62.42 feet; thence South sgo L3 ’
East 886.79 feet to the true point
€ South 3

West 156.01 feet, more or less, to the

.b.~fPersonalj?roperty:
E U e £
One 1971 Fleetwood mobile home,

1
2

3

4

-5 8k, 5 thence North Lo s5p1 pqu Fa
.

7

8 > k

9 Seria;’#4JOL81158l, :

. FSaid»real and
10 ‘Security interest helq L
1i Sociation loca

i2

13 _ with inte
Provideq therein.
14 September 30, 1977. Volume: M77, P
Klamath County, Oregon, Grantor:
15 E. Williams, husbang ang
16 : 'Beneficiary:‘

17

’ J ons ‘and restrictions as containegd
18 i dedication of Woodlandg Park, to-wit:

19
20
21

22

23 Hereinafter,
be referred t

24
25
26
27
28
29
30
31
32
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‘ t i Ny outstanding balance 306
owing thereunde SS payable clause ip favor of the 4.
Mortgagee;he'rein and, in the event said Mortgage is fully paid while
this immediate instrument remains outstandin
name the Mortgagee herein in the first loss
insurance. Said.insurance»will be. for fire

- tion of this instrument.

IN WITNESS WHEREOF saiq barties have executeq
.the day and- year herein first above written.

Persoral Representative
Mortgagee

92” 27 , 1981

¢+ @S Personal Representa-~
ledged the foregoing

Notary Pu%lic for Oregon

My Commission expires: S2-F 77

94/,,,, JZ |, 1981

- ly appeared the above-named RONNY MOORE & JANET M. MOORE,
"‘lj.‘gi”xyife,_ and acknowledged the foregoing instrument to be

luntary act ang deed‘.
' »
Notary Pubiic for Oregon

My Commission expires: /‘J"P’)’Q

STAT: 7 J.if-G:N,”CO'J.'!TY OF KLAMATH: 5.
Filed for vecord at request of _Luoma, Kelley & Wolke, Attys

this 10th day of E“ebx;ua‘r‘z AD. 19 81 gt 11:43clock A #, qnd
- g duly recorded in Vol. ng , of Horteases on Pace 2062
B S R EVILYN BiZig o unly Clerk

. g N R WU Fee $ld.50‘
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