TRUST -DEED

9th..... day of

I

M 1. BALDUGGT, husband. and.wife.

attorney. at.law

Lererieieeniel ., as Trustee; and

S

RTGAGE. COMPANY,,_an..Oxegon. corperation.:

as Beneficiary, i
: WITNESSETH:

g} grants,_rbbaggéins, sells and cbp’i;éys ‘to trustee in

1Rt o s won B g

™

SPogbther with ‘all and singular the Heredifaments and appurtenances and all o
. how-or ihereafter appertaining,”and ‘the*rents; issues. and  profits :thereot :and.all. fixtures no
tion with said.real estate.... - . ,
. ‘! FOR.THE PURFOS

SECURIN MANCE of each agreement of

[Eay SEORNG I S
Countj', Oregon, described as: &

hich by at;ﬁ'achment is made a part“h’ereof. '

trust, with power of sale, the property

- A

ther rights thereunto belonging or in anywise
w-or hereafter attached to or used:in connec-

grantor vhe:rein »btl:q‘n‘tafned abnid payment ' p‘l vtlv:e

=not sooner paid, to be due and payable . Februar,

wecomes due and payable.

—

o ct the security of this trust deed, grantor agrees:

o ect, preserve” and maintain said “property in godd " conditi !
and repair; not to.remave O, d lish any. building-or

¢ : thereon;
oy

hot to commit or permiit any waste of said ‘property. *

manner. any building .or:improvement which:may be constructed, damaged.or:1. legally, entitled thereto,”
destroyed thereon, and.pay when due’all costs incurred therelor, r

A3, To comply with ' all *laws, ordinances, regulations, covenants, condi-
tions.'and . restrictions. atfecting said property;. if the beneficiary so requests, to
join in ting. such- fi ing ts pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling same in’the"
proper public olfice or offices; as well-as the cost of all lien searches madi
by’ filing’ officers {on*sedrching .agencies'as ‘may ‘bet deemed’ desirable by..the
beneticiary. T <

-services mentioned in this

pointed by a court, and
the indebledness hereby

i ousl

pr

and such other hazards.as 1 engliciary y lrom time to time require, .in - »fi;:iaryvmay»determinc.

an amount not less than Shzg:ddﬁ;dﬁl .................. , written in 11, The entering
AN table to the benel y, with loss payable to the latter; all

collection of such rents,
¢ o

[rven The date of maturity of the debt secured by this instrument. is-?he date, stated above,

issues and prolfits, including those past due and ‘unpai

OSE, . OF SECURIN( ERF(
"]_?WENTY,._FIVE:fTI\{QUSA}}lDl;AND‘NQ/lOO'4-_- T L Ll A W W ea e m m m m e e = = T

. : == = = = = =" Dollars, with interest thereon according to the terms of a promissory
&shote of gv{vexgidq_tg herewj h;_‘pgvygble to beneliciary or order and.made by grantor, the final payment of principal and interest hereof, if

82..

, on which the final installment of said note

Tho above described real property is not currently used for ‘uériéuhurd, fimber of grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
«--granting -any " easement " or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
PR 'thereol; (d) reconvey, without warranty, all or any part of the property. The
3. To. complete or restore promptly and in good and workmanlike grantee in_any reconveyance may  be described as the ‘‘person or persons

and the recitals therein of any matters or facts shall

be conclusive proof of the truthiulness thercol. Trustee's lees for any of the

paragraph shall be not less than $5.

. 10. Upon any delauit by grantor hereunder, beneficiary may at any
fime without notice, either in person, by agent or by a receiver fo be ap-

without regard to the adequacy of any security for
secured, enter upon and take possession of said prop-

erty or any part thereof, in its own name sue or otherwise collect. the rents,

d, and apply the same,

. . To and ‘continio e ipin ifsarance on' the buildings': ‘less costs-and expenses of -operation and collection, including reasonable attor-
naw or herealter erected on the said premises against loss or damage by lire - ‘ney's -fees -upon- any indebtedness secured hereby, and in such order as bene-

u‘pon and taking possession of said property, the
issues and profits, or the proceeds of fire and other
tion or awards for any taking or damage of the

policies ol -insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail
deliver said policies to the beneliciary_at least filteen days prior to the expira
tion .of any! policy iot ifisurance: now: or herealter placed on said buildings,
the ber may procure ‘the same at .grantor’s expense. The umount

collect ‘ar

pursuant to such notice.
wi 13120 Upon delault

fander ‘any’: fire ‘or_ other insarance policy may be applied by beneli-
ciary upon.any, indebtédness secured _hereby. and .in such order as beneliciary
may determini r at option of beneliciary the entire amount so collected, or
any part thereof, .may’ be released to grantor, Such application or release shall
not cure or. waive any delault or notice of detault hereunder or invalidate any
act done pursuant to such notice. N i
- 5. To keep said}premises iréé* from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon.or
against ‘said,property: belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor 1ail to make payment ol any -taxes, assess-
ments, instrance’ ‘premiums; ‘Jiensor- othier charges payable by grantor, either
by- direct’ ‘payment “or - by providing -beneliciary with funds with which to
make such. payment, beneliciary may, at its option, make payment thereol,
and ! the tamount *50: paid, with interest: at: the ‘rate 'set forth in the note secured
hereby, together ,with‘;the-.obligations,described, in :pﬂragraphs .6-.and 7.0l this
shall be added to and become a part of the debt secured by this
trust ‘deed,  without’ waiver ol any rights arising " bréach'of"

event ‘the beneliciary at

.in equity ‘as’a ‘mortgage

execute and cause to be

13. Should the b
then after delault at an
trustee for the trustee’s

ORS 86.760, may pay to the b y or his
...tively, the entire amount then due under the terms of the trust deed and the
_obligation secured - thereby (including costs and expenses actually incurred in
i*enforcing the terms of the ~t':blig.sti(m and trustee's and attorney’s fees not ex-

ding ¢ . :

. : or
1 for any reason to procure any such insurance and:to’praperty, and the application or release thereof as aloresaid, shall not cure or
.waive any default or notice of default hereunder or invalidate any act done

s 3o hted:

secured

by- grantor in pay t of any

hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums sccured hereby immediately duc and payable. In such an

his election may proceed to foreclose this trust deed
or direct the trustee to foreclose this trust deed by

advertisement and sale. In the latter event the beneliciary or the trustee shall

recorded his written notice of default and his election

to sell the said described real property to satisty the obligations secured
hereby,: whereupon the’ trustee shall fix the time and place of sale, give notice
thereof as then required by law
the manner provided in ORS 86.740 to 86.795.

and proceed to foreclose this trust deed in

eneficiary elect to foreclose by advertisement and sale
y time prior to live days before the date set by the
sale, the grantor or other person_ sa privileged by

fici i s in interest, respec-

covenhnts.'her:ol:and"lor such paymenls,‘wthtinferest:-us: aforesaid
erty . hereinbefore ; described, as :well .as; the, grantor,; shall be bound .to the.
same .extent that. they are bound ' for the paymse t of th liga B

described, and ali -such “payments’ shall be immediately ‘due ‘and 'payable with<
out notice, and the nonpaymént thereol:shall;1at: the option ‘ol the beneficiary,.
renderall sums. secured :By i this; trust .deed. i diately. due..and. payabl

constjtute a_ breach ‘of this trust deed. . . N

the trustee.
14. Otherwise,* th
-and. :; place designated in the
;... be postponed as provide:

in connection with or in enlorcing this obligation and trustee’s and attorney’s
fecs actually. incurred. R o vy 5 S
To appear i and delend any action or proceeding purporting to plicd.
action .or. procceding,in,which__th'e beneliciary or trustee may appear, including-
any suit “for the loreclosure ot this deed, to-pay’all costs and: expenses, in-

_the grantor and benelicia
cluding evidence of -title and. the  beneliciary's or trustee’s “attorney's fees; the . ' “shall ‘apply the p

d by law) other than such portion of the prin-

.cipal as would “not” ﬂ:’:n be due had ‘no default occurred, and thercby cure
the delault, in which event all Joreclosure proceedings shall be dismissed by

e sale shall-be held on the date and at the time and
notice of sale or the time to which said sale may
d by law. The trustee may sell said property either

6 ‘TO'FH}"ﬂ'"‘CO!f’i"ICCS and ‘expenses’ of 'this Hrust: including the' cost ' jn one parcel or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs apd expenses of the trustec incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
Vshall,delﬁver to the purchaser its deed in form as required by law conveying
.24 the property 80 sold, but without any covenant or wartantly, express or im-
r CA I 3 ¢ he recitals in the deed of any mafters of fact shall be conclusive prool
affect -the security. rights.or; powers of bensliciary or -trustee; and in any. suit, .- of , the trutklulness thereol. Any person, excluding the trustee, but including

ry, may purchase at the sale.

" " 15. When trustee séflls pursuant to the ?owers provided herein, trustee
o t ol

amount of ‘attorney’rlee;vmenlioned.in _this paragraph 7 in all cases shall be ..
fixed by the trial court and in the event ol an appeal lrom any Judgment or
decroe ol the:trial court, prantor turther nﬁrecs to pay such aum as the ap-
pellate court shall adjudge hio an tho b ficlnry's or frustee’s aftars .
noy's lees on euch appeal, R s

Tt is mutually agroed that: - :

§.-In the event-that any portion.oe alt- ol salid propetty shall bhs takon
wunder the right ol inent d in or 1 # benelodary shall have the
right, il it so_elects, to require that all or any portion ot the mornues payable
as compensation lor such taking, which are in excess of the amount require
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall bo paid to beneliciary and
applied by it lirst upon any reasonable costs and cxpenses and attorney's lees, instrument executed by
both, in. the trinl and appellate courts, necessarily paid or incurred by bene- . and ita. place -of record,
ficiary ‘in such pr dings, -and’ the *bal 'npphtd"upon"’the;mdebfedpess : ;
eby; and grantor. adrees, at jts own_ expense, ta, take such actions |
ute: such instruments: as_’shall. be ' necessary Uin “oBtaining} such. com-
pensation, promptly, upon_beneliciary’s request, ... SO, e

9.°At any time and- from ‘time ‘fo:time: upon wriifen requesf . of bene-
Hciary,. payment. its .{ees and presentation. of_ this «,d.ecdv,am_i the_note_ for_
endorserment (in- e'o!'lull-re'convayances,dor»’cancellahon), without -allecting”
the. liability. of .any, person, for. the pay t of ,the_indebtedness, [(rustece may .

deed- as their, interests o

wurphas,

fitmre RPEPOINT A USROS

conveyance to the succe.

. shall .be conclusive. proof

shall be a part.
LnoheEE N

sale to pay (1) the expenses of sale, in-

cluding the compensation of the trustee and a reasonable.charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent (o the interest of the trustce in the trust

way appear in the order of their priority and (4) the

surplus, it any, to the grantor or (o his successor in interes! entitled to such

T dE, R any parion sesonittad By faw Peaeficiary ty trom time (o

P T R ST LIV AV xugu«l Qerein or (o any

successor trustee appointed hereunder. Upon suck sppointment, and without

ssor trustee, the latter shall be vested with all title,

powers and_dutics conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written

bcngliciary. containing relerence to this trust deed
which, when recorded in the oflice of the County

Clerk of ‘Recorder of the county or counties in which the property is situated,
14 2

the trustes.

ol proper. app

17 Trustée accepts this’ frust when® this deed, duly executed and
-, acknowledged "is: made &' public :record . as
* obligated fo notily any party hereto of pending sale under any other deed of
trust -or.-of -any  action or proceeding in’ which grantor, beneliciary or!trustee
unless such action or proceeding is brought by trustee.

covided . by law. Trustee is not

or sovings and loan association -authorized to do business under the laws of Oregon or the United Stotes, ©

NOTE: The'Trist ‘Dedd’ Act provides : that: the trustes ‘hercundéer ‘must - bo’ either an“attorney;: who' Is an_actlve, member of the’ Oregon State -Bar, a:bonk, trust company

title insvrance company oauthorized 1o insure title to real

property of this state, its subsidiaries, affilictes, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 694,505 to 696.585.




representatives, Succdssorq ‘and assigns, The
contractjsecdred'hqreby, ;i)bet_bei‘_oi'] N0t named' ay a penet;
masculine. gender. ‘includés’ the femining ‘and the neuter,

"IN WITNESS WHER

(_fmnotemm._morgq -Delets, by ity “oul  whichever waiténty () of (b}
“no! dpplicable,- -If .warran {a).is applicable. and lh-‘benoﬂciary is_a.creditor
‘as such. word s defined in: the '!'ru!h~'ln-lendlng_ Acl"and'RegulaHon 'Z, the
Lensficiary MUST “compty with,'the Acl*thi_Rgguldnqnfo_"ﬂmnklng"uqulro'a ‘
disclosures; for. this  purposa, if. this instrument 1 to'bo, i :

th ‘us

S, administraton, execyu-
beneficis :'ncluding Pledges, of tha
ciary herejp, i ] i
and ‘the singula, 7

'EOF,”séid grantor ps

in behalf “of
and. each of thapm
C and. deed,. .. E
T . Betore me: .
(OFFICIAT. . . .
_SEAL): ; e

Nofary Public for. Oregén (OFFE1I CIAL

S e L s SEAL)
.. My comnzigsion’p‘xpi{e;,j Lo

Y Requesy FOR ’kﬁ[l."‘n‘s"t:o'ﬁ\'i:\"’ltﬁcsi'
i Toibeuzed only. when obllgu!lonr‘huvc been: paid. . -

STATE oF OREGON,
‘.County-of“ :

I certify that the within instry-
ment wgs received for record on_the

':\‘, L ¥ ._"\' .
SPACE RESER\NED

'FOR -
choansa's;use;

o’clock.
in book/, reel/volup,

‘ LUAFTER RECORDING ‘RETUR
Mountain Ty Compan,
Pio, BoxSOl] SRR
. _Klamat@mfsg:?Oregon 97601

STy
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