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This form is used in connection with.
. deeds of trust insured under the one-
- to four-family provisions of the
National Housing Act.

2 lgﬁl")

, as grantor,

- KEAMATH FALLS " __ State of Oregor,
(Crty) i o .

_, as Trustee, and

. as Bencficiary.

:The: rn,hts .md oblrgatrons of the parties’ under: this Instrument are expressly made subject to the provisions of the
\eicrendum .ltt.uhed to tne »Deedr. of Trust.-In th ent of any conflict. between the provisions of this Addendum and
_Instrument the condmons of the Addendum shall control.

Y/ 4

Bomm\n-k, in consxderatmn of the mdebtedness ho oo A

st 2

: end appurtenances now-or hereafter thereunto belongmg or in anywise appertaining,
SUBJECT »0WEVER ‘to the_ n_ght power and authority hereinafter given to and confcrred
uch rents .issues,.and proflts i :

L : - with interest thefeon according to-the terms of a promissory note, dated_ ¥ €bruary 10
1981"_ , payable to’ Beneﬁcrary or order and: made bé' Grantor the final payment of principal and interest thereof, if

not. sooner paid, shall be due and ‘paydble o the first day ‘of : 2011

1. anr]ege is reserved to pay. the debt.in whole, or in an amount cqualto one or more monthly payments on the principal that
are.next due on.the note; on the, first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such, pnvrlege 1s given at Teast thrrty (30) days prior to.prepayment.

2. Grantor agrees to pay.to Benefrcmry in addition. to the monthly payments of principal and interest payable under the terms
.of said note, on the first day of each month until 'said note is fully paid; the following sums:

(a); An.amount sufficient to provide the holder hereof. with funds to pay the next mortgage insurance premium if this
instrument, and the note secured ‘hereby are msured or a monthly charge (m lreu of a mortgage insurance premium) if they are held by
the Secretary of Housing and' Urban Development as follows:

) :(l) lf and so _long as said note of cven date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
" ““amount sufficient to accumulate in‘the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in
- order ‘to ‘provide such ‘holdes- withfunds: to pay' such premium to the Secretary of Housing wnd Urbar Development pursuant to the
' - “National Housing Act, as amended, and applicable Regulations thereunder; or . -,
(ll) If-and so-long as said:note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge (in
! lieu of a mortgage:insurance premium) which shall be in an amount equal to one-twelfth (1/12) of one-half (1/2) per centum of the average
outstanding balance due on the;note computed without taking into account dt.lmquuncu.; or prepayments;

(b) A sum, as cstimated by the Benefmnry. equal to the ground rents, if any, and the taxes and special assessments next due on

the -premises covered -by this.Deed of Trust, plus the premiums that. will next.become due and payable on policies of fire and other

‘hazard. insurance .on.the: premises covered: hereby as may be required by Beneficiary in amounts and in a company or companies

satisfactory to Beneficiary, Grantor agreeing to deliver promptly to Bem.frcmry all bills and notices therefor, less atl sums already paid

‘therefor divided by. the:number of: months;to clapse before L month- prior.to the date when such ground rents, premiums, taxes and
‘assessments :will becorme: ‘delinquent, 'such:sums to.be held by the Beneﬁcmry in-trust to pay said ground rents, premiums, taxes and

special assessments;:before the same:become:délinquent; and -
“(c) : All *payments menticned ‘in the two’ preceding subseetlons of thrs paragraph and- all payments to be made under the note
secured” hercby stiall‘bé:added together and: theaggregate: nmount thcreof shall hc paid each month in a single payment to be applied

by Beneficiaty o the féllowing items:in the'order set forth:- ;
(I)“mumlum chargos tnder: the contenct: oft insuranco with lhc bccmmry of lleu-:ing uml Urban I)wulupmuu or monthly charge (in licu of

+liaizmortgage insurance: promiumy; ho cuse may-hoi; ; :
; l ground n.m' f 1 o ‘esmcnls. fire and othcr hnum! imumncu pwmlums.
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w_hich said déséribed p;"opeylv'ty is not currently used for.agriculmral, timber or 8razing purposes. 2?'22

Together with al the tenements, ‘héreditaments, and appurtenances now-or hereafter thereunto belonging or in anywise appertaining,
the rents, issues, and profits therebf,&SUBJEC’TI HOWEVBR, to the right, power, and authority hereinafter given to and conferred

upon Beneficiary to collect and z ‘ply s'}xch rents, issues, and profits. } .
TO HAVE AND TO HOLD the same, with the,appurtenances, into Trustee.

) SECURING PERFORMANCE of each agreement of Grantor herein contained ang Payment of the sum

A with interest thereoq according to the terms
—_— 19&-_, payable to Beneficiary or order 4
not sooner paid, shal] be-due »

I. Privilege is reserved i , Or i cqual to one or more monthly payments on the principal that
are next due . irs 3 aturity: Provideq, however, That written notice on an intention to
i privilege is given at least thirty (30) days prior to prepayment. )
2. Grantor agrees to pay to Beneficiary in addition o the monthly payments of principal and interest payable under the terms
of said note, on the first day of cach month until said note iy fully paid; the following sums:
ta) An i ici i e holder hereof with funds to pay the next nortgage insurance premium if this
instrument an : ins arge (in lieu of 3 mortgage insurance premium) if they are held by
the Secret: i ¢
2tional Housing Act, an
annual mortgage insurance premium, in
d Urban Developinent pursuant to the

ument are held by the Sceretary of Hous onthiy charge (in
& mortgage insurance premium) which shalf pe in an amount cqual to one-twel 4 <Jpercentum of the average
outstanding bafance due on the note computed without taking into account delinquen
(b) A sum, as estimated by the Beneficiary, cqual to the gr ) A Xes and special assessments next due on
the premises covered by this Deed of Trust, plus the premiums t i (t be ¢ and payable on policies of fire and other
insurance on the premises covered hcrcb){ ici i i

assessments will b, i nt,-such- sy ici i i i y
special ¢ . re the same beco : : -

{c) All payments mentioned. in the“two pre‘ccding_subs‘cctions‘ of this pdragraph and all payments to be made under the note
Secured hereby shall be added together and the ‘aggregate amount thereof shall Lo paid.each month in g single payment to be applied
by Beneficiary to the following items in’ . oo : )

(I premium charges under the Contract:of insuraree: vi ctary of Housing nnd Urban' Development, or monthly charge (in licy of

mortgage insurance premium); as the case may be; . o o
(1) ground rents, il any, taxes, special iessments, fire and other hazard insurance premiums;

-
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RN 1)) interest on the note secured hereby; and .
) amortization of the, principal of the said note, S T .
Any deficiency in the amount. ofsany such aggregate monthly payment shall, unless made 80od prior to the dye date of the next
such bayment, constiti; under this Deed of Trust, : -
530 In-the event that ‘any-payment or portion thereof js not
agrees to pay a “late ”of four cents ¢) for each dollar so
. by Grant

agrees
i t e of the fommitment of the Department
nd specifications satisfactory to Beneﬁciary,
on,
‘Within fifteen (15) calendar days after written notice from
i i is last known address, or by personal .

» Upon presentation to it of an affidavit signed by Beneficiar
numbered Paragraph :js authorized to accept as true ang conclusive all fact.
7. Not to TeMOVe' of demolish any by ilaia . 200 3
To comply. with all laws; or,
i~ To provide and maintaip j
be required from

or Trustee, with interest from date of
be secured hereby.

f the Property to make saj

: . C ) of any
ment of th_e'indebtednessTrustee ‘may (a) consent to the making of any map or plat of said Property; (b) join in
ment or creating any. r‘estrjction‘thereon; (c) join in any subordination of other agreement affecting this Deed or the

lien of cha_rge‘t,here.of; (d) reconvey, _,without:tvarranty, all or any part of the Property.. :

e Grantee in any reconveyance“may-bé"described as the “person or persons legéliy"eﬁiitled fhereto,‘
f.

*and the recitals therein of
any matters or ] proof of the. truthfulness

m
¢ #¢¢ agent of the
e from the date of

HUD-92169t (2-79) :
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this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of the Department of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason
whatsoever, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of default and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby,

21, After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its

‘Deed conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled thereto.

22. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thereupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein.

23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several. The term “Beneficiary” shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24, Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used

. in the laws of Oregon relating to Deeds of Trust-and Trust Deeds. Whenever used, the singular number shall include the plural, the

" plural the singular, and the use of any gender shall be applicable to all genders.

26. -Attorney’s fees, as used in this Deed of Trust and in the Note, “Attomey’s Fees’’ shall.include attorney’s fees, if any, which
shall be-awarded by an Appellate Court. .

[y B illore (etrial I Lolhoe)
RODNEY R. Kﬁ(ﬂ W Signature of Grantor. DEBORAH L. KOLKOW Signature of Grantor.
STATE OF OREGON } 550

COUNTY OF

1, the ugdersigned, A NOTARY PUBLIC , hereby certify that on this
/j ) day of b rriary , l9_ﬂ, personally appea eioTe, me
RODNEY R, KOLKOW AND DEBORAH L. KOLKOW m
to me known to be the individual described in and who executed the within instrumen
THEY = " signed and sealed the same as THEIR

therein mentioned. .
- Given under my hand and official seal the day.and year last above written:

‘Notary Public in andJo State of reson.

My comn‘1ission expires §’ %/I/ZK/

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

To: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of T:'is.. Said note, together with
all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of
any sums:owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the
terms of said Deed of Trust, all the estate now held by you thereunder.

Dated -~ S .19

. Mail reconveyance to

STATE OF OREGON ss:
COUNTY OF I

I hereby certify that this within Deed of Trust was filed in this office for Record on the day of
L T i CUTAD 19 . at ) o'clock M., n_qd/)msduiy’fé?&
SRR _ -of Record of Mortgages of County, State of Oregon, on
opage Do :

Recorder.

Deputy.

GPO 04 am7 - ) ‘ HUD-92169t (2-79)
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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ADDENDUM TO DEED OF TRUST

The rights and obligations of the parties to the attached Deed of Trust
and the Note which is secured by the Deed of Trust are expressly made

subject «to this Addendum. In the event of any conflict between the pro-
visions of this Addendum and the provisions of the Deed of Trust or Note,

the provisions of this Addendum shall control.

the Deed of Trust or Note if:
a. The Borrower sells, rents or fails to occupy the Property; or

b. The Borrower fails to abide by the ‘agreements contained in the
Affidavit, or if the Lender or the Division (Housing Division,
Department of Commerce, State of Oregon) finds any statement
contained in the“Affidavit to be untrue.

k The Borrower underStands that the agreements and statements of fact
contained in the Affidavit are necessary conditions for the granting

of this Loan. :

Advances will be made under the
v of the Housing Division, Department
of Commerce, State of Oregon.

The Borrower understands and agrees that the interest rate set forth
on the Note shall be in effect only if this loan is purchased by the
Housing Division, Department of Commerce, State of Oregon or its
assigns. In the event that it is not so purchased, for any reason,
‘the “interest rate.shall then increasge to 13.50% per annum and the
monthly installment of principal and interest increased to $ L2k, 59 .

NOTICE TO BORROWER:

This document substantially modifies the terms of this Loan. Do not
sign it unless you have read and understand it.

I hereby consent to the modifications of the terms of the

Deed of Trust and Note which are contained in the Addendum.
o bat‘;edbthis‘ May of /;,07/7,/”~\/ L , 19 XZ .

SO orrower) . (Borrower)
Rodney:R..Kolkow' ' Deborah L. Kolkow

. STATE OF OREGON. _ , ss
County “of __M )

On this%day of .
personagly prea d the above naméq Lo AWoe
. - and acknowledged t

r voluntary act and deed. Before me:

Notary Publi/

My Commission
{Seal) ' STATE OF OREGON, }
. County. of Klamath )

. After’ recording, mail to: Filed for record at request of

First National Bank of Oregon —lransamerica Tite 1 Co. .. .
Real Estate Loan Division onthisl1th doy of _FehruaryA.D. 1981 ___

CentralgProcessing T-7 ot 11:02 o'clock A__ M, and duly

%ggglgt'lg; glgh9 I‘ZUl L recérd;d ;n]-Vo!. M81 of _Mortsaces .
T s 1. 2 :

LT ' ‘ rage S5 .
’ ' EVELYN BIEHN, Counity Clerk
B X Deputy

814-080  SFMPP 9B Fee 17.50




