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Untll a chonpe b requested, all

A0 24

RACT. ‘
JAMES..

and .. THOMAS JRHES, LEE, TERRY STEVEN LEE 1 e

e e , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agrecments Ilergin contained, the.

seller agrees to sell unto the buyer and the bu er}aérecs to purchase from the seller'GH of the following de-
' ’ram h regon

scribed lands and premises, situated in....... K - .... County, State of.... .. ..~ e - fO-WILS

1T IS MANDATORY THA;lf PURCHASER BE A MEMBER OF THE HIGH COUNTRY RANCH ROAD.
AND PARK-ASSOCIATION AND 1S SUBJECT TO ABIDE BY: THE ARTICLES OF ASSOCIATION
OF THE HIGH:COUNTRY- RANCH AND :PARK ASSOCIATION RECORDED IN KLAMATH COUNTY

ON SEPTEMBER 12, 1979, INSTRUMENT.NO. 73846, VOLUME M79, PAGE NO. 21734.

for the sum., of...1¥ ity E dF ft.y&OO/]OODé)IIads %ﬁ
(hereinafter called the purchase ptice), on account of which .. eeThousandan 0/ VRO
Dollars (,5....3.,000..,00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § £ 0.00 ) to the order
of the seller in monthly payments of not less than.... w0 Thousand Eight Hun 00/1
Dollars (8..2,843.00.......) each, s

payable on ; Wg@%ﬁﬁerealter beginning with the month of -

and ‘continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
nces of said purcljxdse price shall bear interest at the rate of 9..... per cent per annum from

-until paid, interest to be paid annually being included in

the minimum monthly payments above vrequircd. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to anid covenants -with the aeller that the real properly described in thiy contract is
P o} \p,-ivmwih'—lm—buyn" pwmmrh-lmlq,—hmwlwﬂd-m enytrir it peTpIORO

, (B) lor an ordanization or (even il buyer s a notural persan) is lor business or commercial purposes other than agriculfural purposes.

The buver shall &e entitled to povsession ‘ol said_land< on NOVember- 12 ... ... .1¢ 80 . and may retnin such_possewion 0 lond A%
he it not in delault unider the tern of this cantract, The buyer agrees that .at all times he will krep the huihlings on said premises, now of herealter
erected, in dood condition and repair and wall not suflernr permif trip thereol; that he will heep snisl prenvises Ires femn mirchamic’s
and all other liens and aave the seller harmisss thereirom amd reim . { nttorney's fees incurred by him in delending agnrinet any
sueh liens; that he will pay all tare H 1t said property, ar wel ; g % ic rs and municipal fiens which here-
aiter tawiully may he impawd supon smid premises, all promptly helore the same or any part therenl hreame past due: that af buver's expense. he will

insuyre and krep inwired .all buildindy now or hereafter erected on anid premises naninst loss or damage by fire (with exiended toverage) in an amount

not leas than & none e in & company or_companics witistnctory to the selier, with lnss pryable fiest to the <eller and then {o the buver as
their respactive interesta may appeor and all polizies ol insurance (4 tie ddeliverrd o the seller as soon m inwired. Now il the buyer shall Iail 10 pay anw
such lisns, costs, water renfs, taxky, or charges a¢ to procure and poy Ine such insurance, the aeller may o and any payment so made shall be added
to and hecome a part ol the debt secured by this contenct and shall lua:r interegt at the rate aloresaid, without waiver, however, ol any ridht arisind to

the seller Inr buyer's brearh ol canfract, and epos'l ted in escrow

The seller agdrees that ot his espense and _ days lram the date hereal, he will lurnich unta buyer a title insurence policy in-

r) minrkets i i in the selier on or subsequent (o the date ol this adreement,

3 the builiing and othe icti ts now ol record, i any. Seller alen agrees that w hen

pon serender of this agdtectnent, he will deliver a good and sullicient deed conveving qaid

prenuses in i ¢ buyer, his heirs and. pssigns, feee aml clear of encunthraoces as of the date hereot and {ree and clear of all encumbrances

aince said dnte placed, permitted ar arising hy, thramugh nr under selier, rrcepting, however, the anid eavements amd restrictions and the taxes, municipal
liens, water rents and public charges <o aswuned by the buyer and Turther excepting all liens nnd encambrances created by the buyer or his assigns.

Ardd it is underatoad and adresd hetwren said pnreties that time is ol the exsence of this contract, anel in case the buver shall lail fo make the
payments ahove required, or any of them. punctuntly within tern dave ol the time limited therelar, ar [ail ta keep any adeerment herein contamed, then
the seller at his nplion shatl have the Inllowing pighta: (1) to declare this conteact el -oned void, (21 to declare (he whole unpaird_principal halance of
said purchase price with the interest therenn at once due awd pavable and for (1) to foreclore this confract by suf in equity. and in anv of anuch cnees,
all rights and interest ereated or theo rvictmg in fnvor of the buyesr ns aainat the seller hereumder shatl uttechy crate and determine and the nght to the
possrasinn of the premi ; 1 i i : g hall revert to aml revest in i seller without anv act
ol re.entry, ar any oth s : - vi g . A H naation fne monevs paid
on account ol the pu ' 3 i i - g 2 n made: and in cave
of such drlaudt all payments i ined by and bebang to said sellee ns the wereed and reasanable rent of said
premises up to the time nf such default. And the anidd seller, in case of such delault, shall have the right immedintely, or at any time thetenlter, to
enter upon the land aloreenid, without any procesy of low, and take immediate pussessinn thereal, togethee with all the improvements and appurtenances
thereon or thereto helongding.

. . The huyer further adrees that fnilure by the seller at any time to require perlormance by the huver of any provision hereof shall in no way aflect
hiv right hereunder to enlorce the same, nnr shall any waiver by said «rller of any breach of any provision hereal be held (o be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of the provisinn itsell.

The true and actual consideration paid lor this transter, stnled in terms ol dollara, i3 § . e B e @H-ounnn-lb«-nhol-camid-
" . . . . . “p s ¢ of th . . _— .
e =0l —os d nllu-z.mwzy_n;...nlue_.d'xw-cr_wwmud_‘dub ..n.',',,";.,:,.,,;,:.:omdrmbm Lindicate sehishAD
In case wiit or action is instituted to Iorecinan thia confract or to enlarce any of the provisions heeenl, the huver adrees f0 pav such aum ar the
court may adjudde reasonable a3 attorney’s leea to he allowed plaintitl in aaid suit or action and il an appeal is taken from any judgment or decree
ol lh: trinl courl, the huyer further promises fo pay such aum as the appellate courd ahall adjudge reasanable as plaintill’s attorney’a teexr on such
anpeal, . :

In constraind thie contract, it-39 undersinod that the pelfer or the binyer may e more than one peranng that il the conts1t %0 requrires, the sinfu-
tar -pronoun shall be taken. tn nean anid inelude the plueal, the masculine, the lernmine and the neutee, and that generally all grammatical changes shall
be made, svumed and implied (e mabe the prowvishine herend appl): equally (o corpmrations ami fo indivilduale,

IN WITNESS WHEREQF, said parties have executed this fastrument in duplicate; it either of the un-

dersigned - is a corporation, it has caused its corporate name to be signed and its corporate seal atlixed hereto .

by its ofticers duly authorized thereunto by order of its board of dirggtors. ﬂ ( WL /
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SIMPORTANT NOTICE:L Delete, by lialng sul, whithever phrote and whithever wortanty (A} of {81 s net opplicoble. / ol ble, theuid be
W wornronty (A) ts opplitable and il tha tsller is @ crediter, ot suth word It detined in the Trotheln-Asnding Act ond o Qregon 1

Regulatien 2. the seller MUST comply with the Adl and Regulatien by moking roquired distlervios; for this purpate, (Netotiol acknowledg.
vie Steveny-Hen Form Mo. 1200 er similar vuniess the tontract will boteme @ birst lian to linonce the purthaie ol o e

dweliing in whith evenl vie Stevens-Ness Ferm Ne, 1307 o¢ similor, . .

T-h;)mas ]arr;és Lee'& Terry Steven Lee
e 364 Hathaway St., San Luis Obispo, Ca. 93401
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oluntary act and deeq.
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No rY. Public for Oregon
O S . -myfommission €xpires 8-23-g8;
After ?’ryécordingr return to: - PR '

'Fr'onti"erf‘l'vl“‘ritle & Eserow Co

‘ STATE OF OREGON: COUNTY OF KLAMATH; ss.

“Filed for record at request of _Frontier Title co.
——

§ isr 11th day of FebruaryA.D. |9 81._at10:240%clock AN, and

duly reccrdod n Vol._ Mg . of ﬁéeds onfe-@202

YN BIEHN, ounfy
. gy

Fee: $7’,OO
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