OV |, between

e, wwweeeey Boreinafter called the seller,
an,..and: JHOMAS LEE, a _single man
e e evvas e . hereinafter called the buyer,
[ sideration of the mutual covenants and agdrecments herein contained, the.
seller agrees fo sell unto the buyer and the buyer fﬁ‘rees to purchase from the seller all of f?he following de- -

scribed lands and premises situated in.. :.+... County, State of... Oregon .» to-wit:

IT IS MANDATORY THAT PURCHASER BE A MEMBER OF THE HIGH COUNTRY RANCH ROAD
AND PARK ASSOCIAFION AND IS SUBJECT TO ABIDE BY THE ARTICLES OF ASSOCIATION
- OF THE HIGH COUNTRY RANCH AND PARK ASSOCIATION RECORDED IN KLAMATH COUNTY
ON. SEPTEMBER 12, 1979, “INSTRUMENT NO. 73846, VOLUME M79, PAGE NO. 21734.

T 25

for the sum of.. 1wenty S_ev'e'n"Thqusand Nine Hundred Fifty a’.‘.d....‘?.?(.‘.%onars ;f 27,950.0 )

(hereinafter called the purchase price), on account of which Th‘”.‘?e Thousandandoo

"5 FEB 1T

Dollars ($.3,000.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
) seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ 24,950.00 ..) fo the order
k of the seller in BBAMAY payments of not less than......Two..Thousand. Seven. Hundred. Thirty. Three.&.00/1d0
Dollars ($...25733.00.......) each, . e

payableon the _15th  day of eachngt{‘enHer beginning with the month o ! cembey ....... , 1981
dnd,'continuing until said ,;'Jurch'ase‘ price is fully paid. All of said purchase price may be paid at any time;
all deferred balaqce_'é‘of said_purchase price shall bear interest at the rate of...
Deg berﬂ‘75 -198 -until paid, interest to be paid..... annually and ¥ b';{:‘;";::,u"dt: in
the minimum monthly payments above required. Taxes on. said premises for the current tax year shall be pro-
f’ rated between the parties hereto as of the date of this contract,

-~
{ The buyer warrants to and cm'i-nnnl.vwilh the seller that the real property described in this contract is f -

. per cent per annum trom

p— ] e ilymian i es's, par o Jaruity, e rds gl ey,
I , é(g)éﬁ;r arT%r'ﬁ'nﬁ’%‘l‘ﬁ)ﬁE?Tﬁ'sﬁ‘rFﬁ'%rnﬁ‘immn?sfﬁﬁn%#s 0'5%‘33?":.‘. ar commercial purposes other than sgricultural purposes.

he is_not in delault under the terms of this canfract. The huyer ® huilidings on <aid premisee, now ar hereafter
reected, in gnod condition and repair and will not sufler nr prrmit any waste or steip thereal; that he will keep spid rremises Iree finm mechanic's
and all other liens and save the seller haremlecs therelram ard reimburse seller tor all costt and attorney's Ires incurred by him in detending adninst any
such lens: that he will pay all tores herealter frvied Aguinst snid propecty, as well as all water rents. public charges and pumicipal liens w hich here-
alter Iawlilly may be imposed upon sard premises, all promptly belore the same or any part thereol breonte past dur: that at buyer's expence, he will
invire and keep insured all buildinds now or herenlter ececter on anid premises against loss or damange by fire (with extended coverage) in an amount

Th} buver shall Se entitled to possession ol 2aid Iands< an Y o - .19 . and may refain such posvessinn s long as
H y . o :Ngrvvqwnbgrnll-l g!nr! he will keep l§0

not lesy than § none in a company or companies satislartary to the seller, with lass payable first (o the seller and then (o the buver as
their resprctive interrsty mny appras and all policies of inwrance (o he deiivered to the seller as soon as insured. Now il the buyer shall tail to pay anv
- . such liens, cocts, water rents, tarks, or charges or (o procure and pay for such inwirance, the seller miny do 0 and v payvment so made shall be added

to and hecome a part of the debt secured by this contract and shall bear interest at the rate aloresnid, without waiver, however, of any right arising to

ler haver's breac ! contract. 3 3
the seller lor buver's breach ol confrac and depos]ted in escrow o o

The sellsr agrers that at- his erprove and within ]0 - davs from the dnate hereol, he will furnish unto huyer a fitle insurrnce policy in-
suring (in an amaunt equal tn <nid purchase price) marketable title in and 1o snid reentites in the seller an or subsequent (o the dare of this agreement,
save and eveept the usual printed evceptions nnd the Duilding and athes resteictions and ensements pow of record. ol anv. Seller alsn agrees that when
said purehase “price is fully paid - and upan sequest and upan suerender of this akrerment, he will deliver 8 good and sullicient deed ennveving  said
presmses an {ee simple unta the buger, his heies and avigns, lree aml clear of encuntheances as of the date hecenl and free and clear af all encumbrances
i id dnte placed, permitted or arising by. through or umler selfer, excepting, however, the said easements and restrictions and the taves, municipal
liens, water rents and public charges <o avsumed by the buyee and lurther excepting atl licns and encwnbrances created by the huyer or hix assigns.

And it is understood and agresd betisern said parties that time is of the eseence of this canfract, and in case the buver shall fail ta make the
payments ahove required, or any of them, punctanlly within ten davs of the time limited theretor, or fail tn keep any adreement herein contamned. then
the seller at his optinn shall have the Iollow 4 rights: (1) (0 dectare thic contract null antl voild, (2) (o deelare the whnle unpnid principal halance of -
said purchase price with the interest therean At once due amd pavable amdfor (1) ta lacecionw this contract by st in equity, and in any of such caees,
alt righis and interest ceeated ar then o i inut the sefler herrundree shall otterly cenen and edeterenine and the oight (o the
pessesaan of the premises abnve describied and all nther vights acquired by the huver hereundee shall severt to amd eevest in said seller without amv act
ol te.rntry, nr any other act al said saller ta he peeloeened ard withaut any right of the buver of refurn, eeclamation or eompensation {or moneys pard
on account ol the purchase ol said praperty as alwsolutely, fully and pertectly as il thiv conteact and wich paviients had never heen made: and in case
of ‘such default all payments theeetolore made nee this conteact are (0 he retained by amd helong (o anid seller ax the akreed and reavanable reat of «aid =
preavises up 1o the time ol such default. And the snid seller, in case of such delnuit, shall have the right inunediately, or At any time theeenlter, (o
enter upon the land aloeesaid, without any process of law, and take immediate possession thereol, togetliee with all the improvenients and appurfenances
thereon or thereto helonging.

) The buver further ndrees that tailure by the seller ot any time o rrquire perlormance hy the huver of anv provieinn herenf shall in no way aflect
hiv right hereunder ta enlorce the snme, nne shall any waiver by said arlier of any breach ol any provision-hereol be held fo be & waiver ol any suc-
ceeding breach ol any such provision, or as o waiver of the provision itsell,

The true and actual consideration paid lor this transler, stated in terms of dollars, is 3 . 2\74 950300 [nY:7 tho. mclual id.
s . . . . . . ¢ of (h . . P .

“al@a Loyt ol oL dncludes wAthet. PLRCN maf - XAlIE wAiveq oL ~nramired. which, .u.:’;,'. wimbe— Comtiderating indicate. whichd 0

In case suit or action is instituted 1o Inreclnsa thiv conteact or 1o entorce any of the provisinns heceof, the buyer adrees fo pay auch sum as the
court may  adjudge reasanable as Attorney’s lees to he allowed plamtill in snid suit or action and il an appeal is taken from any jlnlflnrnl or decree
ol ’h; trial court, the huyer further promisen to pay such aum aa the appellate court shall adjudge reasnnable as plaintitl’s attorney's fees on such
anpeal, N

In construing this contract. it i understood that the seller ar the Lhuyver mav he more than one person: (Aat il the contest so requires, the sindu-

| Iar pronoun shall be taken o mean and include the plueal, the masculine, the leninine amid the veuter, and that generally all grammatical changes shail
’ be made, avsumed and implied to make the provivans herenl apply equally (o coeporations and to individuals.

IN WITNESS WHEREOF, snid parties have executed this instrument in duplicate; it either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its ofticers duly qur_ rized ‘theréunto by order of its board of direct / ‘
BNERS: ¢ stpn ol N7 R O O it Tt

SIMPORTANT NOTICE: Delete, by knln ‘oul, whithev,
1 worranty (A) s opplicable ond If the 2l
.. Reaulation

/ DUTE: Thi' qentence betwoen the epm-

b (), H not opplite shovld be
¢ Oregon Revied $totutes,
{Nelariot achnewledp. ,

ond whithever wortanty (A] or (8} Iy not oppliconle.
ot 3uch word is delined in the Truth-in.lending At ond
1 by making required disclasurer: tar this purpe
imelor unlsss the tonfradd will become o fes) hien to finante the purchate

e1s Form Ne. 1307 or slmitor,

menl en reverse}.

yln'v:h::h )
il o «7 .... .~ .T. ....: all I 'l;h.omas j;n}‘es L:a.c .§(‘ l\?iz‘fxéie‘ﬁ“l;‘c;;xmés L‘e-e
PSRN N 5 Hathaway e, San Lute Obispo, Ca. 93401
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’:STATE OF OREGON ) : ‘ <05
)  ss: ‘
'coumv OF KLAMATH )

Personally appeared James B.. O'Connor, on this 10th day of Feb.

N

1981 o who, bezng‘fu'st duly sworn did say that he is the Trustee for

\

]ames B. O'C'%nhdr -.John D. o’ Connor. Mary O'Connor and Violet Fitzgerald,
CIARY

" and ,ackng Ldgedi: 901 i ment to be hig voluntary act and deed.

e : Notayy "Public for Oregon
o g , ission expires 8-23.g
After recorci;ng return to: . My commission expires 8-23-8]

Frontler T1t1e & Escrow Co

STAT: UF JIZTIN; CosTY OF KLAMATH; ss.

Filed for secord qf request of _Frontier Title Co.

this__13 +h day of February A.D. 1981 _at 10:24'clock M., and

duly recerded in Vol M81 , of Deeds on Page 2204,
EVLLYN BIEHN, Coupt Cler




